VK 330.052

PACYIJIEB A. ®.

TEHAEHIMU U HEPCIIEKTUBBI PABBUTUA DKOHOMUKH Y3BEKHCTAHA
B YCJIOBUAX MUPOBOI'O PUHAHCOBO-9KOHOMHUYECKOI'O KPU3UCA
U ITIOCTKPU3UCHBIN MEPUO/

B crathe aHaMM3MPYIOTCS TCHIACHIIMHM W OMPEACIISAIOTCS MEePCICKTUBBI Pa3BUTHS SKOHOMUKH Pecry0-
UK Y30eKUCTaH B COBPEMEHHBIX YCIOBHSIX MHPOBOTO (PHHAHCOBO-?KOHOMHUYECKOTO KPU3HCa, a TAKKE MPe/I-
JIaraeTCsl CTPAaTerus pa3BUTHs y30€KCKON SKOHOMHKH B TIOCTKPU3UCHBIN mnepuoj. B 0oppbe ¢ riobambHBIM
KPHU3UCOM IPABHUTEIILCTBA OOJBINMUHCTBA PA3BUTHIX CTPaH MPIIATAIOT YCHIHUS, (DAKTHUECKU TUCKPEIUTUPYIO-
II¥ie YacTHYI0 COOCTBEHHOCTH, MOAPHIBAIOIINE (DYHIAMEHTAFHYIO OCHOBY PHIHOYHOI SKOHOMHUKH — JTHYHYIO
OTBETCTBEHHOCTH UeNIOBEKa (U, MPEXKIE BCEro, MpeanpruHIMATeNs) 3a MPHHAMAaeMble UM pelieHns. YacTHbie
PHUCKH roCcyIapCTBO (a TakKe 1 OOIIECTBO B IIEJIOM) TOTOBO MPHHATH HA ¢e0s, TO €CTh, MHAYE TOBOPSI, TOJUTH-
Ka HaI[OHAIN3aIMK YOBITKOB JIeTaeT Ha CJEeIYIONIeM 1are Hen30eKHOW HAMOHAIU3aIHIO0 PUCKOB.

KiaioueBble cioBa: >KOHOMHKA Y30eKHCTaHa, TEHACHIINYA W TEPCIEKTUBBI PAa3BUTHUS, MUPOBOH (u-
HaHCOBO-3KOHOMHYECKUH KPHU3KC, TOCTKPUZUCHBIN TIEPUO]I, TII00aTHN3aIIHS.

IMocranoBka mnpodsemsl. ['maBHOW Oco-
OEHHOCTBIO COBPEMEHHOTO dTara pa3BUTHs MU-
POBOI 5KOHOMHUYECKON CHCTEMBI SIBISETCS IIpe-
OJI0JIEHHE TIOCIEACTBUM TI00anpHOro (puHaH-
COBO-DKOHOMHUYECKOTO KpH3uca U peGopMHupo-
BaHHE MHUpPOBOH  (hUHAHCOBOW apXUTEKTYpBI,
4TO TpeOyeT, B CBOIO OYepelb, BHECEHUSI aHTH-
KPU3HUCHBIX KOPPEKTUB B MOHETAPHYIO MOJIUTH-
KY OTIEJIbHBIX TOCYapCTB.

D¢ dexTuBHOE OCYIIECTBICHUE MPOTpaM-
MBI QaHTHUKPHU3HCHBIX MEp CBSI3aHO C PELIECHUEM
psAaa NpUHLMIIUAIBHBIX BOonpocoB. IlepBblii Bo-
[IPOC CBSI3aH C XapaKTEpPOM U LIEJSIMU aHTUKPHU-
3UCHOM MOJIMTUKHU IO OTHOILIEHUIO K CTPaTeruu
pPa3BUTHUSl HALIMOHAJIBLHON SKOHOMHUKH U KOHEY-
HOH 1IeJTM SKOHOMHMYECKOW NoauTuku. Eciu an-
TUKPU3UCHAsT TPOrpaMMa HOCUT BpPEMEHHbIN
XapakTep, TO KakuM 00pa3oM Takas (pUHAHCO-
Bas NOJUTHKA U €€ PUCKH OTPa3ATCs Ha MOCT-
Kpu3uCcHOM skoHomuke? Ecnu sta monuTHka
HOCHT JOJTOBPEMEHHBIN XapaKTep U BbICTYNAET
B KayecTBE «HOBOW 3KOHOMHUYECKOW IOIUTHU-
KU», KaK €€ 3aJladyd COOTHOCSTCS C LEJSIMHU T10-
CTPOEHHUS HHHOBAaLIMOHHOW TMOCTUHIYCTpUAIb-
HOM 3KOHOMHKH M 3a/1auaMi MOBBIILICHUS Kaue-
cTBa ku3HU? CaMO BO3HHMKHOBEHHE 3THX BO-
[IPOCOB B OINPE/IEICHHON CTENIEHN YKa3bIBAET Ha
HEd(P(PEKTUBHOCTh CYIIECTBYIONICH CHCTEMBI
METOAOB TOCYIAapCTBEHHOI'O PEryJupOBaHUs
skoHOMUKH. Celyac, KOrjaa MpPUHATHI SKCTPEH-
HBIE MEPBI 110 BBIXOAY M3 KPU3UCa, CAMOE BPEMS
ONPENEIUTh PUOPUTETHI MaKpPO3KOHOMHYE-
CKOU TOJIUTUKH.

Jlpyroii Ba)XKHOH OCOOEHHOCTBIO HKOHO-
MHUYECKOW TOJUTHUKU CTAHOBUTCS YCTpaHEHUE
MIPOTUBOPEYUS] MEXKAY HAIMOHAIBHOW TOJIUTHU-
KoW (MHTepecamu) W TIIOOATBHBIMU IIEHHOCTSI-

Mu. Pemienue 3Toii 3amaum 3aTpyAHSAETCS CIIO-
KUBIIEHCS crienu(UKOil MEXTyHAPOJHOTO CO-
TPYIHUYECTBA B C(epe IKOHOMUKHU.

AHa/IN3 MOCJEeJHHX HCCJIeAOBAHUN H
nyoJauKanuii. MeHseTcst posib rocy1apcTBa Kak
OCHOBHOTO akTépa IJ100aJbHOTO YIIpaBJICHUS
[1]. Ecnu panbiie MOKHO OBUIO YETKO pasje-
auTh (POPMBI y4acTUsl TOCYAAapCTBa B TI00AIIb-
HOM YIpPaBICHUM HA HEMOCPEACTBEHHYIO H
OIIOCPEIOBaHHYI0, TO B YCIOBHUAX (popMUpOBa-
HUSI HOBOTO MHPOIIOPSAKA M BO3PACTaHUS 3HA-
YEeHUSI MEXKIYHApPOJHBIX COI030B M PETHOHAIb-
HBIX MHTETPALMOHHBIX TPYNIHPOBOK MpeBaju-
pyeT omocpenoBaHHas (opma ydacTHs TOCY-
JapcTBa B INI0OOANIBHOM yrpaBiieHHH. B To xe
BpEMs FOCYIapCTBO PACIIUPSET CBOU IOJHOMO-
Yusi, JENETUPYs YaCTh MX TPAHCHAIIMOHAIBHBIM
WHCTaHIHSIM.

B 6opbbe ¢ rnobaibHbIM KPU3UCOM Ipa-
BUTEIbCTBA OOJBIIMHCTBA PA3BUTBHIX CTpaH
MpUIAararoT YCHIus, (paKTHYECKH IUCKPETUTH-
pyIOlLIMe YacTHYIO COOCTBEHHOCTb, MOAPBIBA-
fonpe (yHIAMEHTAIbHYI0 OCHOBY DPBIHOYHOM
HSKOHOMHKH — JINYHYIO OTBETCTBEHHOCTh 4EJI0-
BeKa (M, MpEeXae BCEro, MpeINpUHUMATENs) 3a
MpUHUMAaeMble UM pemieHus. YacTHble PUCKU
rocyapcTBo (a Takke M OOIIECTBO B IIEJIOM)
TOTOBO MPHHATH Ha ce0s, TO €CTh, HHAYE TOBO-
ps, MOJUTHKA HALIMOHAIM3ALKUU YOBITKOB Jiena-
€T Ha CIeAYyIOIlEM H1are Hen30eKHOW HallMOHa-
JU3ALHUI0 PUCKOB.

DKOHOMHUYECKUI KPU3UC MOCTaBUII NEpe]
MOJUTUKAMU M JKCHepTaMu psaa  (yHIaMeH-
TQJIBHBIX BONPOCOB (YHKIIMOHUPOBAHUSA CO-
BPEMEHHBIX XO3SIMCTBEHHBIX CHCTEM. OJTO BO-
MIPOCHI, KOTOpbIE TPeOYIOT WHTEIUIEKTYaIbHOTO
NIPOpPbIBA, OCMBICIIEHUS] HOBBIX peanuil u
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HaXOKICHUS PEHICHNH 3a/1a4, KaK MPaBUIIO, HE
UMEIOIIUX OJHO3HAUYHBIX pelleHui. bosbmuh-
CTBO 00CYX/1a€MbIX Mep I0Ka He MOJYYUIIH J10-
CTaTOYHOM TMOJUTUYECKONM TONJAEPKKH Ha
HallMOHAJBHOM ypoBHe. (O4YeBHUIHO, CIIEIIKa
IpU TNPUHATUM PEUIEHUH O JONOJIHUTENIBHBIX
Mepax [0 PEeryIMpoBaHUIO (PUHAHCOBOIO CEK-
TOpa MOKET IMPUBECTH K MPOSIBICHUIO U PEalt-
3allMM JIATEHTHBIX PUCKOB, a B OydylleM - K
pa3sBUTHIO apOuTpaska MEeXIy pPa3IMYHbIMU
IOPUCIUKIUAMA M H3MEHEHHIO PAacCTaHOBKHU
CHJI Ha MUPOBOH KapTe (PMHAHCOBBIX LIEHTPOB.

ITo cytu, perynsaropsl ceilyac HE MOTYT
IIPUHUMATh pellleHus 0e3 OIIAAKU Ha JeUCTBUS
peryaupyolux OpraHoB APYrux cTpaH. B te-
KyIIUX YCJIOBHMSAX CTAaHOBMUTCS aKTyaJbHbIM Me-
XaHU3M  HAJHALMOHAJIBHOTO  MOHHUTOPHHIA
HALlMOHAJIBHBIX (PMHAHCOBBIX CEKTOPOB U Y4eT
UX PUCKOB YYaCTHUKaMH TPAaHCTPAaHUYHBIX CHIE-
J0K u peryisaropamu. [IpoGiema B TOM, uTO
CTaBIIME TJI00ATBHBIMHM PBIHKH PETYIUPYHOTCA
Ha HalMOHAJIBHOM ypoBHE. OHAKO 3TO JMIIb
CMAr4aeT yKa3aHHOE IPOTUBOpEYHe, HO He
yCTpaHseT ero.

PaccmarpuBas QyHKIMU rocynapcTBa Kak
peryiasTopa SKOHOMHUKH, HYXHO YYHUTBIBAaTh
IPUHLUINAAIBHO HOBYIO NapaJUurMy, ¢ KOTOPOH
OHO CTOJKHYJNOCh. Ero mosunuu BO MHOTHX
TPaIMLHOHHBIX C(epax CyIIEeCTBEHHO YCTyIa-
0T HaJHALMOHAIBHBIM peryisaropaM. CraBka
pedrHaHCHMpOBaHMSA HAIMOHAIBHBIX OAHKOB,
KypC HallMOHAJbHOM BalIOTHI, UMIIOPTHBIE Oa-
pbEpBIl, SKCIIOPTHBIE CYOCHINH, HAJIOT000I0XKe-
HHUe, COLMalbHAas TOJMTUKA, O0Opa3oBaHue,
npodeccuoHagbHas MOJArOTOBKA KaJApOB — 3TO
T€ pbUard SKOHOMHYECKOTO PETYIMPOBAHUS,
BIMSIHUE TOCYAApCTBA HAa KOTOpbIE (M MHOTHUE
ApYyTHe) CMEIAETCs B MOJIb3Yy BHEIIHUX PeryJis-
TopoB. [1o cyTu, peub UIET O TOM, YTO BIEPBBIE
B UCTOPUHU IPABUTENBCTBO JOKHO YACTUYHO
OTKa3aTbCsl OT CBOMX CYBEPEHHBIX IIPAaB KOH-
TPOJIi Ha COOCTBEHHOI TEpPUTOPUM HAJl KO-
HOMUKOHM M ApyruMHu cdepamu 0oOIIeCTBEHHOMH
KHU3HHU.

Heanb craTbu — MIpoaHaIM3MPOBATH TEH-
JEHIIUU U MTEPCIEKTUBBI PA3BUTUS SKOHOMUKH
VY30ekucrana B YCJIOBUSX MHUPOBOTO (hMHaH-
COBO-3KOHOMHYECKOIO0 KpHM3UCa U TOCTKPH-
3UCHBIU MIEPUOL.

N3n0:xeHHe 0OCHOBHOIO MaTepHaJia MC-
cae10BaHusl. MUPOBOI ONBIT CBUAETENILCTBYET
o HauOombielt 3(deKTHBHOCTH camoperysu-
pyrolieicss S5KOHOMUKH Ha OCHOBE DPBIHOYHBIX
MEXaHU3MOB C OIPEICIICHHON CTENeHbI0 BMe-

1IaTeJbCTBA IOCYAAPCTBA. YPOKH KpHU3HCA CBH-
JIETENBCTBYIOT O TOM, YTO PBIHOK, MPEIOCTaB-
JICHHBI caMoMy ce0e, MOpPOKIAaeT MHOXKECTBO
HeMnpeCcKa3yeMbIX MpoljeM, KOTOpble croco0-
Hbl MOJOPBaTh OCHOBBI, KaK 3KOHOMHUYECKOMN
CUCTEMBI, TaK M TrocydapcTBa B II€JIOM. IJTO
00yCIIOBJIGHO T€M, YTO PBIHOK HE CIIOCOOEH CO-
31aTh WM TMOJACPKUBATH  CKOJBKO-HHOYIbh
ycToiunByo mH(pacTpykTypy. B 3TOM mianHe
Ha COBPEMEHHOM 3Talle BO BCEX MHIYCTpHAIIb-
HO Pa3BUTBHIX CTpaHaX TOCYAApCTBO WIpajo U
MPOJIOJKAET UTPATh CYLIECTBEHHYIO POJIb.

MupoBoii  (pUHAHCOBO-PKOHOMUYECKUI
KpHU3HC, €ro IIyOMHa M JMHAMUKA MPOAEMOH-
CTPUPOBAIIM POCT BIUSHHS TJI00ANbHBIX MPO-
LIECCOB Ha HAalMOHAJIbHbIE 3KOHOMHKHU. Hapac-
Taromas TeHICHLUS TI00amu3aliy MpaKTHie-
CKHM BceX cep JKU3HEeNeATeIbHOCTH, 0COOCHHO
HSKOHOMHYECKOW, YKPYIHWIA MacIITaObl MHTE-
rpalyy ¥ KOOIepaly, U B TO K€ BpeMs yCUIIU-
Ja MEXIYHapOAHYI KOHKYPEHLHIO. 3a BCEM
S3TUM CTOMT JKECTKasi KOHKYpEeHTHasi cpena,
NPECTABIIAIONMAs COO0M Cephe3HOE UCTIBITAHUE
JUIsl peaju3allid HalUUMOHAJIbHBIX HHTEPECOB.
Curyauus ycyryOnsiercs TeM, 4TO MHOTHE 3a-
pyOeXHbIe TocylapcTBa B MOCTKPU3HMCHBIN Tie-
puoa OydyT NpennpuHUMATh AaKTHBHBIC IEi-
CTBHSA 1O 3aIIUTEe COOCTBEHHBIX PHIHKOB M MO/I-
JEP’KKE CBOMX MPEAIPUATUI-IKCIIOPTEPOB.

Bce 310 mokasbiBaeT co Bcell OYEBHIHO-
CTBbIO OECTepCIIeKTUBHOCTh BBICTPAUBAHHS Pa3-
JUYHOTO poja OapbepoB W 3AMIMTHBIX MeXa-
HH3MOB, a PaBHO U MPEOJOJICHUS PELECCUU 3a
CYET BJIMBAaHUS B DKOHOMHKY HCKIIIOUUTEIHHO
BHYTPEHHEro kanurtana. [[Buxyiivecs B JaH-
HOM HaMpaBJIEHUH TOCYJapCTBa YTPATIT BO3-
MOKHOCTh BIIUATH Ha (POPMUpPOBAHHE HOBOTO
SKOHOMUYECKOT0 MOpsiiKa, YTO, B KOHEHYHOM
cdete, oOpeveT ux Ha nepudepuiiHbie MO3UIUN
B MUPOBOM SKOHOMHYECKOMN HepapXHH.

B HpiHEmHENH cuTyaluu €IUHCTBEHHBIN
NyTh AJII YCKOPEHHOI'O Pa3BUTHUSl HAI[MOHAJIb-
HBIX 3KOHOMHK — 3TO PaclIUpeHue B3auMOJIei-
CTBUS C MHUPOBBIMM DPBIHKAMHU TPU AKTUBHOMN
MOJIUTHKE TIO 3alIUTE U MPOABMKEHUIO UHTEpe-
COB HAIMOHAIBHBIX NpPOM3BOAWTENEH. B 3THX
YCIIOBHSIX Pa3BUTHE KOHKYPEHTHOM Cpeabl IpH-
o0OpeTaeT MepBOCTENEHHOE 3HAYEHHE, MOCKOIIb-
Ky oboctpsiercs 60pbOa mpeanpusituil 3a ¢u-
HaHCOBBIE PECYPCHI, 3a YIOBJIETBOPEHHUE CHH-
JKAIOLLEroCsl Cpoca Ha TOBAPBI U YCIIYTH.

MupoBoii  (MHAHCOBO-?KOHOMHUYECKHUN
KPHM3UC BBISBHII TOJTOTOBICEHHOCTh WHCTHUTY-
[UOHAIBHONW CTPYKTYphl Y30eKHCTaHa K aJleK-
BaTHBIM OTBETaM Ha BHEIIHHE BBI3OBHI [2]. D-



(EeKTHBHOE TOCYIAapCTBEHHOE pEryJMpOBaHHE
COLIMAJIbHO-?PKOHOMUYECKHUMHU MpoLEeCCaMt
SIBUJIOCH 0a3MCOM JIsl YCTOMYHMBOTO POCTa KO-
HOMHKHU M €€ BBICOKOH aJlanTaiy K yCJIOBHSIM
OBICTPO U3MEHSIONICHCS BHEIITHEH CPEIbl.

B pecnybnvke co3maHbl  JOCTaTOYHBIN
3armac MpPOYHOCTH M HEOOXOoAuMas pecypcHast
0a3za I TOTO, 9YTOOBI 00ECTIEYUTh YCTOWIHBYIO
n  OecmepeboiiHyro  pabotry  (UHAHCOBO-
DKOHOMMYECKOH, OIOIKETHOW, OaHKOBCKO-
KPEAUTHON CUCTEMBI, a TAKXK€ MPEANPUATHA U
oTpacyeil pealibHON 3KOHOMUKH.

B menom mo OCHOBHBIM MaKpO3KOHOMHU-
YEeCKUM MHIUKATOpaM HalMOHAJIbHAsi YKOHOMHU-
Ka XapakTepu3yeTcsl MO3UTUBHBIMHU TEHACHLU-
smu. Tak, Temnsl pocta BBII B 2011 r. cocra-
B 8,3%, a 3a nepuox 2000-2011 rr. oO6bem
BBII ysemuuuics B 2,1 paza. KoHkpeTHbiMm
MOJATBEPKJICHHEM YCTOMYUBOTO U cOamaHCHPO-
BaHHOTO pAa3BUTUS DKOHOMHUKH Y30eKHCTaHa
siBIsieTcst To, uTo, HaunHas ¢ 2005 roxa, ['ocy-
JAPCTBEHHBIA OIOJUKET UCIOJNIHAETCA ¢ Mpodu-
uurtoM. PacxonHas yacte ['ocynapcTBEHHOTO
Oropketa BbIpocia no cpaBHeHuto ¢ 2000 r. B
17,8 pasza. 58,7% pacxomoB ['ocOromxera
HamnpaBlieHbl HA (PMHAHCHPOBAHUE COIUAIBHOMN
cdepsl ¥ moanepkku HaceneHus. Ilo cocros-
Huto Ha | sHBaps 2012 r. BenuumMHA COBOKYII-
HOW BHENIHEH 3aJJ0JDKCHHOCTH Y30CKUCTaHa HE
npesbimaet 17,5% ot BBII u 53,7% x o0bemy
9KCIIOPTA, YTO MO MEKIYHAPOJHBIM KPUTEPHUIM
SKOHOMUYECKOW 0€30MacHOCTH HWXKE IMOPOro-
BBIX 3HaY€HUI. DTO 00YCIOBIECHO MPOBOAUMOMN
B pecrmyOJIMKe TMOJIMTUKE BHEIIHETO 3aMMCTBO-
BaHWs, KaK Ha ypOBHE TOCYJIapCTBa, TaK W Ha
YpOBHE KOMMEpPYECKHMX OaHKOB, KOMIAHWHA W
NPEINPUATHI.

YcTOWYMBBIMU TEMIIAMU POCTa XapakTe-
PU3YIOTCSI TPOMBIIUIEHHOE MPOU3BOACTBO —
6,3%, TPOU3BOJCTBO MPOIYKIUHA CEIbCKOTO
xo3sucTBa — 6,6%, 00beM PO3ZHUYHOTO TOBAPO-
obopota — 16,4% u peanuzanus MIaTHBIX YCIyT
HaceneHuto — 16,1%. Oxono 70% mpupocta
o0beMa MPOMBIIINIEHHOTO MPOU3BOJICTBA 0Oec-
MEYUSIM  TPEATIPUATHS, OPUEHTUPOBAHHBIC Ha
BBITIYCK TPOJYKIIMM C BBICOKOW J00aBICHHOM
croumocTtbio. Eciiu B 2000 r. Ha A0mI0 MHIY-
CTpUAIBHOIO MPOU3BOACTBA B (POPMHUPOBAHUU
BaJIOBOI'O BHYTPEHHEro MpoJyKTa Y30ekucraHa
npuxoauinock Bcero 14,2%, 1o B 2011 1. oHa
cocraBuia 24,1%.

CTpyKTypHBIE CHBUTH W JuBepcuduka-
musi 0a30BBIX OTpAcCiel SKOHOMHKH OKa3au
MO3UTHBHOE BIIMSHUE HA 00bEM, HOMEHKIIATYPY
M KadecTBO dKcropTa. OOBEeM IKCTIOPTHOM Tpo-

nykiuu B 2011 . yBeTu4mIiics o CpaBHEHHUIO C
2000 r. B 4,6 pa3a u npeBbicui 15 mipa. gom.
CHIA, mONOXUTENBHOE CalbJI0 BHEUIHETOPIO-
BOro 06opoTa aocTurio 6onee 4,5 Mapa. 10
CHIA. VYpenbHbI BeC TOTOBOW MPOAYKLHMH B
obbeMe 3kcropTa yBenuuwics a0 60% npoTus
46% B 2000 1. Ilpum >TOM HEOOXOAUMO OTME-
TUTh, YTO 00BEM MPOU3BOACTBA TOTPEOUTEIb-
CKMX TOBapOB BBIPOC 3a JaHHBIA mepuoj Ooiee
yeM B 4 paza.

B pecrny0nuke OCyIIecTBIAIOTCS Mac-
mTaOHble HMHCTUTYLMOHAJIbHBIE MpeoOpa3oBa-
HUS B paMmKax peanuzauun Konunenuuu aanb-
HeHmero yriayOJeHHusl IeMOKPaTHYECKUX pe-
dhopwm. Ilponecc popMupoBaHusi IPABOBOTO TMO-
751 B Y30eKucTaHe HOCUT JWHAMHUYHBIX Xapak-
Tep, HANpaBJICHHBIH Ha MaKCHUMAaJIbHOE COKpa-
HIeHHe CyOBEKTHBHBIX (PaKTOPOB, MPEMATCTBY-
IOLINX CTAHOBJICHUIO KJlacca peajbHbIX C00-
cTBeHHUKOB. (COBEpIIEHCTBOBaHHE 3aKOHOJA-
TEJIbHO-HOPMATUBHON 0a3bl OCYIIECTBISETCS B
JIBYX HAmpaBJICHUAX, a UMEHHO:

- CO3JIaHME EeIMHOTO, YHU(UIHMPO-
BAaHHOTO HOPMAaTHUBHO-TIPAaBOBOTO aKTa, OTpa-
KAIOIIET0 OCHOBHBIE MOTPEOHOCTH TPEearpH-
HUMATeNbCTBA M YCTAaHABIHMBAIOIIETO OOIIHE
IpaBuiia TOBEJCHUS ISl €70 CyOBEKTOB;

- cUcTeMaTH3alus JEHCTBYIOLINX
MIPAaBOBBIX HOPM C JIOTIOJTHEHHEM HEIOCTAIOINX
9JIEMEHTOB CHCTEMBI PETyJIHUPOBAHUSI.

Baxmueiineir  COCTaBIAIOIIEH  YacThIO
MacIITaOHBIX YKOHOMHUYECKHX pedopM SIBISIET-
cs  (opMupoBaHME MAaKCUMAaJIbHOM JEJIOBOM
Cpembl Ul NaTbHEWINETO pPa3BUTHS TPEANPH-
HuMaTenbeTBa. OHUM W3 TIaBHBIX HaIpaBiie-
HUW B JTaHHOW 00JacTH SIBISIETCS NajbHEWIee
COKpallleHHE HAJ30PHBIX W YIPABICHYECKUX
(GYHKIMH OpraHoB rocylapCTBEHHOH BIIACTU H
yIpaBlIeHHs, YNPOLICHUE aJIMUHHCTPATUBHBIX
JeMCTBUI, TpeceuyeHne HE3aKOHHOTO BMeIla-
TEIBCTBA B JIEATEIBHOCTh XO3SHCTBYIOIIUX
CyObeKkTOB. B 1ensx ycTpaHeHUs] H3IUIIHUX
OrOpOoKpaTHUeCKUX OaphepoB W co3maHus Oia-
TONPUSATHBIX YCIIOBHI HAa MyTH Pa3BUTHUS 4YacT-
HOU coOctBeHHocTH C¢ 1 centsiops 2011 roma
ObUIO0 OTMeHeHO neiicTBue 50 TOKYMEHTOB pas-
pPEIIMTETHHOTO XapaKTepa, OTPAHHMYUBAIOIIIX
cBO0OOY MpeANpPUHUMATENILCKON AESITEILHOCTH.
Kpome toro, Obu10 3ampenieHo BBEJEHUE Opra-
HaMH TOCYAAapCTBEHHOTO YMPAaBJICHUS H Opra-
HaMH TOCY/IapCTBEHHOW BIIACTH HAa MECTax HO-
BBIX BHUJIOB Pa3pelICHUH H pPa3pelIUTENbHBIX
MpoIeayp, HE TMPEeTyCMOTPEHHBIX 3aKOHOJA-
TesNbCTBOM. JlanbHeiimeil nmubepanus3anun 3Ko-
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HOMMKH TIOCIYXHJIO YIPOLICHHE IMPOLEAYp H
COKpalleHHe 3aTpaTr CyObEKTOB MpeANpUHUMA-
TEJIbCTBA MPH MOJTYUSHUHN JTULICH3HH.

NHcTuTynmoHanbHO ~ rocynapCTBEHHAs
MONIUTHKAa B oOylacTu pedopM obecrednBacT
HEO0OXOMMYIO TIPABOBYIO CPEAy U MHCTUTYTHI,
OTBETCTBEHHBIE 3a OCYLIECTBIECHUE KOHKYPEHT-
HOM TOJMTHKM Ha COOTBETCTBYIOILEM YpPOBHE.
IIpu 3TOM MBI UCXOAMM M3 TOTO NPUHLMUIA, YTO
PBIHOYHBIE MEXaHU3MBI OyAyT paboTaTh TOIBKO
TOT/a, KOTJIa PHIHOK He OyleT Ype3MepHO 3ape-
rynipoBaH. B mporuBHOM cityuae ecTh omac-
HOCTb TOTO, YTO KOHKYpEeHLUsl OyJeT 3aMeHeHa
rocyJapcTBEHHBIM peryinpoBaHueM [3], orpa-
HUYUBAIOIIEM CBOOOAY [JESATEIbHOCTH Ipe-
npustud. Takas TOJUTUKA MOXET IMPUBECTH,
BO-TIEPBBIX, K MOJABJICHUIO HACTOSIIENH PbIHOY-
HOM KOHKYPEHLIUH, a BO-BTOPBIX, OCIA0UTH MO-
TEHUUAIbHO CHJIBHBIX HAllMOHAJIBHBIX IPOU3-
BOIUTENEHl B HMX KOHKYpEHTHOH OoprOe Ha
BHEUIHUX pbIHKaX. UTO MPOTUBOPEUYUT OCHOB-
HBIM TIPUHIMIAM «y30€KCKON MOJenuy», Mpu-
3HAHHOW MHUPOBBIM COOOIIIECTBOM.

Pacmmpenne MacmraboB BO3ICHCTBHS
MPOIECCOB  TIo0anmm3anmuy  00yCIIaBIUBaET
HEOOXOUMOCTh  CO3/IaHHsl  JOIOJIHUTEIIBHBIX
YCIIOBUHM N7l JajbHEHIIEro MOBBIIIEHUS KOH-
KYPEHTOCTIOCOOHOCTH OTEUYECTBEHHBIX IPOU3-
BOJAMTEJIECH HAa BHYTPEHHEM M BHELIHEM TOBap-
HBIX PbIHKaX.

[Ipy coBepUIEHCTBOBaHMU AHTUMOHO-
MIOJILHOTO 3aKOHOJIATENICTBA B PECITyOJINKE HC-
XOJWJIA U3 OCHOBHOTO TPHUHIIMIIA KOHKYpPEHT-
HOU TMOJIMTUKHU — MEPENUTH OT KECTKOrO Peryiu-
pOBaHUs JESITEIIbHOCTH MpeIPUITHI-
MOHOIIOJIUCTOB, K MPEAYIPEKICHUIO UX HEKOH-
KYpPEHTHOro MoBeAeHus Ha pbiHKe. Ilpu 3Tom
MPUHUMAJIOCh BO BHHMAaHHUE, YTO JOMUHHUPYIO-
niee MOJOKEHHE MPEANPHUITHS MOXKET CBHJIE-
TEJIBCTBOBATh U 00 ero 3GeKTUBHOM (PYHKIIH-
OHUPOBAaHMU M OBITH BaXXHOW IPEINOCHUTKOM
KOHKYPEHTOCIIOCOOHOCTH Ha BHELIHEM pPBIHKE.
IIpunarue HOBOro 3akoHa «O KOHKYPEHLUN)
MO3BOJIMJIO KOHCOJIMAMPOBATH HOPMBI, PEeryiu-
pyIolIMe OTHOUIEHUS B cdepe KOHKYpPEHIIHH,
YTO MOBBICHIIO TPO3PAYHOCTH U 3()(HEKTUBHOCTD
MIPABOBOT'0 PETYJIUPOBAHUS OTHOILIEHUHN B 3TOM
o0nacTu, a Takke 00eCIeYnsIo paBHbIE YCIOBHS
JUIS JIeATENbHOCTH CYOBEKTOB MpeanpUHUMA-
TEJIbCTBA. JTO SABJSETCS Ba)KHEHIIMM acleKTOM
pa3BUTHSI KOHKYPEHIIMU M €€ 3allUThl Ha PhIH-
Kax TOBapOB U YCIIYT PECIyOINKH.

B »s710i1 cBsA3u ciemyer ocobo momuepk-
HYTh Ba)KHEWIINE TOCTW)KEHUs OWpPIKEeBON TOp-
TOBJTM — 3aITyCK HOBBIX MHCTPYMEHTOB, @ NUMEH-

HO ()BIOYEPCHBIX KOHTPAKTOB, BBOJ TOPTOBOTO
TepMHHAJa W HMH(YOPMALMOHHOTO TabIO s
CPOYHOT'O pbIHKA, CHI)KEHHE Pa3MepOB KOMHC-
CHOHHBIX cOOpOB 3a yciyru Oupku. /[uanazon
KOHKYpeHTHbIX npeumyiects Y3PTCBH 3Haun-
TEJIbHO PACIIUPEH, YTO IMOBBIIMIAET MpPUBJIEKA-
TEIBHOCTh IJIOLAJAKH 3a CYET HAJIMYUS LIUPO-
KON PErMOHAIIBHON CETH, OXBATHIBAIOIIEH BCIO
pecry0nuKy, TapaHTUPOBAHHOTO HCHOJTHEHUS
OMPKEBBIX CHCIIOK, HOBEWITMX HH()OpPMAIMOH-
HO-OMPIKEBBIX TEXHOJOTHH, IMHUPOKOro Habopa
TOPTYEMBIX WHCTPYMEHTOB, BBICOKOTO YPOBHS
cepBrca MH(POPMAIMOHHBIX YCIYT, HOPMaTHB-
HO-METOJIMYECKOT0 00ecrieueH s BCEH CUCTEMBbI
(YHKIIMOHUPOBAHUS TOPTOBBIX MEXaHU3MOB.

I[Ipy  moamepkke  rocynapCTBEHHBIX
CTPYKTYp 3KOHOMHUYECKOI0 KOMILIEKCa pecimyo-
JUKUA  YCOBEPILIEHCTBOBaH pErVIAMEHT OCYy-
LIECTBJICHUSI OUPXKEBBIX CHENOK B PA3TUYHBIX
CerMeHTax OMpKEBOIO0 TOBAPHOI'O PbIHKA, yBe-
JMYEHbl 00BEM M aCCOPTUMEHT BBICTABIIAEMOM
Ha Topru npoaykuuu. CoBpeMeHHbIE TOPTOBBIC
1aTopMbI TO3BOJISIOT OpOKepaM y4yacTBOBATh
B OUpKEBBIX TOprax c Jroboro pabodero mecra
MOCPEACTBOM TMOJKIIOYEHHUS] K HUM OOJBIIOTO
KOJIMYECTBA YYaCTHUKOB.

CTpyKTYpHBIM NIpeoOpa3oBaHHUSIM 3KOHO-
MUKH, MOBBIIICHUIO JAEJOBOM AKTHUBHOCTH M
()MHAHCOBOM YCTOWMYMBOCTH XO3SHCTBYIOLIUX
CyOBEKTOB CIIOCOOCTBOBAJA MPOBOIUMAS PALIU-
OHaJIbHAs HAJOroBasl NOJUTHKA, HAIIPABJICHHAS,
B TIEPBYIO OYEpe/ib, HA COKPAIICHNE HAJIOTOBOTO
o6pemenu. Tak, B 2011 rogy coBOKynHOE Hayo-
roBoe Opems 1o cpaBaeHuto ¢ 1991 rogom cHu-
3WJIOCh MOYTH B 2 paza — ¢ 41,2 no 22% x BBII.

Pocty MHBECTHIIMOHHOW JAESTENBHOCTH
XO3AUCTBYIOUIMX CYOBEKTOB CIOCOOCTBOBAIIO
camxenue B 2011 rogy ¢ 7 no 6% craBku enu-
HOTO HAJIOTOBOTO IUIaTeXa Uil MUKPOUPM U
MaJjblX MNPEANpPUATUI, YTO MO3BOJMIIO Hampa-
BUTH 0k0JI0 80,3 MApA. CyMM BBICBOOOAMBIIIHX-
Csl CpEZICTB, B MEPBYIO OYepe/ib, HA TEXHOJIOTHU-
4eckoe OOHOBJICHHE TPOW3BOACTBA W BHEApE-
HUE HOBOW COBPEMEHHOM TeXHHMKU. B mncrek-
meM roxy OOJbIIOe BHUMAHUE YICNSIOCH MPO-
BEJACHUIO aKTUBHOW WHBECTULIMOHHOW TMOJIATH-
KM, HalpaBJICHHON Ha YCKOpEHUE MOJEpHHU3a-
LMY, TEXHUYECKOTO M TEXHOJIOIMYECKOro mepe-
BOOPY>KEHUS ACUCTBYIOLIMX U CO3AaHNUE HOBBIX,
COBPEMEHHBIX, BBICOKOTEXHOJIOTMYHBIX MPOU3-
BOJICTB.

B 2011 romy OblTM OCBOEHBI KalHUTalb-
HBIE BIJIOKEHHUS 3a CYET BCEX HMCTOYHUKOB (-
HAaHCUpPOBaHUS Ha cymmy cBbime 10,8 mipn.
nmoan. CHIA, uro na 11,2% 6ombite, yem B 2010



rony. Jomnst maBectunuii B BBII cocraBuna 23,9
%, 4TO CBUAETEIHCTBYET O BBICOKOIN aKTHBHO-
CTU WHBECTHULIMOHHOIO Tpolecca B cTpaHe. B
peanbHBI CEeKTOp Halleld SKOHOMUKH IpHBIIE-
YeHO WHOCTPAHHBIX MHBECTULIMH B 0ObeMe Io-
ytu 2,9 mapa. pomn. CHIA, uz kotopseix 78,8%
COCTaBJISIIOT MpPSIMbIE HWHOCTPAaHHBIE WHBECTH-
LUH.

KapaunaneHO MeHseTCS KauyeCTBEHHas
CTPYKTypa KpemuTHoro moptdens O6ankos. Ec-
a1 B 2000 romy CTpyKTypa KPEAHTHOIO IMOPT-
tdens Ha 54% Obuta chopmupoBaHa 3a CYET
BHENTHUX 3auMCTBOBaHUi, To B 2011 roxy 85,3%
KpeIUTHOTO mopTdenss chopMUpOBaHO 3a CUET
BHYTPEHHUX MCTOYHUKOB — JETO3UTOB IOPUIU-
yeckux U (puznueckux auil. Pacrer uuBectuiu-
OHHas aKTUBHOCTb KOMMepueckux O0aHkoB. [Ipu
3TOM CBBIIIE 75 MOPOLEHTOB BIOXKEHUH KOM-
MEpUYECKUX OaHKOB — 3TO JI0JITOCPOYHBIE WHBE-
CTULIMOHHBIE KPEJAUTHI CPOKOM CBBIILIE TPEX JIET.
B nenom 3a nocnenHue AecsTh J€T KPEeAUTOBA-
HUE PEabHOTO CEKTOpa AKOHOMHUKH HAITUMH
OGaHKaM# BO3pOCIIO B 7 pas.

boumn  mpeanpuHATHl  AOMOTHUTENBHBIC
MEpHl M0 YBEIMUYEHUIO KPEAUTOBAHUS CYyOBEK-
TOB MaJIOro OM3HECA M YaCTHOTO MPeIIpHHUMA-
tenbcTBa. C 3TOM LENbIO 10XOAbI KOMMEpYe-
CKuX OAaHKOB, MMOJy4aeMble OT MPEIOCTABICHHUS
KPEIUTOB 3a CYET pPECYpCcOB CHELHAIBLHOTO
@®oHza TBroTHOTO KPEIUTOBAHHS, OCBOOOXKIE-
HBI OT YIUIAThl HaJora Ha MPHOBLIb IOpPHIUYE-
CKUX JIUI] TIPH YCJIOBUH I[EJIEBOTO HATPABICHHS
BBICBOOOKTAEMBIX CPEJICTB HAa yBEIWYCHHE pe-
CypcHOH 0a3bl yKazaHHoro ¢GoHma 10 1 sHBaps
2016 rona. Kommepueckum OaHKaMm IpH BbLAA-
4e KPeIUTOB CyOBhEKTaM MaJIoTO MpeIpUHAMA-
TEJIbCTBA MPEAOCTABICHO MPABO YYMUTHIBATH B
o0IIeil cyMMe KpenuTa pacxobl, CBSI3aHHBIE C
oopmiieHHnEM 3a0roBOr0 OOECTIeUeHHs 3aeM-
mka. Kpome Toro, B pecriyOnuke co3nan Oonp
(UHAHCUPOBAaHUS TIOATOTOBKU TPOEKTHOW J0-
KYMEHTAIlUA 10 WHBECTUIIMOHHBIM TIPOEKTaM
npu Accounanyu 0aHKOB Y30eKHucTaHa, OCHOB-
HBIMH 33Jja4aMd KOTOPOTO OIpPEIEICHbl KOH-
KypCHBIH OTOOp MPOEKTHBIX WU M (puHAHCH-
poBaHHe pa3pabOTKH WX MPOEKTHOW TOKYMEH-
TallMu B NPUOPUTETHBIX HAIPABICHUSAX Pa3BH-
THSI SKOHOMHUKH, a TaK)Ke COJICHCTBUE B OPraHU-
3alMd  (PUHAHCUPOBAHUS  MHBECTHIIMOHHBIX
MPOEKTOB KPEIUTHBIMU OpraHu3alusiMU pec-
MyOIHKH.

Hns dopMHupoBaHUS MakCHMajibHO Oia-
TONIPUATHOM AEIIOBOM CPEXbl I NaJIbHEUIIETO
pa3BUTHS Majoro OW3HEcCa M YacTHOTO TPe-
MPUHAMATEIBCTBA CUETa CYOBEKTOB MaJloTo

Ou3Heca B HAIIMOHAJIHHON BAJIIOTE OTKPHIBAIOT-
csi 0e3 B3UMaHus IJIaThl, @ UX KPEIUTHBIE 3asIB-
KM PacCMaTpHUBAIOTCS KOMMEpPUYECKUMHU OaHKa-
MU B T€UEHHUE TpeX OAHKOBCKUX THEH.

B V30ekucrane mocnenoBaTeNbHO U Iie-
JICHAIIPaBJICHHO PEANM3YIOTCS MEphl MO Aallb-
HEHIeH KalWTalau3alid OAHKOB, ITOBBIIIEHUIO
HX YCTOWYMBOCTH W JIMKBHUAHOCTH. Ha mpots-
KEHHUH TIOCJEIHUX ISATH JIET MOKa3aTeab J0CTa-
TOYHOCTH KamuTaia OaHKOBCKOTO CEKTopa
HaXOJUTCS Ha YPOBHE, B TPH pasa MPEBBILIAIO-
EM MEKIYHapOIHbI HOpMATHUB B pazMepe 8%,
YCTaHOBJICHHBI ba3elbckuM KOMHUTETOM 10
0aHKOBCKOMY HaA30py.

Cnenyer ¢ yAOBIETBOPEHHUEM OTMETHUTb,
YTO TaKUe€ aBTOPUTETHBIE MEXIYHAPOHbIE
pEUTHHrOBBIE areHTCcTBa, Kak «CTaHIapT 3HI
IIypc», «Myauc» u «®Putu PelTuHTC» TpeTui
roJl NOJPsi/ MPUCBAUBAIOT OAHKOBCKOM cucTEME
VY30ekucTaHa peHTHHTOBYIO OILIEHKY Ha YpOBHE
«CTaOWJIBbHBIY», MPUYEM KOJIUYECTBO KOMMeEp-
YeCKMX OaHKOB PECIyOJIMKH, UMEIOIIUX TaKyo
OIIeHKY, pacTeT u3 roja B rog. Ecau B 2010 ro-
ny 15 kommepueckux OaHKOB CTpaHbl MOITy4H-
JM PEUTHHT «CTAOMIIBHBIN», TO CETOIHS UX KO-
JIMYECTBO AOCTUIIIO 23, aKTUBBI, KOTOPBIX CO-
cTaBIsAOT 6osee 98% OT COBOKYMHBIX aKTHBOB
BCEil 0AaHKOBCKOI CUCTEMBI PECITyOIINKY.

Ocoboro BHUMAaHHUSI 3aCIy)KUBAaeT TOT
¢axT, uTo B Y30eKucTaHe, B yCIOBUAX BCEMHP-
HOTO  (PMHAHCOBO-’KOHOMHYECKOTO  KpHU3HUca
MOJIMTUKA TOCyAapcTBa Oblla HaIpaBlieHa,
MpEeXJEe BCEro, Ha HEJOMYIIEHUE CHWXKECHUS
YPOBHSI JKU3HU HaceleHus. BaxHbiM MoOMeEH-
TOM, OTIHMYaIUM AHTHUKpu3ucHy [Ipo-
rpaMMmy Y30ekucraHa OT Mporpamm psaa Japy-
rux crpad CHI', sBuioch T0O, 4YTO OHa yUMTHIBA-
Ja couuanbHble (aKTOpbl. AHAIM3 AHTHUKPH-
3MCHBIX MPOrpaMM MPABUTENILCTB psla CTpaH
CHI nmokasai, 4ToO OCHOBHOM akKLEHT OBLI cle-
JaH Ha cTa0uiIM3anuio (UHAHCOBOTO CEKTOpa,
pa3BuTHe MHPPACTPYKTYPHI, MAJIOTO U CpEeIHE-
ro Ousneca. Ilpu sTOM commanbHasi COCTaBIs-
[OIIAsl MOJACPKAHUSL YPOBHS KU3HU HACETICHUS
B KPU3HCHBIN TIepro/1 Obljla BEIBEICHA 32 PAMKH
AHTUKPHU3UCHBIX Tiporpamm. CoznaHue pabounx
MECT B pe3yJbTaTe pa3BUTUS MAJIOro OM3HEca U
WHAUBHUIYaJIbHOTO IpeapUHUMATENbCTBA,
oOecrnevyeHus: HAJOMHOTO TpyZa Ha 0a3e Koorme-
palyu ¢ MPOMBIIICHHBIMU NPEANPUATHIMHU, a
Tak)Ke BBOJIA HOBBIX OOBEKTOB, PEKOHCTPYKIUH
U pacIIMpPEHUsl JICUCTBYIOIIUX MPOU3BOJCTB,
BCTaJI0 MOIIHBIM 3aCJIOHOM Ha TYTH OOBaJBHO-
ro pocta 0e3paboTHIIB U YCHIICHUS MECCUMM3-
Ma B COIHMAJBHBIX HACTPOCHHUSAX OOIIECTBa,
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HaOmrogaBmierocss B psane apyrux crtpadn CHI.
Uerkas conmanbHas HANPaBIEHHOCTh MPOTPaMM-
HBIX Mep TaKKe BBIPaKCHa BO BCECTOPOHHEH roc-
yIApCTBEHHOW MOAJEPXKKE HayKd, 0Opa3oBaHHA,
3IpaBOOXpaHeHud W KynbTypsl. Ocoboe BHUMa-
HUE YAENsAeTCs BOIpOCaM pealn3alud Mep TIo
YBEJIMUEHHUIO BHYTPEHHETO CIIPOca 3a CUeT MOOU-
TMU3alii ¥ JAITbHEHIIer0 CTUMYITHPOBAaHUS yda-
CTHsI OAHKOBCKHX CTPYKTYpP, XO3SIMCTBYIOIIHX
CyOBEKTOB M HACEJICHHUS! B MHBECTUIIMOHHBIX IPO-
neccax. [Ipumepom peanuzanuu MoJoOHBIX MPO-
€KTOB MOXeT cTath lIporpamma mo yckopeHHOMY
Pa3BUTHIO U CTPOUTEIILCTBY KUJIbSI H COLUAITBHON
WHPPACTPYKTYphl Ha celle, NPU3BAaHHOH KOpeH-
HBIM 00pazoM NepeyCcTPOUTh U OOHOBUTH OOJIMK
cela Ha COBPEMEHHOM apXUTEKTYpHOH W HMHIY-
CTPUAIILHONH OCHOBE, MOBBICUTH YPOBEHBb >KU3HU
HACEJICHUS Ha ceJie U MIPUONHM3HUTD €€ K TOPOACKIM
ycaoBusiM. st peanu3ali 3TOW KpyNHEHWIen
MPOTPaMMBI, PACCUNTAHHON HA JJTUTEIBHYIO Tep-
CIIEKTHBY, CO3JaH MOUIHBIA IIPOEKTHBIA, HHAY-
CTpUATBHO-CTPOUTENBHBIH, WH)XCHEPHO-
TEXHUYECKUH TOTEHIIMAII, CO3JJaHbl HEOOXOAMMBbIC
OpTaHU3alMOHHBIE CTPYKTYPBI, CTUMYJIUPYIOIINE
MepbI U IpedepeHITNH.

Crparerust pocta KOHKYPEHTOCITIOCOOHOCTH
pecryOnuKu  CTPOUTCS Ha PErHOHAJBHBIX M OT-
pacieBbIX 0COOEHHOCTSIX, KOTOPBIE MPEBPAILAIOT-
Cs B MCTOYHHKH KOHKYPEHTHBIX IPEUMYIIECTB.
BMmecTte ¢ Tem ycmex B peanu3allid CTpaTEerHH
pocTa KOHKYPEHTOCHOCOOHOCTH 3aBHCUT OT Tpa-
BHJIbHOW KOMOWHAIIMM TJABHBIX COCTABIISIFOIINAX
BHYTpPEHHEH SKOHOMUYECKOH IMOJMTHUKH, KOTOpPhIE
B3aMMHO JIOTIONHSIIOT W YCWJIMBAIOT APYT JpYyTa.
OHU BKIIIOYAIOT:

- MOJIIepKaHNE YCTOHYMBOTO MaKpo-
SKOHOMHYECKOTO POCTa W yIpaBisieMod HHOIs-
UM TyTeM TMpoBeleHHsT dYPPEKTHBHONW (QHCKaTb-
HOH M MOHETapHOU IOJIUTHKY;

— QopMHpOBaHHE CTPATETHH SKCIIOPTO-
OPHUEHTHPOBAHHON WHIIyCTPHAIIN3AINN, KOTOpas
nojpasyMeBaeT 3PGEKTUBHYIO MOJCPHU3AIMIO U
yriayOJieHue CTPYKTYpHBIX pedopm, obecreunBa-
omuX pocT 3(PPEeKTUBHOCTH HCIIONB30BaHUS U
pacnpezieieHus] pECYPCOB B dKOHOMHUKE;

— obecrieyeHrE BBICOKOTO KauecTBa TOCY-
JApCTBEHHOT'O PETryJIMPOBAHUS SKOHOMHUKH;

— 3ddexTuBHOE (YHKIMOHUPOBaHUE
€CTECTBEHHBIX MOHOIOJIHH, MPON3BOJICTBEHHON U
coUManbHON HHQPACTPYKTYPHI;

— BHEJIPEHUS] MEXKIYHAPOJIHBIX CTaHAAp-
TOB OYXTaJITEPCKOTO y4eTa U OTUYETHOCTH;

- o0ecriedeHue CHUCTEMbl  3aKOHO/[a-
TEJNBHOTO PETYJIMPOBAaHUS JKOHOMHKH, KOTOpas
rapaHTupoBaja Obl 3alIUTy IpaB YacTHOM COO-
CTBEHHOCTH U MCIIOJTHEHNE KOHTPAKTOB;

- o0ecriedeHue COLMAIBHOTO KOHCEH-
cyca M pa3BUTHS UHCTUTYTOB IPaXIAHCKOIO 00-
LIECTBA, COTPYAHUYECTBO U MAPTHEPCTBO MEXIY
OCHOBHBIMH 3KOHOMHUYECKUMH TPYINaMH U CIIOS-
MU HaCeJICHUS.

BbIBOABI M NEpPCNEKTUBBI JajbHeHIINX
uccjaeaoBanuii. Heobxomqumo momdepkHyTh, 4TO
H3YUYCHHIO OMbITa PECHYOJIUKH MO MPEOIOJICHHIO
HEraTUBHOTO BIUSHMSA IIOCJIEICTBUI MHPOBOTO
(MHAHCOBOTO KpU3HUCa U MO JaJbHEHIIeMy IuHA-
MUYHOMY pEeQOPMUPOBAHHUI0 SKOHOMHKH ObLIa
MIOCBSIIIIEHA MexryHapoaHas Hay4yHO-
npakTudeckass KoH(epeHnus «I(HPEKTUBHOCTH
AHTUKPHU3UCHBIX MPOTPaMM M MPUOPHUTETHI MOCT-
KPU3UCHOTO pPa3BUTHs (Ha mpumepe Y30ekucta-
Ha)», KOTopas cocrosuiach B TallkeHTe B ampesne
2010 r. B neit mpurstmu yaactue cBoime 400 roc-
yIAPCTBEHHBIX W OOIIECTBEHHBIX AeATeNeH, Ou3-
HECMEHOB UM IKCIEPTOB U3 46 cTpaH, NpeacTaBU-
TEJIM KPYNHEHIIMX MEXIyHAapOAHBIX OpraHu3a-
Ui 1 (UHAHCOBBIX WHCTUTYTOB, B TOM YHCIE
takux, kak Opranmanus O0beauHeHHbIX Haruii,
MexmyHaponHBI BadrOTHEIN (poua, BeemupHbrit
0aHk, Asmarckuii OaHk pa3BuTHsA, Mcraamckuit
0ank pazsutusi, EBpA3DC.

Kak ormetnn gupekTop HAenapTameHTa
LenTpanpHOli  A3MM  perHOHAIBHOTO  OHOPO
[TPOOH mno ctpanam Epponbsr u CHI' Maxmyn
Aity0, TrmoOanbHBI KpHU3UC KpaiiHE HEraTHBHO
OTPa3wiICsl Ha COLHMAIBHOM Pa3BUTUU B MHPOBOM
macmTabe. OOMH W3 BaXHEWIIMX TO3UTHBHBIX
pe3yNbTaToOB peaau3aluil AHTHUKPU3HUCHON Ipo-
rpaMMbl Y30€KUCTaHa - TO, YTO HaceJCHHEe CTpa-
HBI IPAKTUYECKH HE OLIYTHJIO HETATUBHOTO BIIHSI-
HUsI TII00abHOTO Kpu3uca. [IpoBeenue cHIIbHON
COLMAILHON MOJUTHUKH, OCOOEHHO B MEPHOJA MH-
pOBOTO KpH3Hca, - 3TO MyIpblii moaxon. I'nmasa
npejcTaBuTeNbcTBa BeemupHoro 6anka B Y30e-
kuctane Jly Bpedop ocraHoBumiics Ha MakpoOdKO-
HOMUYECKHUX ITOCIIEACTBUAX INI00AIBHOTO KpH3HCa
U1t rocynapcets LleHTpanbHON A3WU M TTOAYEPK-
HYJI, 4TO peajmu3anusi AHTHKPU3UCHOH Mporpam-
MBI Y30€KHCTaHa U MEp B PaMKax OIpelesIeHHbIX
€ro pyKOBOACTBOM IPHOPHUTETOB HA MEPCHEKTHUBY
o0ecrieyrBaeT JallbHEWIee YCIEIHOe COIHalb-
HO-’KOHOMHUYECKOE pa3BUTHE cTpaHbl. HanmeHb-
miee BO3JEHCTBHE MHUPOBOIO KpH3HMCAa Ha HalWo-
HaJbHYIO 3KOHOMHKY CTalO BO3MOXXHBIM B pe-
3yJlbTaTe TPOBENEHUS TIIyOOKO TPOIyMaHHOM
MOJIUTHUKY TI0 AUBEPCUPHUKALNN SKOHOMHUKH, CTH-
MYJHPOBAHUIO Pa3BUTUS  KPEAMTHO-ICHEXKHOU
cuctemsl. [lo muenuto Jly bpedop V3bexucran —
3Ta cTpaHa IepBas B PeruoHe, riue ObUIM Tpen-
MPUHATH peabHbIe MEPbl IJIsl pa3BUTHA Majioro
Om3Heca ¥ YaCTHOTO TPEANPUHUMATEIHCTBA,
PBIHKA TPY/Ia, IOBBIIIEHHUS JIOXOJIOB HACEIICHUSI.
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C.

Pacynes A. @.
Tenaenuii Ta nepcneKTHBH PO3BUTKY €KOHOMIKH Y30eKHUCTaHy Y yMOBax
cBiTOBOI (piHAHCOBO - €EKOHOMIYHOI KPU3H i MOCTKPU30BHil epiox

VY craTTi aHami3ylOThCS TEHIEHIi i BU3HAYAIOTHCS TEPCIIEKTUBU PO3BUTKY E€KOHOMIKM PecmyOmiku
VY30ekucTan B Cy4acHUX YMOBAX CBIiTOBO1 (hJiHAHCOBO-EKOHOMIUHOI KPH3H , & TAKOXK MPOMOHYETHCS CTPATETist
PO3BUTKY y30€IbKOI eKOHOMIKH B MOCTKPU30BUH mepion. Y 00poThOi 3 TI00ATBFHOI0 KPU30I0 YPSAIH OibIIo-
CTi PO3BHHEHHX KpaiH JOKIAAIOTh 3yCHIb , JAKTUIHO JUCKPEIUTYIOTh IPUBATHY BIACHICTH, IO IiJpHBa-
10Th ()yHIAMEHTaJIbHY OCHOBY PMHKOBOI €KOHOMIKH - OCOOHCTY BiAIOBiAaNbHICTh JIOJUHH (IIEpII 3a BCe,
MNPUEMIIS) 32 TPUAHATI HUM pimeHHs. [IpuBaTHI pu3uky gepxaBa (a TAKOXK 1 CyCIUTBCTBO B IIIOMY ) TO-
TOBE MPHUIHATH Ha cebe, TOOTO, iHAKIIIe Ka)Xy4u, MOJITHKA HalioHali3amii 30UTKiB pOOUTH Ha HACTYITHOMY
KpOIli HEMUHYYO HaI[IOHATI3aIlil0 PU3UKIB.

Kniouogi cnosa: ekoHoMika Y30eKucTaHy, TEHCHLIIT Ta IEPCIIEKTUBU PO3BUTKY, CBITOBa (PiHAHCOBO -
€KOHOMIYHA KpH3a, TOCTKPU30BHU TIepio, Tobai3alis.

Rasulev A.
Trends and prospects for economic development in Uzbekistan
in the global financial and economic crisis and post-crisis

This article analyzes trends and identifies the economic prospects of the Republic of Uzbekistan in the
current global financial and economic crisis, and proposes a strategy for the development of the Uzbek econ-
omy in the post-crisis period. In the fight against the global crisis governments of most developed countries
are making efforts actually damaging private property, undermine the fundamental basis of the market econ-
omy - the personal responsibility of the person (above all, the owner ) for its decisions. Private risks state (as
well as society as a whole) is ready to take over, that is, in other words, the policy of nationalization of losses
makes the next step inevitable nationalization risks.

Keywords: Uzbekistan's economy, trends and prospects, the global financial and economic crisis, post-
crisis period, globalization.
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