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PO3BUTOK EKOHOMIKHU TA IHHOBAIIIA B YMOBAX
T'JIOBAJIIBAIIIT

Obrpynmosano HeoOXiOHicMb  OpieHmMAayii  eKOHOMIYHOI NONIMUKU HA  3POCMAHHSA
MAKpOEKOHOMIYHUX NOKA3HUKIB [ 3ACMOCY8AHHA GHYMPIWHIX MA 306HIWHIX [HEECMUYIL.
3aysadiceno, wo opienmayin HA MAKPOEKOHOMIYHI NOKA3HUKU O0380JA€ 3POOUMU  OYIHKY
BIONOBIOHUX HANPSAMKIE NONIMUKU, EeKOHOMIUHe 3POCMAHHS 3aANPONOHOBAHO CMUMYIIOBAHHS
3DOCMAHHAM NONUMY 1 IH8ECMUYIlL.

Karouosi cioBa: JlepkaBa, eKOHOMiKa, PO3BHTOK IHHOBAIliM, mporec riodaizaiii,
KPHU30BI sABUIIA, IH(IALIS, EKOHOMIYHE 3pocTaHHs, [lep>kaBHUI OrOIKET.

P03BUTOK €KOHOMIKM YKpaiHU B OCTaHHIN MEPIOJ IPYHTYETHCS HE TIIIbKH Ha
TEHJICHIIISIX OCHOBHHMX MAaKpPOIIOKa3HMKIB, ajie ¥ 3aJeKUTh 3HAYHOI MIPOI0 Bij
e(eKTUBHOCTI €KOHOMIYHOI MOMITUKKA Ta iHHOBawiil. IIporsarom 2006-2007 pp.
nependavyanoch, MmO OLIBII BaroMUM JDKEPEIOM PO3BUTKY Oyje 301IbIIeHHS
CIIO’KUBYOTO MONMUTY, a mounHarouu 3 2008 p. — cyTTeBe 301IbIIIEHHS] BHYTPIITHBOT
Ta 30BHIIIHBOI CKJIAJOBUX BaJOBHX IHBECTHLIH. [Ipm 1bOMy Ha MOYaTKOBOMY
eTarni KJIIYOBUM € MUTaHHS: 4 OyJie BHYTPIIIHINA TOMUT BiJIMOBIATH 3POCTAHHIO
BUPOOHUIITBA 200 CTaHE YUHHUKOM, 110 HOro rajibmye [2-3].

[lepemkomamu Ha UUIAXYy 3a0€3MEYEHHS EKOHOMIYHOTO 3pOCTaHHS Ta
1HHOBAIlIH € HEeJIOCTATHICTh Ta HEBU3HAYEHICTh BHYTPIIIHLOI 1HBECTHUIIIMHOI Oa3u.
JlocBig MNOCTCOLIANICTUYHMX KpaiH IOKa3ye, IO ICHYE TICHUM 3B'S30K MIX
IHBECTHUIIIIMU Ta 3a0MIa/HPKCHHSIMH, 3 OJHOrO OOKYy, Ta 1HBECTHIIISIMU 1 TeMIIaMHU
3pOCTaHHSI — 3 1HIIIOTO.

3a YMOB HEJ0CTAaTHOCTI BHYTPIIIHIX 32011a/)KEHb 1HBECTULIHI PECYPCH, SIK
MIPaBUJIO, JIOTTIOBHIOIOTHCS HAJXO/KEHHSIM 1HO3EMHOTO KariTaly, aje Horo oocsaru
B YKpaiHi 0 I[bOTO 4Yacy HE MarTh CYTTEBOI'O BIUIMBY Ha IiJIBUIICHHS TEMIIB
3poctanHs. [lpsmi iHO3eMHl iHBecTHIlli B YKpaiHy 3a pOKH i1 HE3aJeKHOCTI
cranoBwin juiie 7 % Big BBII, mo € ogHuM 13 HaWHMXYKMX TMMOKA3HUKIB Cepell
MOCTCOIIIAICTUYHUX KpaiH y pPO3paxyHKy Ha JAyIly HACEJIICHHS, MPU YOMY

MPAKTUYHO BIJICYTHI IHHOBAIIHI poeKkTH [4].
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Jlo xiIo4oBUX IPOOJEeM HAJIeKaTh TAKOXK HEOOXITHICTH 3JIaMy TEHACHIIIN

HAKOIMYEHHS 30BHIIIHIX OOpriB Ta MoJajiblle 30UIbIIEHHS HABAaHTAaXXEHHS Ha
€KOHOMIKY BUTpAT MO0 iX 00CIyroByBaHHS.

CxkragHoro mpo0JIeMOI0 € BUSHAYEHHS IMHAMIKHA €KCIIOPTY-IMIIOPTY:

no-repuie, yepe3 HaAMIpHY HPHUB'A3KY SK IMIIOPTHUX, TaK 1 €KCIOPTHUX
MOCTAaBOK JO TOJIOBHOTO TOPIroBeJIbHOIO mapTHepa — Pocii, 3 pi3kumu
KOJIMBaHHSAMHU B ocTaHH1i 00csriB BBII, win Ta ymoB ToBapooOMiHYy;

Mo-JIpyre, BHACIIJIOK HEEPEKTUBHOI CTPYKTYpH EKCIIOPTY IO TOBapax i
KpaiHax Mmpu cJ1a0KOCTi MO3ULii YKpaiHu Ha 30BHIIIHIX pPUHKAX Ta ii HEIOMYIIEHHI
710 HAWO1TBIT BIUTHBOBUX TOPTOBO-EKOHOMIYHHX COIO31B Ta YTO/I.

YMOBM pO3BUTKY TOJiii BU3HAYAIOTh HEOJHAKOBUN PIBEHb PO3B'SI3aHHS
KJIFOUOBUX TPOOsieM, 1110 0OyMOBIIIOE Pi3HI TEMIH NEPEXOAY €KOHOMIKH YKpaiHu
710 €KOHOMIYHOTO 3POCTAHHSI.

[IporHo3Ha OLlIHKA OCHOBHUX MAaKpOEKOHOMIYHMX TOKa3HUKIB Ha
CEepPEAHBLOCTPOKOBY MEPCHEKTUBY JI03BOJISIE MEPEBIPUTH BIAMOBIAHICTh 3arajllbHUX
HANPSIMKIB TIOJITUKU, SKa 3HAXOJWUTh BIIOUTTS B 3pPOCTAaHHI BHYTPIIIHBOT
€KOHOMIKH, TOJIIMIIEHHS 1HHOBALIMHOI MOJITUKH 32 PaXyHOK 30UIbLIECHHS TOMUTY
1 IPOIO3HUILIT BUPOOHUIITBA TOBAPIB 1 OCIIYT.

[Iporano3 makpoekoHoMiuHUX Moka3HUKIB Ha 2006 — 2008 pp. po3pobIieHO
Ha OCHOBI 3MiH COLIaJbHO-€KOHOMIYHOI CUTyalli B YKpaiHi 3 OOKy arperoBaHux
MOTHTY 1 MPOTO3UILT 3a TphOMa BapiaHTaMU 3a PI3SHUMHU TEMIIAMHU 3MIiHU 1HJEKCY
CIIO’KMBYMX I[1H, 1IIH BAPOOHMKIB 1 0OOMIHHOTO KypCy TpHBHI [5].

[lepenbadaeThCsi BUKOHAHHS TAKUX CKJIAJ0BUX:

— BIJICYTHICTh CBITOBUX (DIHAHCOBUX KpHU3 Ta IIHOBHX IIOKIB MPOTATOM
nepiogy 2006 — 2008 pp.;

— TPUUHATTS PEaTbHOTO OIOKETY, JIKBIAAIS MPUXOBAHOTO OOKETHOTO
nedimuty y (opMi OrOKETHOI 3a00proBaHOCTI Ta MEpexi A0 MPOPIIUTHOIO
oroxeTy, nounnarouu 3 2009 p.;

— TIOCTYIIOBa BIJIMOBAa BiJ TMPAKTUKU OIOHKETHOTO CyOCHIyBaHHS

MIMPUEMCTB, JEpKaBHUX TapaHTi OO0 HAJAaHHS 30BHINIHIX KPEAUTIB
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BITUM3HSHHUM CYO'€KTaM MIANPUEMHUIIBKOI JISTIbHOCTI, HETPOIIOBUX PO3PAXYHKIB

Ta THIIMX (POPM B3a€EMO3AIIKIB 13 OFOIKETaMHU yCIiX PIBHIB;

— HEJIOMYIICHHS PI3KUX KOJIUBaHb 1HQIIALIT Ta 0OMIHHOTO KypCY;

— TIOCTYNOBE 3OUIbIICHHS PIBHS MOHETH3allli €KOHOMIKM, ITiJIBUIIICHHS
JOBIpM HacCeNeHHS 10 OaHKIBCHKOI CHCTEMH Ta HAIllOHAIBHOI BAJIOTH, IO
CIIPUSATUME HAKOIMMYCHHIO BHYTPIIIHIX IHBECTULIIMHUX PECYPCIB;

— MOBUIbHE 3MEHILEHHS PO3PHUBY MIXK PEajbHOIO BapTICTIO poOOUOi CHIIK Ta
piBHEM 3apo0iITHOI IUIaTH, IO 3a0e3MeYuTh 30UIBIICHHS 00CATY BHYTPIIIHBOTO
PUHKY K YMOBH €KOHOMIYHOI'O 3pOCTaHHSA, Ta MOJAJIbIIMNA PO3BUTOK
EKCIIOPTOOPIEHTOBAHOTO Ta BUPOOHMIITBA.

— TIOCTYNOBE TPOBEIEHHA TOJATKOBOi  pedopmu, pe3ynbTaTUBHE
NpOCYBaHHA Y Hanpsimi "aeTiHizalii" HeoPiIiHOT YaCTUHU €KOHOMIKH, CTBOPEHHS
CEKOHOMIYHMX MEXaHI3MIB Ta BIJMOBIJHOTO TIPABOBOTO 3a0€3MEYeHHS 00
MOBEPHEHHSI HEJIETAJIbHO BHUBE3EHOTO 3a KOPJAOH KaliTainy [JIsi BHYTPIIIHBOTO
1HBECTYBaHHSI Ta HAKOMMYEHHs (DIHAHCOBUX PECYPCIB KpaiHH;

— TPUUHATTA 3E€METBHOTO KOJIEKCY 1 TMOCTYIOBE MPOBEICHHS 3€MEIbHOI
pedopmu;

— 3a0e3neueHHsd BIAKPUTOCTI Ta MPO30POCTI MPOLECY IpUBaTH3ALlli,
edeKTUBHE BIPOBAKEHHS MPOIEAYp OaHKPYTCTBA 30UTKOBUX IMiANPUEMCTB;

— CTBOPEHHS YMOB JUIsl 3a0ILAJKEHHS KOIUTIB HAacelleHHd 1 (hOpMyBaHHS
MOTOKIB TPHUBATHUX IHBECTHUINN (30KpeMa, MIJISAXOM JTOTPUMAHHS 31CTAaBHOCTI
JIETIO3UTHOTO, KPETUTHOT'O BIJICOTKIB 1 BIICOTKA MO LIHHUX Tamnepax);

— CTPYKTYpHI 3MIHM B €KOHOMIILl B HaOpsIMKY 30UIbIIEHHS YacTKU
BHUCOKOTEXHOJIOTIYHUX BUPOOHUIITB Yy Taly3sX, e YKpaiHa MOXe MaTh MPIOpUTET
Ha CBITOBUX pHHKax (MamMHOOYAyBaHHI, JIETKIA Ta XapyoBid MPOMHUCIOBOCTI,
CUIBCBKOMY TOCIIOJIAPCTBI TOIIO), & TAKOXK 3pOCTaHHS 00CATIB Ta HAJAaHHS MOCTYT

13 OUIBIII BUCOKUM PIBHEM iX €KCIIOPTHOI Ta BHYTPIIIHBOI KOHKYPEHTHO3IaTHOCTI

[6].
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3a yMOB HECTaOlIbHOCTI EKOHOMIYHOi CHTYyallli MOTOYHOr0 Mepiony B

2008 p. TpPOrHO3YETbCS  TIMBKA  (HOpPMYBaHHS MTIATPYHTS JUIS  [IOYATKY
eKOHOMIYHOT0 3pocTanHs 31 30unbimennsM BBII na piai 6mussko 1,7 % [7].

AHani3 nokasye, 10 3MEHIIEHHS YaCTKU 1HHOBALIMHUX MPOEKTIB 3aTPUMYE
nepexiJ 40 EKOHOMIYHOTO 3pOCTaHHS NPUHANMHI 11I€ Ha OJIMH-/IBA POKHU.

[IporHo3 po3BUTKY 1HHOBAIIM 0a3yeThCS HA TEPEIyMOBAX Ta MPUITYIICHHSIX
II0JI0 HEJOCTAaTHOCTI YMOB JIJIsl TMOJOJIAHHA KPU30BUX sIBULI y (DiHAHCOBIiH chepi
VYkpainu 10 KiHIIg TIOTOYHOTO POKY, SIK1 MOB'sI3aHi 3:

— TOCUJICHHSIM MMaJTMBHO-EHEPTreTUYHOI KPU3H;

— HejodalkaMu  OIOJKETHOI  MONITHKM, K1 3HAWAyTh  HpOsSIB Y
po30aaHCOBAHOCTI JOXOJIB Ta BHUIATKIB OFODKETy (HABITH MPU MPOJIOBKEHHI
MIPAKTUKH TX CEKBECTPYBAHHS);

— CYTTEBOIO HECTAUCI0 KPEIUTHUX PECYPCiB (0COOIMBO JTOBTOCTPOKOBUX) 3a
YyMOB OOMeXeHHsSI (hIHAHCOBUX MOXJIMBOCTEH MIANPUEMCTB 1 3MEHIICHHSAM 1X
HAJXO/DKCHBb JI0 PEATBHOTO CEKTOpa €KOHOMIKH, IO TIOB'I3aHE 3 MPOIOBKEHHSIM
MOJIITUKU BUCOKUX MPOIEHTHUX CTABOK KOMEPIIHHUX OaHKIB;

— TIPOBEACHHSIM OPCTKOI MOHETApHOI TIOJNITHKH JUIsl CTPUMYBaHHS
iHOIAI], MO BUKIWKATHME YHOBUIPHEHHS TEMITIB IMPOMO3UIlI HaIllOHATBHIX
rpomieii B 0OCIyroByBaHHI BIATBOPIOBAJIBHOTO TMPOIIECY 1 COIlaIbHUX MOTPeO
HACEJICHHS Ta 3MEHIIEHHSI 00OPOTHUX KOIUTIB MIAMPUEMCTB, @ TaKOXK MOCUJICHHS
IUTATKHOT KPU3H Ta 3HUKEHHS TUIATOCIIPOMOIKHOTO TIOTIHTY.

HeoOxigHo 3a3HaunTH, 10 BCl HaBEJEHI YMOBHM PO3BHUTKY B IIIJIOMY HE
nependayaloTh  MOXKJIMBOCTI  BHHHKHEHHS HOBHUX  COIIAIbHO-€KOHOMIYHHX
noTpsciab. HaBmaku, 4yepe3 Hepo3BUHEHICTh (DOHIAOBOTO PUHKY OYIKYETHCS, IO 32
BIIMOBH BI1J] HOJAJBIINX 30BHIIIHIX 3al03WYE€Hb 3MEHIIUTHCS BIUIMB CBITOBHUX
(h1HaHCOBUX KPH3.

[aTerpanis YkpaiHu y CBITOBUM €KOHOMIYHUM MPOCTIP MOTPEOY€E BUPIICHHS
0aratbox MpooOJieM K MOJITUYHOTO, TAK 1 COLIAJIbHO-EKOHOMIYHOTO XapakTepy.
Haii6inpm 3aranpHOI0 i MEpeayMOBOIO € TPHUCKOPEHHS TMEPEeXOo/ly EKOHOMIKH

KpaiHu 110 (YHKIIIOHYBaHHS Ha 3acajiax COL[aIbHO OPIEHTOBAHOTO PUHKOBOTO
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rocriofapctBa. | 1e mependadae NpUAUICHHS NEPIIOYEProBOi yBaru MUTAHHSIM

IHCTUTYLIAHOTO PO3BUTKY KpaiHM, y3TrOJKEHOTO 3 (HOpPMYBaHHSIM MIKHAPOIHHX
PEryJIOIYHX IHCTUTYTIB SIK Ha PET1IOHATLHOMY, TaK 1 Ha r100aTbHOMY PiBHI.

Ilepmi 3a Bce HEOOXiAHO Yy3rOJMTH 3aKOHOJABCTBO  YKpaiHM 3
MDKHApPOJHUMHU PETYJIOIYMMU HOPMaMmH B rajy3l TOPIiBJIl, 1HBECTULIN, 3aXUCTY
IHTEIEKTyaJIbHOI BIIACHOCTI Ta TYMaHITapHOTO PO3BUTKY.

[HdopmaliitHe cycniIbCTBO BUCYBAa€ YMOBH: a00 OpaTu y4yacTh Yy CTBOPEHHI
KaHaTB JJi1 OOMiIHY JaHUMH 1 MIJKIIOYATHCS 10 BCECBITHIX KOMYHIKAIlIHHHUX
MPOCTOPIB, 00 BUSBUTHUCS BIIPI3aHUM Bij yChOTO CBITY. TUM camMuM, MPOIECOBI
€KOHOMIYHOI TJIoOalTi3alli BCe 4YacTille CYNPOBOKYE IMOJITHYHA IIIoOam3anis, 1
IHHOBAIlIiHA TOJIITUKA, KA TICHO MEPETHHAETHCA 3 KOHKYPEHIIIEID y CBITOBOMY
MacTaoi.

Ha ¢oni Takoi onTUMICTUYHOT TEHMEHIII B T€OMOJITUYHOMY IEHTPI CBITY
HEMOMITH1 OyJii TpoOIeMH KpaiH, [0 PO3BUBAIOTHCS, 1[0 BBAKAIHUCS HE3HAYHUMU.
HenocrartHicTh 1HHOBALIIITHOTO PO3BUTKY €KOHOMIKH B IIUX KpaiHax sIKl BEAYTh 10
KPU30BUX SIBUIL, Hacammnepel (IHAHCOBUX, 3a SKUMHU YK€ MPOIJIsIa€ThCs
€KOJIOTTYHMI 1 TyMaHITapHUI KoJIaric.

Opientup Ha TI00ANI3aIlil0 €KOHOMIKM BHUMAarae MOCTYIOBOi iHTerparii B
CBITOBE CYCIIJILCTBO, YOMY IMOBUHHI cripusaTu: 3poctanHs BBII. Haitbinpmn Temmnu
3pOCTaHHSI MPOCTEKYBAINCSA B Tally3sfX, OPIEHTOBAHWX HAa KIiHIIEBE CIO>KWBAaHHS
(mpupicT y Jnerkiii mpomucioBocti crtaHoBuB 33,8 %, nepeBooOpoOHINA Ta
1entoa03Ho-nanepoBid — 34,6 %). CyTTeBHil IPUPICT CIIOCTEPIraBcsi B OCHOBHHUX
eKCIOPTOOPIEHTOBAaHUX Tanmy3sx. [IpomomkyBanacsi TEHICHINS 3pPOCTaHHS B
MamyHOOyayBaHHI 1 MeTanmooOpoOmi. Ajne Oyiaum TEeHACHINI, SKi 3aBaKalu
PO3BUTKY MIANPUEMCTB OPIEHTOBAHUX HA OOOPOHHY MPOMHUCIOBICTb.

ITepen nepkaBoro B yMoBax rio0aizalii mocTaiy Taki MATaHHS:

— MOTIPIICHHSM CTaHy OCHOBHUX (OHIIB. Y pe3yibTaTi I1HBECTUILIHNHOI
nomituku 1980-x pp. Oinble YBEpTI OCHOBHUX BUPOOHUYUX (OHMIB Oynu IBivi Ta

TpU4i 3aMOpTU30BaHUMHU. [Ipu 1IbOMY CTyIiHB 3HOCY OCHOBHUX BHUPOOHUYHX



6
donaiB gocsr 45,5 %. Y toit xe yac y 2006-2007 pp. oUIKy€eTbCA MPOIAOBKEHHS

HETaTUBHOT TEHIEHIIT OJANBIIOTO CTaPiHHSI OCHOBHUX (DOH/IIB;

— HEPO3BUHEHICTIO PUHKY TPYAOBHX PECYPCiB 4epe3 HasIBHICTh HAMIPHOTO
NPUXOBAHOTO 0O€3po0ITTSA, SKe, 3a OIIHKOW0, ckiamgae Omuzpko 20 % Ta
Hee(EKTUBHOT MOJITUKHU 3aiHATOCTI B yMOBaX PO3IIUPEHHS 30HU O11HOCTI,

—3HAaYHMM CMaJOM TMPOAYKTUBHOCTI Tipaili B OQIUIHHOMY CEKTOpi
€KOHOMIKHU.

— TaJlbMYIOYUM BILJTUBOM 3aTPUMKH BIPOBAKEHHS BITUYM3HSIHUX HAYyKOBO-
TEXHIYHUX PO3POOOK Ta PO3BUTKY I1HHOBAIlIMHUX TMPOLECIB  YHACIIIOK
HAJ3BHYAlHO  HU3BKOTO  DIiBHA  OlOMKETHOr0  (iHAHCYBaHHS  HAYKOBO-
JOCIITHUIIBKUX Ta KOHCTPYKTOPCHKUX POOIT Ta BIACYTHOCTI YMOB JIJISl 3aJTydEHHS
PUBATHUX KaMiTaNiB 1 TpaHCPepy eHEeKTUBHUX 1HO3EMHUX TEXHOJIOTIH.

KitouoBUM YMHHHMKOM CrHiagy BUpPOOHUIITBA Ta 3TOPTaHHS I1HBECTHIIIIHOI
TISITBHOCTI 3a PETPOCIICKTUBHUH TIepio Oyiiu Taki:

1) 3MeHIIeHHS peaIbHOTO CIIOKUBAaHHS JIOMAalIHIX TOCMOAAPCTB Y CTPYKTYpi
BukopucrtanHs BBII 3a yMoB nepeButieHHs1 TeMIiB 1HQIIAIIT HAJA TEMIIaMHA 3MiHU
TPOIIOBUX JTOXO/IiB HACEJICHHS,

2) moCTynoBe 30UIbIIECHHS CHOXXKHUBAaHHS CEKTOpa 3arajbHOICPKaBHOIO
yIpaBJIiHHS.

3) peaibHe CKOPOYEHHS BaJOBUX 1HBECTHIIIN 31 3HAUHUM CHAJOM, 1110 0YyJIO
BiJIOOpaXEHHSIM HECIPHUSATIMBOTO 1HBECTUIIIMHOTO KIIMAaTy 3a YMOB PO3BUTKY
1H}IISIIIT, HeMPO30pOi HOPMATUBHOI 0a3u 1 HAAMIPHUX aJAMIHICTPAaTUBHUX Oap'epiB;

4) 3HavyHE 3HWKECHHS YAaCTKM 3MIHM 3amaciB MarepiaibHuX O000pOTHHX
KOIITIB y CTPYKTypi BukopucTanHs BBII, mo 6yno o6ymMoBiaeHo 6pakoM 00iroBux
KOIITIB MIJIPUEMCTB Yepe3 MOCUJICHHS TUIATI)KHOT KPU3H;

VY minomy 3a poku pedopMyBaHHS JOBrOTpHBajia HEBU3HAUEHICTH KYpCy
E€KOHOMIUYHUX pedOopM, HEMOCTIJOBHICTh Ta HEE(DEKTUBHICTD peaizallii coliagbHO-
€KOHOMIYHOI TMOJITUKM HE JIO3BOJIMJIM TPUINUHUTUA Ji0 BUIICO3HAYCHUX

JNEeCTPYKTUBHUX YHHHUKIB.
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Onnak JnepkaBa HaMaraeTbesl JIKBIIYBAaTH HEIOJIKUA AII0YOi MOJATKOBOT

cuctemMu. HagmMipHO BUCOKMH PIBEHb IMOJATKOBOIO TUCKY HAa TOBAPOBUPOOHHKA B
VYkpaiHi CyTTE€BO CKOPOUY€E MOKIIMBOCTI 1HBECTYBaHHSI BUPOOHUIITBA, IO € OJTHIEI0
3 IEPEIIKO Ha MIUIAXY O EKOHOMIYHOTO 3pOCTaHHS.

CkJ1alHUM 3aBJAHHSM € JIKB1AaLis po30ajaHCOBAHOCTI IOXO/IIB Ta BUAATKIB
OIOKeTy, SIKa TMOB'sI3aHa 31 CUCTEMAaTUYHUM NPUUHATTSAM 3aBUIICHOI JOXIIHOT
YaCTUHU 1 HAJMIPHOI0 BUTPATHOIO YacTHHOIO. Lle 3yMOBIIEHO MPOIOBKEHHSAM
MPAKTUKKA CYOCUIYBaHHS 30MTKOBUX MIAMPUEMCTB.

Jlep>kaBa 1rykae MOXKJIMBOCTI JIIKB1IaIli 0OMEXEHOCTI KPEIUTHUX PECcypcCiB
YHACJI1JI0K BUCOKUX KPEAUTHUX CTABOK Ta PO3LIMPEHHS (PIHAHCOBUX MOXKJIMBOCTEN
nignpueMctB. [Ipy YoMy TOJIOBHMM HaNpsSIMKOM CTa€ PO3BUTOK (PiHAHCYBaHHS
00CIyroByoYuXx raiy3eil y pamkax I[UIbOBHX Iporpam poO3BUTKY perioHiB. Ha
perioHalbHOMY  PiBHI ~ IIMPOKO  BUKOPUCTOBYIOTHCA  MPOLIECH  KOHBEpCIi
MIIPUEMCTB, SIKi OyJIM OpIEHTOBAH1 Ha BUTOTOBJICHHSI BINCHKOBOI MPOAYKIITIi.

[Ipotsrom 2006-2007 pp. Oynu CTBOpPEHI yMOBH, ILIO0 OUIBLI CHPHSIN
PO3BUTKY BWIUIAT 30BHIIIHIX OOpriB, 30UIBIIMBCSA CIOXWBYHMK TIOMHUT, a
nounHaroun 3 2008 p. mependadaeTbcs CyTTEBE 30UIbLIEHHS BHYTPIIIHBOI Ta
30BHIIIHBOI CKJIaJ0BHX BaJOBHX 1HBecTuLId. [Ipy npoMy Ha moyaTkoBOMYy eTarll
KJIIOYOBUM € MHTaHHSA: 4d OyJe BHYTPIIIHIM TOMUT BIAMOBITATH 3POCTAHHIO
BUpPOOHMIITBA a00 CTaHE YUHHHUKOM, 1[0 HOr0 rajabMye.

B ymoBax rioGamizaiii nep)kaBa MOBHHHA MOJ0JIATH MEPEIIKOIN Ha IUIAXY
3a0€3Me4YeHHs] €KOHOMIYHOTO  3pPOCTaHHA, a TaKoX HEIOCTaTHICTh Ta
HEBU3HAYCHICTh BHYTPIIIHBOI 1HBECTHIIHHOI 0a3u. [[OCBiJl MOCTCOIIANICTUYHUX
KpaiH MoKa3ye, 110 iICHy€ TICHHM 3B'SI30K MK 1HBECTHIIISIMU Ta 3a0IAKSHHSIMU, 3
0JIHOTO OOKY, Ta IHBECTULIAMU 1 TEMIIAMH 3pOCTaHHS — 3 1HIWOro. [IpsaMi iHO3eMHI
1HBeCTHUIIII B YKpaiHy 3a pOKH ii He3aJIe:KHOCT1 cTaHoBwin Jutine 7 % Big BBII, mo
€ OJHUM 13 HAWHWKYUX T[IOKa3HUKIB Cepell IOCTCOINaTICTUYHUX KpaiH B
PO3paxyHKy Ha yIlly HaCEJICHHS.

Jlo kmouoBUX MpoOJeM AiSUTBHOCTI JEp’KaBH B HaIpsMy rioOaiizaiii

HaJIeXKaTh TaKOXK HEOOXIJHICTh 371aMy TEHJICHLIM HAaKOMUYEHHS 30BHIIIHIX OOpriB
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Ta IIOJAJIBIIC 301IBIICHHS HaBaHTA)XXCHHS Ha CKOHOMiKy BHUTpPAT IMOOO ix

00CITyroByBaHHS.

CnucoK BUKOPHCTAHUX JKepe

1. Koncrutyuis Ykpainu. — K. : IIpaBo, 1996. — 54 c.

2. Apceenxo A. I'mobamizariis un moyisspusariis 1 mo 4dekae cBit? // Ypsan. kyp’ep. — 2000. —
Ne 75. - C. 4-5.

3. Agonyes C. IlpobGnembl T100aTBHOTO YIPABIECHUS MHUPOXO3SHCTBEHHOW CHUCTEMOW:
TEOpEeTUYECKHEe aceKThl // MupoBasi 5JKOHOMHKA U MEeXIyHapoaHble oTHomeHus. — 2001. — Ne 5.
- C.65-70.

4. benopyc O. imnepaTuBbl CTpAaTeTU Pa3BUTUSL YKPaWHbI B yCIOBUAX Tio0anu3anuu //
OxoHoMuka Ykpaunsl. —2001. —Ne 11. - C. 4 - 13.

5. benopyc O. Mup u uenoBek B 21 B. [['nobanmuzanus]| // ['onoc Yipaunsl. — 2000. — Ne
245-246. - C. 8-9.

6. Bucoscvka T. JIo muTaHHS PETiOHANBHOI MOJITHKHM B raiy3i eKoJjoriuHoi 6esmexu //
Bicauk YAJLY npu [Ipesunentosi Ykpainu. —2001. — Ne 2. — C. 303 — 309.

7. Bpybenvcoka O.B. Tlpunmunu knacudikarii BaxeliB eKkoHOMiku // PerioHaibHa
ekoHoMmika. —2000. —Ne 1. - C. 111 - 117.

Krivobok V.Yu., Chicalo 1.V. Development of economy and innovations in the
condition of globalization.

In clause (article) necessity of orientation of economic policy on growth of
macroeconomic parameters and attraction internal and external investments is proved.
Orientation to macroeconomic parameters allows to estimate conformity of the general
(common) directions of a policy (politics), it is offered to carry out growth due to stimulation of
demand and investments.

Key words: the state, economy, development of innovations, process of globalization,
the crisis phenomena, inflation, economic rise, the state budget.

Kpueobox B.IO., Yukano H.B. PasButHe IJKOHOMHMKH M MHHOBAIMIl B YCJIOBHSIX
rJj00aIu3aIuH.

O00CHOBaHOHEOOXOAUMOCT ~ OPUEHTALMM  SKOHOMHYECKOH TOJUTUKM Ha  poOCT
MaKpOIKOHOMHMUYECKHX I1apaMETPOB U IPUMEHEHUE BHYTPEHUX UM BHEIIHUX HWHBECTHLIMM.
OpueHTanuss Ha MAaKpOIKOHOMUYECKHE MapaMeTphl MO3BOJSET OLEHUTh COOTBETCTBHE OOLIUX
(oOmmif) HampaBiICHWH  MOJUTHKH, OSKOHOMHYECKHH pPOCT TpEesIoKeHO  Onaromaps
CTUMYJIMPOBAHUIO CIIPOCA U HMHBECTULUH.

KiroueBble ci0Ba: rocyaapcTBO, 53KOHOMHKA, pa3BUTUE WHHOBAIMM, THpolecc
ry1o0annu3anny, KpU3UCHbIE ABICHUS, NHQIIALNSA, SJKOHOMUUYECKOE pa3BUTHE, I ocyJapCcTBEHHBIN
Or0KET.



