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JKLMKNKOPQQRSSTUKVRWSPXQYZXSTMT[RW\Q]̂_P̀SS̀Q_TJUPYLaQMZ[LTbQYKQXK_cTUTdQ̂_TOP]MTUT]YR\Q_TJ_TeLaQYKQÛ_TUKNfZSS̀QSTUPXQUPNRUQ̂_TNaLVRd\QQ]YUT_ZSS̀QYK

T̂NKMghPWQ_TJUPYTLQSTUPXQ]aeijLYRUQOKMT[TQ̂RN̂ _PjOSPVYUKQaQ_Z[RTSKXQk̂ TSRdQJQSPJgLPOQ_RUSZOQ̂_TOP]MTUT[TQ_TJUPYLalQm_̀NTOQk̂ TSRdQYKLTfQ]YUT_ZSRQ]̂ZVRKMgSR

VZSY_PnQSKQeKJRQ̀LPXQ̂RN̂ _PjOV̀OQSKNKbYg]̀QLTS]aMgYKVRdQYKQJNRW]SbjYg]̀Q̂RN[TYTULKQYKQ̂Z_ẐRN[TYTULKQ]̂ZVRKMR]YRUQNM̀Q]aeijLYRUQOKMT[TQ̂RN̂ _PjOSPVYUKlQoZ

]̂_P̀jQJKMacZSSbQNTQOKMT[TQ̂RN̂ _PjOSPVYUKQSTUPXQUZ_]YUQSK]ZMZSS̀l

ppppqrstuvwxQjQTNSPOQJQSKWeRMghPXQVZSY_RUQ̂TQ̂Z_Z_TeVRQSKyYT̂_TNaLYRUlQzRMghR]YgQZLTSTOR]YRUQUUKfKbYgQ{RS[K̂a_QSKWL_K|ROQOR]VZOQNM̀Q_TJUPYLaQR

yaSLVRTSaUKSS̀ Q̂RN̂ _PjOSPVYUKlQmQL_KdSRQ_TJUPSZSKQ_PSLTUKQZLTSTORLKQYKQyRSKS]TUKQRSy_K]Y_aLYa_KnQYTOaQ|TQ]KOZQYaYQ_TJYKhTUKSRQ̂_ZN]YKUSPVYUKQeRMghZQ}~~~

SKWeRMghPXQLTÔ KSRWQ]URYalQ�TQT]STUSPXQ̂_PcPSQ̂_TVURYKSS̀QZLTSTORLPQYKQ̂RN̂ _PjOSPVYUKQ{RS[K̂a_KQOTfSKQURNSZ]YP�

�Q�K̀USR]YgQ]̂_P̀YMPUT[TQZLTSTORcST[TQ]Z_ZNTUP|KQYKQQ̂ _PUKeMPUT[TQRSUZ]YPVRWST[TQLMROKYaQUQL_KdSR�QR]SajQ̂ RMg[TUZQ̂ TNKYLTUZQJKLTSTNKU]YUTQNM̀

]aeijLYRUQOKMT[TQ̂RN̂ _PjOSPVYUKnQ̀LZQ]̂_̀OTUKSZQSKQJKMacZSS̀QRSTJZOST[TQLK̂RYKMaQYKQRSUZ]YPVRWl

�QQ{aeijLYPQQOKMT[TQ̂RN̂ _PjOSPVYUKQUQeRMghT]YRQJKWS̀YRQaQ]yZ_RQ̂T]Ma[lQzRMghR]YgQOZhLKSVRUQ{RS[K̂a_KQJKWOKbYg]̀QRSNPURNaKMgSTbQ̂RN̂ _PjOSPVgLTb

NR̀MgSR]YbnQNZ̀LRQUTMTNRbYgQKLVR̀OPQYKQRShPOPQVRSSPOPQ̂K̂Z_KOPQ_RJSPXQLTÔ KSRWlQ�TOaQ]Z_ZNSRWQLMK]QaQ{RS[K̂a_RQ]LMKNKjQeMPJgLTQ�~�QURNQJK[KMgSTdQQLRMgLT]YRQ

SK]ZMZSS̀l

�Q{̂ _P̀YMPURQaOTUPQNM̀Q]YUT_ZSS̀Q]aeijLYRUQ̂RN̂ _PjOSPVYUKQYKQ̂TNKMghT[TQdXQyaSLVRTSaUKSS̀�QT]TeMPURQ̂RMg[PQ_TJ_KXTUKSRQSKQ]YUT_ZSRQOKMRQRQ]Z_ZNSR

R̂N̂ _PjO]YUKl

�KMZQRQ]Z_ZNSjQ̂RN̂ _PjOSPVYUTQUQ{RS[K̂a_RQUXTNPYgQNTQTNSRjdQ[_âPlQ�_PQVgTOaQ[TMTUSPOQL_PYZ_RjOQjQLRMgLR]YgQJKWS̀YPXQ̂_KVRUSPLRUQSKQ̂RN̂ _PjO]YURnQ̀LZ

SZQ̂TUPSSZQ̂Z_ZUP|aUKYPQNUTX]TYQcTMTURLlQ�XQOTfSKQ̂TNRMPYPQSKQNURQLKYZ[T_RdlQ�Z_hKQLKYZ[T_R̀QJKWOKjYg]̀QT_[KSRJKVRjbQRQ_TJUPYLTOQ_Z]YT_KSST[TnQ[TYZMgST[Tn

Ya_P]YPcST[TnQeaNRUZMgST[TQYKQRShPXQ]Z_UR]RUlQ�_a[KQLKYZ[T_R̀Q]ae�jLYRUQOKMT[TQYKQ]Z_ZNSgT[TQ̂RN̂ _PjOSPVYUKQJKWS̀YKQaQ]yZ_RQUP_TeSPVYUKQYKQUPLT_P]YKSS̀

RSSTUKVRWSPXQ_TJ_TeTLlQ�LTSTORLKQ{RS[K̂a_KQ]̂_̀OTUKSKQSKQ]̂RÛ_KVbQORfQ̂RN̂ _PjOV̀OPQYKQTe�jNSKSS̀QdXQUQ]̂ZVRKMgSRQ]TbJPQJQOZYTbQZyZLYPUST[TQ_TĴTNRMa

_̂KVRQRQNM̀QNT]̀[SZSS̀QL_K|T[TQ_ZJaMgYKYaQ̂_PQÛ_TUKNfZSSRQSTUPXQYZXSTMT[RWQRQUP_TeSPVYURQSTUTdQ̂_TNaLVRdlQmQ{RS[K̂a_RQyaSLVRTSajQeMPJgLTQ��~QYP]̀cQ]ae�jLYRU

OKMT[TQRQ]Z_ZNSgT[TQ̂RN̂ _PjOSPVYUKnQ|TQ]LMKNKjQeMPJgLTQ�~�Qa]RXQ̂RN̂ _PjO]YUQL_KdSPlQ�RNY_POLTbQOKMT[TQ̂RN̂ _PjOSPVYUKQUQ{RS[K̂a_RQJKWOKjYg]̀Q]̂ZVRKMgST

]YUT_ZSZQK[ZSY]YUTQ��������nQ̀LZQJKWOKjYg]̀Q_TJ_TeLTbQRQ_ZKMRJKVRjbQ_RJSPXQ̂_T[_KOQ]̂_P̀SS̀QOKMTOaQ̂RN̂ _PjOSPVYUalQmQ{RS[K̂a_RQÛ_TUKNfajYg]̀QUZMPcZJSK

LRMgLR]YgQ_RJSTOKSRYSPXQ̂_T[_KOQ̂TQ̂RMg[TUTOaQL_ZNPYaUKSSbnQ̀LRQULMbcKbYgQ]̂ZVRKMgSRQ̂TJPLPnQ]Y_KXaUKSS̀QL_ZNPYSPXQ_PJPLRUnQSKNKSS̀Q]ae]PNRWlQ�M̀QOKMPX

R̂N̂ _PjO]YUnQcP]ZMgSR]YgQ_TeRYSPLRUQSKQ̀LPXQ]LMKNKjQSZQeRMghZQ�~QcTMTURLnQ]YUT_bbYg]̀Q]̂ZVRKMgSRQ̂RMg[TURQaOTUPQSKQTY_POKSS̀ Q̂TJPLlQm_̀NQ{RS[K̂a_KQyRSKS]aj

SKUcKSS̀QRQ̂RNUP|ZSS̀QLUKMRyRLKVRdQLKN_RUnQ̀LRQJKWS̀YRQaQ]yZ_RQOKMT[TQ̂RN̂ _PjOSPVYUKlQ�M̀QVgT[TQyaSLVRTSabYgQNZ_fKUSRQRQNZ̀LRQ̂_PUKYSRQQSKUcKMgSRQJKLMKNPl

�r���ssup��x��Q�QVZQTNSKQJQKJRKY]gLPXQ_TJUPSaYPXQL_KdSQ]URYanQNZQOKMPWQRQ]Z_ZNSRWQeRJSZ]Q_TJUPUKbYg]̀QNT]PYgQRSYZS]PUSTlQ�KMRQ̂RN̂ _PjO]YUKQUQVRWQL_KdSR

]LMKNKbYgQ��n��Qa]RXQJK_Zj]Y_TUKSPXQ]aeijLYRUQ̂RN̂ _PjOSPVYUKQRQSKQdXQcK]YLaQ̂_PXTNPYg]̀QeMPJgLTQ�~�QTe]̀[aQUP_TeMZSTdQ̂_TNaLVRdlQm_̀NQL_KdSPQ̂_PNRM̀j

UZMPLaQaUK[aQ̂RNY_POVRQYKQ_TJUPYLaQOKMT[TQYKQ]Z_ZNSgT[TQ̂RN̂ _PjOSPVYUKlQ�_TQVZQ]URNcPYgQ_TJ[KMafZSKQOZ_ZfKQRS]YPYaYRUQ̂RNY_POLPlQ�KLnQaQ����Q_lQeaMK

aYUT_ZSKQQ T_ZW]gLKQyZNZ_KVR̀QOKMT[TQRQ]Z_ZNSgT[TQeRJSZ]aQ¡ ¢�z£lQ{YUT_ZSPWQaQ_KOLKXQyZNZ_KVRdQ¢TSNQUJKjOTNT̂TOT[PQJNRW]SbjQ]̂ZVRKMgSaQ̂ _T[_KOa

]̂_P̀SS̀Q_TJUPYLTURQT̂YTUTdQYT_[RUMRlQmQ����Q_lQ]YUT_ZSKQ¤NORSR]Y_KVR̀QOKMT[TQRQ]Z_ZNSgT[TQeRJSZ]aQ¡¤�{z£nQ̀LKQjQNZ_fKUSPOQT_[KSTOQRQUP]YâKjQ̀LQ]ZL_ZYK_RKY

_̂PQ�_ZJPNZSY]gLRWQ TOR]RdQJQOKMT[TQRQ]Z_ZNSgT[TQeRJSZ]aQRQJKWOKjYg]̀Q_TJ_TeLTbQNZ_fKUSTdQ̂TMRYPLPQaQVRWQ]yZ_RlQ TSL_ZYSRQJKXTNPQNM̀ Q̂RNY_POLPQOKMT[TQR

]Z_ZNSgT[TQeRJSZ]aQJNRW]SbjYg]̀QSKQ̂RN]YKURQVRMT[TQ_̀NaQJKLTSTNKUcPXQKLYRUlQ¥RN̂TURNSTQNTQVPXQJKLTSTNKUcPXQNTLaOZSYRUQm_̀NQ T_ZdQRQWT[TQ]̂ZVRKMRJTUKSRQT_[KSP

JNRW]SbbYgQyRSKS]TUaQYKQ̂_KUTUaQ̂RNY_POLaQOKMT[TQRQ]Z_ZNSgT[TQ̂RN̂ _PjOSPVYUKQJKQeaNg¦̀LPOPQSK̂ _̀OLKOPlQ�TQdXQcP]MKQURNST]̀Yg]̀Q̂_T[_KOPQOTNZ_SRJKVRd

a]YKYLaUKSS̀QOKMPXQRQ]Z_ZNSRXQ̂ RN̂ _PjO]YU\Q̂ _T[_KOPQLTT_NPSKVRdQJa]PMgQOKMPXQRQ]Z_ZNSRXQ̂ RN̂ _PjO]YUQ̂ TQ]YUT_ZSSbQLTSLa_ZSYT]̂_TOTfSTdQ̂ _TOP]MTUTd

_̂TNaLVRdlQ�ZTeXRNSTQYKLTfQURNJSKcPYPnQ|TQUQ_̀NRQUP̂ KNLRUQJKLTSTNKU]YUTQL_KdSPQJTeTU�̀JajQUZMPLRQ̂_TOP]MTURQ̂RN̂ _PjO]YUKQ̂Z_ZNKUKYPQOT_KMgSTQ¡KMZQSZ

yRJPcST£QJK]YK_RMZQTeMKNSKSS̀QNM̀QQUPLT_P]YKSS̀QUQ]yZ_RQOKMT[TQRQ]Z_ZNSgT[TQ̂ RN̂ _PjOSPVYUKlQm_̀NTOQ T_ZdQ_TJ_TeMZSKQYKLTfQ̂ _T[_KOKQ̂ RMg[TUT[T

T̂TNKYLaUKSS̀QOKMPXQRQ]Z_ZNSRXQ̂RN̂ _PjO]YUlQò Q̂_T[_KOKQ̂Z_ZNeKcKjQSZQYRMgLPQJSPfZSS̀ Q̂TNKYLRUQSKQ̂_TNaLVRbQOKMPXQRQ]Z_ZNSRXQQ̂RN̂ _PjO]YUnQSZQYRMgLP

R̂Mg[TUaQT_ZSNaQUP_TeSPcPXQ̂_POR|ZSgnQKMZQRQSKNKSS̀QOKMPOQRQ]Z_ZNSROQ̂RN̂ _PjO]YUKOQ̂RMg[TUPXQNTU[T]Y_TLTUPXQeKSLRU]gLPXQL_ZNPYRUlQmQ_ZKMRJKVRdQa_̀NTUPX

_̂T[_KOQUKfMPUKQ_TMgQSKMZfPYgQYKLTfQ T_̂T_KVRdQ]̂_P̀SSbQOKMTOaQRQ]Z_ZNSgTOaQ̂RN̂ _PjOSPVYUaQ¡�§̈ ©ª£lQ�dQT]STUSPOQJKUNKSS̀OQjQ_TJ_TeLKQLTSL_ZYSPX

_̂T[_KOQ]̂_P̀SSbQ_TJUPYLaQOKMT[TQRQ]Z_ZNSgT[TQ̂RN̂ _PjOSPVYUKlQmQURN̂TURNST]YRQJRQ]̂ZVRKMgSPOQ¤LYTOQ̂_TQJKXTNPQNM̀QT_[KSRJKVRWST[TQJORVSZSS̀QOKMPXQRQ]Z_ZNSRX

R̂N̂ _PjO]YUnQ T_̂T_KVR̀QJNRW]SbjQ]̂ZVRKMRJTUKSRQ̂ _T[_KOPQ̂ TQ_TJ_TeVRQYZXSTMT[RWnQLTÔ �bYZ_PJKVRdQWQKUYTOKYPJKVRdQUP_TeSPVYUKQSKQOKMPXQRQ]Z_ZNSRX

R̂N̂ _PjO]YUKXlQ¢RSKS]TURQ_Z]a_]PQ T_̂T_KVRdQyT_OabYg]̀nQUQT]STUSTOanQJKQ_KXaSTLQSKNXTNfZSgQJQNZ_fKUST[TQebNfZYaQaQUPNRQNTU[T]Y_TLTUPXQNZ_fKUSPX

L_ZNPYRUQRQ]̂ZVRKMRJTUKSPXQa_̀NTUPXQURN_KXaUKSgQaQ¢TSNQ]̂_P̀SS̀Q_TJUPYLaQOKMTOaQRQ]Z_ZNSgTOaQ̂RN̂ _PjOSPVYUanQ|TQJSKXTNPYg]̀Q̂RNQeZĴT]Z_ZNSROQLTSY_TMZOQR

LZ_aUKSS̀OQ T_̂T_KVRdl

mQ«xu¬su®̄°�suQ±�x�v�²³́«�t�pq�µ¶wQ]aeijLYPQOKMT[TQYKQ]Z_ZNSgT[TQ R̂N̂ _PjOSPVYUKQJKWS̀YRQUQT̂YTURWQYKQ_TJN_ReSRWQYT_[RUMRnQXK_cTURW

_̂TOP]MTUT]YRnQeaNRUSPVYURnQNRMTUPXQ]Y_KYZ[RcSPXQ̂ T]Ma[KXnQ[TYZMgSTOanQ_Z]YT_KSSTOaQYKQYa_P]YPcSTOaQeRJSZ]RlQ¥RNST]STQ_TJUPYLaQOKMT[TQYKQ]Z_ZNSgT[T

R̂N̂ _PjOSPVYUKQa_̀NTURQ]Y_aLYa_PQ·{QYKLTfQ _̂TUTǸYgQJUKfZSaQNZ_fKUSaQ T̂MRYPLanQ L̀KQU_KXTUajQ[KMaJZURQYKQ_Z[RTSKMgSRQT]TeMPUT]YRQ_TJUPYLaQYK

yaSLVRTSaUKSS̀QVgT[TQ]Z[OZSYaQZLTSTORLPlQ̧ TMTUSPOPQVRM̀OPQSKNNZ_fKUST[TQ_RUS̀QQUQ·{QjQJORVSZSS̀QjNPST[TQUSaY_RhSgT[TQ_PSLanQRSYZ_SKVRTSKMRJKVR̀

R̂N̂ _PjOSPVgLTdQNR̀MgST]YRQSKQ_RUSRQTL_ZOPXQddQ]aeijLYRUQhM̀XTOQJKMacZSS̀ Q̂RN̂ _PjO]YUQNTQZMZLY_TSSTdQLTOZ_VRdnQKLYPURJKVR̀Q̂_TVZ]RUQ]YUT_ZSS̀QYKQÛ_TUKNfZSS̀

RSSTUKVRWnQ]̂_T|ZSS̀ Q̂ _TVZNa_QNM̀Q]YUT_ZSS̀QSTUPXQ̂ RN̂ _PjOSPVgLPXQ]Y_aLYa_lQ�KQNZ_fKUSTOaQ_RUSRQ̂ TMRYPLKQ·{Q]̂_̀OTUKSKQSKQa]aSZSS̀ Q̂ Z_ZhLTN

ZyZLYPUST[TQyaSLVRTSaUKSS̀Q]aeijLYRUQ R̂N̂ _PjOSPVYUKlQ�KLnQNM̀Qa]aSZSS̀Qeb_TL_KYPcSPXQ Ẑ_ẐTSQSKQhM̀XaQ]YUT_ZSS̀QYKQyaSLVRTSaUKSS̀Q]aeijLYRU

R̂N̂ _PjOSPVYUKQ_TJ_TeMZSTQYKQÛ_TUKNfZSTQNZLRMgLKQ̂_T[_KO�

�Q�_T[_KOKQ�¹º§�QQ̂_T̂TSajQJKXTNPQ|TNTQ]̂_T|ZSS̀QJKLTSTNKU]YUKQ·{QUQYTOaQKeTQRShTOaQ]ZLYT_RQZLTSTORLPl

�Q·U_TRSyTVZSY_P�Q_TJì]SZSS̀QUPOT[QJKLTSTNKU]YUKQNTQ]aeijLYRUQ̂ RN̂ _PjOSPVYUK\QQ]̂_T|ZSS̀QyT_OQYKQJURYSPXQUPOT[\QT_[KSRJKVR̀QjU_T̂ZW]gLPX

LTSyZ_ZSVRWQNM̀Q|TWSTQ]YUT_ZSPXQ]aeijLYRUQOKMT[TQYKQ]Z_ZNSgT[TQ̂RN̂ _PjOSPVYUl

�Q�_T[_KOKQTVRSbUKSS̀QÛMPUaQST_OKYPUSPXQKLYRUQSKQyaSLVRTSaUKSS̀ Q̂RN̂ _PjOSPVYUKQQJQ̂T[M̀NaQ̂T_RUS̀SS̀QUPY_KYnQUP[TNQRQ_PJPLal

�Q�oZSY_QjNPST[TQURLSK��Q]̂_̀OTUKSZQSKQ]̂RU_TeRYSPVYUTQORfQURN̂TURNSPOPQNZ_fKUSPOPQT_[KSKOPQYKQ̂RN̂ _PjOSPVgLPOPQ]Y_aLYa_KOPnQ̀LZQOTfZQ]YKYP

LT_P]SPOQNM̀QTeTXQ]YT_RSl

»ZQTNSRjbQ̂ Z_ZhLTNTbQyaSLVRTSaUKSS̀Q]aeijLYRUQ̂ RN̂ _PjOSPVYUKQjQSZ]YKcKQyRSKS]TUPXQ_Z]a_]RUlQ�TOaQeK[KYTQa_̀NTUPXQ̂ _T[_KOQ̂ RNY_POLPQaQ·{

]̂_̀OTUKSTQSKQSKNKSS̀QdOQ̂ _̀OTdQyRSKS]TUTdQNT̂TOT[PlQ�KLTfQNT̂TOT[KQOTfZQJNRW]SbUKYP]̀QhM̀XTOQ]YUT_ZSS̀QJORhKSPXQyT_OQyRSKS]TUTdQ̂ RNY_POLPn

L_ZNPYaUKSS̀QSKQ̂RMg[TUPXQaOTUKXnQSKNKSS̀Q[K_KSYRWQ̂TQL_ZNPYKOnQacK]YRQaQLK̂RYKMRQ]aeijLYRUQ̂RN̂ _PjOSPVYUKlQ¥QVgTOaQSK̂ _̀ORQa_̀NKOPQL_KdSQ¦QcMZSRUQ·{

JNRW]SbjYg]̀�QQ]YPOaMbUKSS̀Q_TJUPYLaQUYT_PSST[TQ_PSLaQVRSSPXQ̂ K̂Z_RU\QJOZShZSS̀Q]YKUTLQT̂TNKYLaUKSS̀QNPURNZSNRUQYKQRShPXQNTXTNRUQURNQRSUZ]YaUKSS̀QU

]aeijLYPQOKMT[TQYKQ]Z_ZNSgT[TQ̂RN̂ _PjOSPVYUK\QQ]YPOaMbUKSS̀Q_TJUPYLaQOZ_ZfnQ̀LRQ]̂ZVRKMRJabYg]̀QSKQ̂ThaLaQRSUZ]YT_RU\QSKNKSS̀Q[K_KSYRWQSKQTY_POKSS̀

L_ZNPYRU\QyRSKS]aUKSS̀QOKMPXnQUP]TLTQ_PJPLTUKSPXQ̂RN̂ _PjO]YUQJQOZYTbQ]YPOaMbUKSS̀Q_TJUPYLaQRSSTUKVRWl

�M̀ Q̂ TMZ[hZSS̀ Q̂ TNKYLTUT[TQỲ[K_̀QSKQ]aeijLYPQOKMT[TQYKQ]Z_ZNSgT[TQ̂ RN̂ _PjOSPVYUKQaQ]yZ_RQSẐ _̀OT[TQT̂TNKYLaUKSS̀QeaMTQJK̂_T̂TSTUKST�

[K_OTSRJKVR̀Q��¥nQ]̂_T|ZSS̀QeaX[KMYZ_]gLTdQJURYST]YRQJRQ]̂MKYPQ��¥nQ̂ TNKSS̀Q]YKYP]YPcSTdQJURYST]YRQJRQ]̂MKYPQ��¥Q|T_TLaQJKOR]YgQ|TOR]̀V̀ nQJURMgSZSS̀

ORL_T̂RN̂ _PjO]YUQURNQ]̂MKYPQ��¥nQSKNKSS̀ Q̂_KUKQUPeT_aQL_KdSPQ�QOR]V̀Q]̂MKYPQ��¥nQJKQaOTUPQUPLT_P]YKSS̀Q�NP]YKSVRWSTdQYT_[RUMR�l

QQQQQQmQ]yZ_RQ̂_̀OT[TQT̂TNKYLaUKSS̀QUQ·{QU]YKSTUMZSTQ̂RMg[TUZQT̂TNKYLaUKSS̀ Q̂_PeaYLaQ]aeijLYRUQ̂RN̂ _PjOSPVYUKlQ�KLnQSK̂_PLMKNnQaQ¥ZMPLTe_PYKSRd

T̂NKYTLQSKQ̂_PeaYTLQOKMPXQYKQ]Z_ZNSRXQ̂RN̂ _PjO]YUQ]LMKNKjQ���QQ̂_TYPQQ}��QQNM̀Q_ZhYPQ̂RN̂ _PjO]YUnQaQ�RNZ_MKSNKXQ�Q�~�QQ̂_TYPQ�~�lQ�T]PYgQcK]YT

R̂N̂ _PjO]YUKQOKMT[TQYKQ]Z_ZNSgT[TQeRJSZ]aQOTfaYgQeaYPQJURMgSZSRQURNQ̂TNKYLaQSKQ̂_PeaYTLQ̂_TỲ[TOQ̂ZUST[TQ̂Z_RTNanQSK̂_PLMKNnQNM̀QJKTXTcZSS̀QRSUZ]YPVRWQa
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JKLMNOPQRNSTPRUVJJWQXKQJNOPXJPQXVYJNTNZP[\Q]TPRQXKMNUQOPR̂ _X_̀QLSLJVJJWQaNROPbJNZNQNaNRKXMLOKJJWQRTWQRNcPdJPYQMN̂ aKJPb\

QQQQQeRJ_̂ QfQadPNd_XVXPOQaNTPX_M_QaPRXd_̂ M_QSLghiMXPOQaPRad_îJ_jXOKQLQk]QiQaPRO_lVJJWQPJJNOKjPbJN[QKMX_OJNSXPQ̂KTNZNQXKQSVdVRJmNZNQaPRad_îJ_jXOK\QnV

iQNRJ_̂ QfQJKbOKUT_OPo_YQc_JJ_MPOQaPRO_lVJJWQMNJMLdVJXNSadN̂ NUJNSXPQj_YQaPRad_îSXO\

QQQQpKQSLcKSJN̂ LQVXKaPQOPRQaVdSNJKTLQaPRad_îSXOQ̂KTNZNQXKQSVdVRJmNZNQgPfJVSLQO_̂ KZKqXmQO_SNMN[QadNrVSPNJKTmJN[QaPRZNXNOM_QXKQaNSXPbJNZNQaPRO_lVJJW

MOKTPrPMKjP[\QsN̂ LQfdNSXKJJWQNSOPXJmNZNQdPOJWQXKQRPTNON[QMLTmXLd_QJKb̂ KJNZNQadKjPOJ_MKQSXKiQJVNgYPRJNqQL̂ NONqQfgVdVUVJJWQdNgNcNZNQ̂PSjW\QtQgPTmoNSXPQMdK[Ju

cTVJPOQk]QOQoMNTKYQXKQLJPOVdS_XVXKYQgLT_QfKadNOKRUVJPQSaVjPKTmJPQadNZdK̂ _QRTWQSad_WJJWQrNd̂ LOKJJqQXKQdNfO_XMLQaPRad_îJ_jmM_YQJKO_cNM\QsKMNUQLOKZK

ad_RPTWiXmSWQaVdVaPRZNXNOjPQMKRdPOQXKQaPRO_lVJJqQ[YQMOKTPrPMKjP[̀QOdKYNOLqc_QaNXdVg_QSLghiMXPOQaPRad_îJ_jXOK\QvdNZdK̂ _QaPRZNXNOM_QMKRdPOQRTWQ̂KTNZNQXK

SVdVRJmNZNQaPRad_îJ_jXOKQrPJKJSLqXmSWQRVMPTmMN̂ KQadNZdK̂ K̂ _Qk]̀QLQXN̂ LQc_STP̀QfKQdKYLJNMQkOdNaVbSmMNZNQSNjPKTmJNZNQrNJRLQXKQadNZdK̂ _QwxVNJKdRNQRK

yPJcPz\QtQMdK[JKYQkOdNa_QRPiQ̂VdVUKQJKOcKTmJ_YQXKQMNJSLTmXKjPbJ_YQjVJXdPÒQ̂VXKQWM_YQJKRKJJWQRNaN̂ NZ_QSLghiMXK̂ QaPRad_îJ_jXOKQLQdNfdNgjPQ[YQSXdKXVZP[QO

L̂ NOKYQiR_JNZNQiOdNaVbSmMNZNQd_JML\QyQdNfO_JLX_YQdVZPNJKYQrLJMjPNJLqXmQjVJXd_QaPRad_îJ_jXOKQXKQPJJNOKjP[̀QWMPQSadŴ NOKJPQJKQSX_̂ LTqOKJJWQdNfO_XML

P̂SjVO_YQaPRad_îSXOQ̂KTNZNQXKQSVdVRJmNZNQgPfJVSLQXKQSad_WJJqQaNo_dVJJWQXVYJNTNZPcJ_YQPJJNOKjPb\QtQ{|||Qd\QOQk]QfhWO_T_SWQadNZdK̂ _QfKTLcVJJWQSLghiMXPO

aPRad_îJ_jXOKQRNQVTVMXdNJJNZNQSOPXL\Q}TVMXdNJKQXNdZPOTWQRKiQ̂KT_̂ QXKQSVdVRJP̂QaPRad_îSXOK̂ Q̂NUT_OPSXmQRTWQfgPTmoVJJWQSONi[Qad_SLXJNSXPQJKQJKjPNJKTmJ_YQXK

SOPXNON̂ LQd_JMKY\QsKM̀QLQpPRVdTKJRKYQROPQXdVX_J_QaPRad_îSXOQ̂ KTNZNQXKQSVdVRJmNZNQgPfJVSLQ̂ KqXmQRNSXLaQRNQ~JXVdJVXLQXKQO_MNd_SXNOLqXmQPJSXdL̂ VJX_

VTVMXdNJJN[QXNdZPOTP̀QfNMdV̂ K̀QgKJMPOSmMPQXdKJSKMjP[̀QKQXKMNUQVTVMXdNJJLQTNZPSX_MLQXKQgLYZKTXVdSmM_bQNgTPM\QsKM_̂ Qc_JN̂ Q̀OQk]QadNONR_XmSWQKMX_OJVQdVZLTqOKJJW

RPWTmJNSXPQSLghiMXPOQaPRad_îJ_jXOK̀QNSNgT_ONQaPRad_îSXOQ̂KTNZNQXKQSVdVRJmNZNQgPfJVSL̀QfQO_MNd_SXKJJŴ QrNd̂ QXKQ̂VXNRPÒQlNQOdKYNOLqXmQaNXdVg_QiOdNaVbSmMN[

VMNJN̂ PcJN[QPJXVZdKjP[\

pKQOPR̂ PJLQOPRQdNfO_JLX_YQMdK[J̀QMdK[J_QlNQdNfO_OKqXmSWQKgNQMdK[J_QfQaVdVYPRJNqQVMNJN̂ PMNqQ̂KqXmQJKgKZKXNQ̂VJoVQdVSLdSPOQRTWQrPJKJSLOKJJWQaPRXd_̂ M_

aPRad_îJ_jXOKQPQfRPbSJqiXmSWQONJKQOQL̂ NOKỲQMNT_QadNjVSQSXONdVJJWQSad_WXT_ONZNQaPRad_îJ_jmMNZNQSVdVRNO_lKQlVQRKTVMNQOPRQfKOVdoVJJW\Q�VKTPŴ _QRTWQjPi[

ZdLa_QMdK[JQO_SXLaKiQO_SNMKQMNdLajPẀQJVdNfO_JVJPSXmQRVdUKOJ_YQPQSLSaPTmJ_YQPJSX_XLXPOQfKY_SXLQadKOQSLghiMXPOQaPRad_îJ_jXOK̀QOVT_MKQXPJmNOKQVMNJN̂ PMK̀

J_fmM_bQdPOVJmQU_XXWQJKSVTVJJWQXNlN\QtSPQO_lVfKfJKcVJPQrKMXNd_̀QlNQaVdVoMNRUKqXmQJNd̂ KTmJN̂ LQrLJMjPNJLOKJJqQOSPYQaPRad_îJ_jmM_YQSXdLMXLd̀QNSNgT_ON

K̂TN̂ LQXKQSVdVRJmN̂ LQaPRad_îJ_jXOL̀QYKdKMXVdJPQPQRTWQtMdK[J_\QtQfO�WfMLQfQj_̂ Q̂VXNR_QaPRXd_̂ M_Q̂KT_YQPQSVdVRJPYQaPRad_îSXOQLQMdK[JKỲQlNQdNfO_OKqXmSWQP

MdK[JKYQfQaVdVYPRJNqQVMNJN̂ PMNqQ̂KqXmQOVT_M_bQPJXVdVSQRTWQS_SXV̂ _QRVdUKOJN[QaPRXd_̂ M_Q̂KTNZNQaPRad_îJ_jXOK̀QlNQrNd̂ LiXmSWQQOQtMdK[JP\QsN̂ LQRNjPTmJN

O_fJKc_X_QNSNgT_ONSXPQdNfO_XMLQ̂KTNZNQgPfJVSLQLQMdK[JKỲQlNQdNfO_OKqXmSW\

sKM̀QLQ��������QQadNOPRJNqQSaVjPKTPfNOKJNqQNdZKJPfKjPiq̀QlNQMNNdR_JLiQPQrPJKJSLiQc_STVJJPQadNZdK̂ _QKRdVSJN[QaPRXd_̂ M_Q̂ KT_YQaPRad_îSXOQi

�dKf_TmSmMKQSTLUgKQaPRXd_̂ M_Q̂PMdNuQPQ̂KT_YQaPRad_îSXOQ��������\Q�PJKJSLOKJJWQ]TLUg_QfRPbSJqiXmSWQJVQadŴ NQfQgqRUVXLQMdK[J_̀QKQcVdVfQpKjPNJKTmJ_b

PJSX_XLXQSNjPKTmJNZNQSXdKYLOKJJWQ�PJPSXVdSXOKQSNjPKTmJNZNQfKY_SXLQPQadKjP\Q�NoX_QRTWQrPJKJSLOKJJWQSMTKRKqXmSWQfQOPRdKYLOKJmQLQdNf̂PdPQ�̀��QOPRQOPRaNOPRJNZN

SNjPKTmJNZNQfgNdL̀QgKfNqQRTWQJKdKYLOKJJWQWMNZNQSTLU_XmQrNJRQfKdNgPXJN[QaTKX_QJKQaPRad_îSXOKY\Q�KTPQONJ_QdNfaNRPTWqXmSWQaNQdVZPNJKTmJ_̂ QaPRdNfRPTK̂

STLUg_QXKQO_MNd_SXNOLqXmSWQRTWQaPRXd_̂ M_QJKQ̂PSjWY\Q�KdKfQLQ�dKf_TP[QRPqXmQadNZdK̂ _QrPJKJSNON[QaPRXd_̂ M_Q̂KTNZNQaPRad_îJ_jXOKQLQXdmNYQJKadŴ MKY�QZKdKJXP[QP

MdVR_X_QRTWQ̂KTNZNQgPfJVSL�QOVJcLdJVQrPJKJSLOKJJWQ̂KT_YQaPRad_îSXO�QadNZdK̂ _Q̂PMdNMdVR_XLOKJJW\

]mNZNRJPQNSNgT_OKQdNTmQLQSrVdPQRVdUKOJN[QaPRXd_̂ M_Q̂KTNZNQXKQSVdVRJmNZNQaPRad_îJ_jXOKQOQ�dKf_TP[Qad_RPTWiXmSWQ�VRVdKTmJPbQadNZdK̂ PQwvPRad_îVjmz̀

WMKQMNNdR_JLiXmSWQgVfaNSVdVRJmNQ�R̂ PJPSXdKjPiqQvdVf_RVJXKQPQ�dKf_TmSmM_̂ QtdWRN̂ \Q]aNcKXMLQad_QdNfdNgjPQvdNZdK̂ _QKMjVJXQdNg_OSWQJKQSXONdVJJWQL̂ NOQRTW

dNfO_XMLQaPRad_îJ_jXOKQ�LSLJVJJWQgKd�idPOQJKQoTWYLQdNfO_XMLQ̂KT_YQaPRad_îSXÒQ̂NgPTPfKjPWQaPRad_îjPOQPQaPRad_îJ_jmM_YQ̂NUT_ONSXVb�QPQdNfO_XNMQSK̂ _Y

PJSXdL̂ VJXPOQaPRXd_̂ M_\QeSNgT_OVQfJKcVJJWQJKRKOKTNSWQJKOcKJJqQaPRad_îjPOQPQdNfO_XMLQaPRad_îJ_jmMN[QMLTmXLd_\Q�dLZKQSXKRPWQvdNZdK̂ _QaNcKTKSWQOQUNOXJP

����Qd\QpKQaVdo_bQaTKJQO_YNRWXmQfKYNR_QlNRNQfJ_UVJJWQdPOJWQgKJMdLXSXOKQ̂KT_YQaPRad_îSXÒQfKTLcVJJWQ[YQLQJKjPNJKTmJVQO_dNgJ_jXOǸQf̂VJoVJJWQMPTmMNSXP

JVfKdViSXdNOKJJ_YQaPRad_îSXÒQJKOcKJJWQMKRdPOQRTWQaPRad_îJ_jXOK\QeSNgT_OKQLOKZKQad_RPTWTKSmQSXONdVJJqQNg�iRJKJmQaPRad_îJ_jmM_YQSXdLMXLdQ�MTKSXVdPO�QP

SX_̂ LTqOKJJqQO_aLSMLQ̂KT_̂ _QXKQSVdVRJP̂_QaPRad_îSXOK̂ _QVMSaNdXJN[QadNRLMjP[\QsdVXWQSXKRPWQvdNZdK̂ _QaPRXd_̂ M_QPQdNfO_XMLQaPRad_îJ_jXOKQ�dKf_TP[QgLTK

aNcKXKQOQcVdOJPQ���{Qd\QPQgLTKQJKjPTVJK̀QOQNSJNOJN̂ L̀QJKQ̂NgPTPfKjPqQPQaPRXd_̂ MLQdPfJ_YQKSNjPKjPbQPQNg�iRJKJmQ̂KT_YQPQSVdVRJPYQaPRad_îSXO\QyKUT_OLQdNTmQZdKi

dNfdNgTVJKQPQdVKTPfNOKJKQ�dKf_TmSmMNqQSTLUgNqQaPRXd_̂ M_Q̂PMdNuQPQ̂KT_YQaPRad_îSXOQvdNZdK̂ KQ̂PSjVONZNQ�dVZPNJKTmJNZN�QSNjPKTmJNuVMNJN̂ PcJNZNQdNfO_XML̀

OKUT_O_̂ QKSaVMXN̂ QQWMN[QiQfKgVfaVcVJJWQ̂NUT_ONSXPQRNSXLaLQ̂KT_YQXKQSVdVRJPYQaPRad_îSXOQRNQ̂PMdNMdVR_XPÒQNSNgT_ONQLQdKbNJKYQfQJ_fmM_̂ QPJRVMSN̂ QSNjPKTmJNu

VMNJN̂ PcJNZNQdNfO_XML\

tQ�����QLdWRQOPRONR_XmQOVT_MLQdNTmQOQVMNJN̂ PjPQMdK[J_QdNfO_XMLQ̂KTNZNQXKQSVdVRJmNZNQaPRad_îJ_jXOK\QsKM̀QJKQRNTqQ̂KT_YQXKQSVdVRJPYQaPRad_îSXO

ad_aKRKiQ���Qyyv̀Q ��QNgSWZLQadN̂ _STNONZNQO_dNgJ_jXOK̀Q¡��QSXONdVJ_YQJNO_YQdNgNc_YQ̂PSjm\Q�KTVQaPRad_îJ_jXONQ�_XKqQiQJKLMNO_̂ QRO_ZLJN̂ QMdK[J_̀

fKORWM_QXN̂ L̀QlNQ̂ KTPQaPRad_îSXOKQadNaNJLqXmQJKbgPTmoLQMPTmMPSXmQPJJNOKjPbJN[QadNRLMjP[QPQXVYJPcJ_YQO_JKYNRPO\Q�TWQSX_̂ LTqOKJJWQdNfO_XMLQ̂ KTNZNQXK

SVdVRJmNZNQaPRad_îJ_jXOKQgLTNQfRPbSJVJNQJKSXLaJPQfKYNR_�QQOadNOKRUVJNQNRJNMdNMNOLQQdViSXdKjPWQPQadNjVSQLfZNRUVJmQfQ̂ VXNqQSadNlVJJWQPQad_SMNdVJJW

LXONdVJJWQJNO_YQMN̂ aKJPb̀QQSXONdVJNQSaVjPKTmJ_bQrNJR̀QOQWMN̂ LQSLghiMX_Q̂KTNZNQXKQSVdVRJmNZNQaPRad_îJ_jXOKQ̂NULXmQNXd_̂ KX_QaNf_M_QfQJ_fmM_̂ _QOPRSNXMK̂ _

XKQSLgS_RP[QRTWQaNZKoVJJWQNXd_̂ KJ_YQaNf_M\QvPRXd_̂ MNqQ̂ KTNZNQaPRad_îJ_jXOKQLQ�_XK[QfKb̂ KiXmSWQ�_XKbSmM_bQjVJXdQaNQMNNdR_JKjP[QPQMNNaVdKjP[QgPfJVSL̀Q

NSJNOJVQfKORKJJWQWMNZNQaNTWZKiQOQSXONdVJJPQSaVjPKTmJ_YQL̂ NOQRTWQSaPOadKjPQM_XKbSmM_YQPQfKdLgPUJ_YQNdZKJPfKjPbQaNQaPRXd_̂ jPQ̂ KTNZNQgPfJVSL�QKMX_OJN

rLJMjPNJLqXmQRVdUKOJPQrNJR_QaNQaPRXd_̂ jPQPQdNfO_XMLQRPWTmJNSXPQ̂KTNZNQPQSVdVRJmNZNQaPRad_îJ_jXOK̀QNSJNOJKQfKRKcKQWM_YQaNTWZKiQOQfKgVfaVcVJJPQZKdKJXPbJ_̂ _

fNgNO�WfKJJŴ _QPQfKSXKOJ_̂ QfKgVfaVcVJJŴ Q̂KT_YQXKQSVdVRJPYQaPRad_îSXOQfQ̂VXNqQNXd_̂ KJJWQgKJMPOSmM_YQaNf_MQJKQdNfO_XNMQgPfJVSL�QQRVdUKOJKQPJrNd̂ KjPbJK

STLUgKQ¢�£�¤̀QWMKQfKb̂ KiXmSWQJKRKJJŴ QaNSTLZQfQPJrNd̂ KjPbJNZNQMNJSLTmXLOKJJWQJKSVTVJJWQPQaPRad_îjPOQfQa_XKJmQRPWTmJNSXPQ̂ KTNZNQPQSVdVRJmNZN

aPRad_îJ_jXOKQcVdVfQSOPbQPJXVdJVXuSKbX\QsKMNUQ̂KTPQXKQSVdVRJPQaPRad_îSXOKQ�_XKqQ̂NULXmQdNfdKYNOLOKX_QJKQaPRXd_̂ MLQPJNfV̂ J_YQrPJKJSNO_YQNdZKJPfKjPb̀QWMP

JKRKqXmQSLghiMXK̂ Q̂ KTNZNQXKQSVdVRJmNZNQaPRad_îJ_jXOKQQaNf_M_QXKQadNrVSPbJPQMNJSLTmXKjP[\QeRJPiqQfQZNTNOJ_YQadNgTV̂ Q�_XKqQfKT_oKiXmSWQMNdLajPẀQWMK

JVZKX_OJNQOaT_OKiQWMQJKQrPJKJSNOLQS_SXV̂ LQMdK[J_QOQjPTN̂ L̀QXKMQPQJKQdNfO_XNMQaPRad_îJ_jXOK\Q¥VQNRJPiqQadNgTV̂ NqQWMQRTWQM_XKbSmM_YQXKMQPQRTWQfKdLgPUJ_Y

aPRad_îjPÒQWMPQadKjqqXmQJKQM_XKbSmMN̂ LQd_JML̀QiQJVRNSXKXJPbQfKY_SXQadKOQPJXVTVMXLKTmJN[QOTKSJNSXP\

tQ¦§̈ ��QRVdUKOJKQaPRXd_̂ MKQ̂ KTNZNQaPRad_îJ_jXOKQfRPbSJqiXmSWQcVdVfQdVKTPfKjPqQfKYNRPOQrVRVdKTmJ_ỲQdVZPNJKTmJ_YQ�̂PUdVZPNJKTmJ_Y�̀QZKTLfVO_Y

�̂PUZKTLfVO_Y�QPQ̂LJPj_aKTmJ_YQadNZdK̂ QdNfO_XMLQPQaPRXd_̂ M_Q̂KTNZNQaPRad_îJ_jXOK\QeSJNOJNqQ̂VXNqQ�VRVdKTmJN[QadNZdK̂ _QdNfO_XMLQ̂KTNZNQaPRad_îJ_jXOKQi

fKgVfaVcVJJWQSad_WXT_O_YQL̂ NOQRTWQbNZNQQdNfO_XMLQJKQNSJNOPQaPRO_lVJJWQWMNSXPQPQVrVMX_OJNSXPQfKYNRPOQRVdUKOJN[QaPRXd_̂ M_QJKQrVRVdKTmJN̂ LQdPOJP\Q�VKTPfKjPW

fKYNRPOQ�VRVdKTmJN[QadNZdK̂ _QfRPbSJqiXmSWQaNQoVSX_QdNfRPTKỲQlNQOPRNgdKUKqXmQadPNd_XVXJPQJKadŴ _QRVdUKOJN[QaPRXd_̂ M_Q̂KTNZNQaPRad_îJ_jXOK�QJNd̂ KX_OJNu

adKONOVQfKgVfaVcVJJWQ K̂TNZNQaPRad_îJ_jXOK�QdNfO_XNMQadNZdVS_OJ_YQrPJKJSNO_YQXVYJNTNZPb�QdVKTPfKjPWQadPNd_XVXJ_YQJKadŴ POQdNfO_XMLQ K̂TNZN

aPRad_îJ_jXOK�QaPRO_lVJJWQVrVMX_OJNSXPQO_MNd_SXKJJWQSXONdVJN[QPJrdKSXdLMXLd_QaPRXd_̂ M_Q̂ KTNZNQaPRad_îJ_jXOKQPQPJrNd̂ KjPbJ_YQS_SXV̂ �QJKLMNONu

V̂XNR_cJVQPQMKRdNOVQfKgVfaVcVJJWQ̂ KTNZNQaPRad_îJ_jXOK̀QOfKîNRPWQPfQfKSNgK̂ _Q̂ KSNON[QPJrNd̂ KjP[QPQadNaKZKJRKQaPRad_îJ_jmMN[QRPWTmJNSXP�QQ̂ PUJKdNRJK

SaPOadKjWQLQSrVdPQ̂ KTNZNQaPRad_îJ_jXOK\Q�PJKJSNOVQfKgVfaVcVJJWQ�VRVdKTmJN[QadNZdK̂ _QRVdUKOJN[QaPRXd_̂ M_Q̂ KTNZNQaPRad_îJ_jXOKQ�NSP[QfRPbSJqiXmSW

lNdPcJNQfKQdKYLJNMQMNoXPOQrVRVdKTmJNZNQgqRUVXL̀QMNoXPOQSLg�iMXPOQZNSaNRKdqOKJJWQPQMNoXPOQ̂ PSjVO_YQgqRUVXPO\QegSWZQNgNO�WfMNO_YQlNdPcJ_YQMNoXPÒQlN

O_RPTWqXmSẀQLMKfLiXmSWQLQO_XdKXJPbQcKSX_JPQrVRVdKTmJNZNQgqRUVXLQNMdV̂ _̂ QdWRMN̂ \Q�VKTPfKjPWQfKYNRPOQlNRNQRVdUKOJN[QaPRXd_̂ M_QaPRad_îJ_jXOKQfRPbSJqiXmSW

�VRVdKTmJ_̂ QrNJRN̂ QaPRXd_̂ M_Q̂ KTNZNQaPRad_îJ_jXOK\Q¥NQSXNSLiXmSWQdVZPNJKTmJ_YQadNZdK̂ Q̀fKdKfQRVdUKOJKQaPRXd_̂ MKQ̂ KTNZNQaPRad_îJ_jXOKQKMX_OJN

fRPbSJqiXmSWQLQgPTmoNSXPQSLg�iMXKYQ�NSPbSmMN[Q�VRVdKjP[\QvPRXd_̂ MKQ̂ KTNZNQaPRad_îJ_jXOKQJKQ̂ LJPj_aKTmJN̂ LQdPOJPQfKTVU_XmQOPRQdPOJWQdNfL̂ PJJWQadNgTV̂ _

ZTKOK̂ _Q̂LJPj_aKTPXVXPO\QpKbaNo_dVJPo_̂ _QrNd̂ K̂ _QaPRXd_̂ M_Q̂KTNZNQgPfJVSLQiQJKRKJJWQ̂KTN̂ LQaPRad_îSXOLQ̂LJPj_aKTmJNZNQfK̂ NOTVJJẀQaPTmZNON[QNdVJR_̀

SXONdVJJWQPQrPJKJSLOKJJWQSXdLMXLd̀QlNQJKRKqXmQaPRad_îjŴ QMNJSLTmXKjPbJPQXKQNdZKJPfKjPbJPQaNSTLZ_\
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KLMLNOLPOQRMSQOTLPQRMUONVQVWVUPMSLXPQVTWMYZ[L\LMUMN]S]̂O_L\LM̀Û S̀QaYOQbVPZMPMcLNUdN_TUdMe]̂]SZbUfMYLgOZMPÛO]NVQh

ijMklmnopqlnrstuvwxyhMOẐZzV_MPÛU{SZOQYMXZMTLOTWSNLYMYZ[QYM̀Û S̀QaYNVPZYMUXMNVZg]YMSL{LVQMO]M{U[_|]ML̂OL\LMSLTWMMOZM̀U[_\LPQRMWYLPZRM̀SQYU}]OO~�

XZNL{QMXP�~XTW�MLS\V]ROUTW�MO]L{RÛO]MWNVZVTWPZOO~�MTLONZ[VQO\LPU�MLNPUVOUMUML�UNOUM̀LN[W\QM̀SLV~\LYMVS_LRMSLTUPjM�ZSZXMPMcLNUfM�WOTbULOWaM{U[_|]M��M{UXO]N�

UOTW{ZVLSQj

�jM�o�lwnu��nl��on�sxnl��wn�yhMNVPLSzzV_N~MXMY]VLzM�UOZONWPZOO~MYZ[QRM̀Û S̀QaYNVPMPMOZWTLPL�V]ROU�OUdMN�]SU�M�LSYWPZOO~M~TQRMXZ{]X̀]�WaV_N~MXZ

SZRWOLTMTL|VUPM�]̂]SZ[_OL\LMUMS]\ULOZ[_OQRM{ẑ g]VUP�MZMVZTLgMTL|VUPM̀SQPZVOQRMUOP]NVLSUPj

�jM�uxunvl�nl��wn�yhMNVPLSzzV_N~MXMY]VLzMSLX|QS]OO~ML{N~\WMTS]̂QVWPZOO~MYZ[QRMUMN]S]̂OURM̀Û S̀QaYNVPj

�jM�wn�y��x��y��ln�opvy�l��M̀SZbzzV_MXM|PQ̂TLMXSLNVZz�QYQM̀Û S̀QaYNVPZYQMN]S]̂O_L\LM{UXO]NW�M}LMOZ[U�WzV_M̂LM���M̀SZbUPOQTUP�MUM�UOZONWzV_MfR

|[~RLYMPQTẀWM̂L̂ZVTLPLfM]YUNUfMZTbUdj

�jM�xw�yp�w�l��uxryhMNVPLSzzV_MWYLPQM̂[~M]�]TVQPOLfMSL{LVQMS~̂WMO]P][QTQRMUMN]S]̂OURMPQSL{OQbVP�M̂]MLNOLPOLzM̀LN[W\Lz�M}LMOẐZaV_N~M̀SLYQN[LPQYQ

Z̀STZYQ�MaMOẐZOO~MPMLS]ÔWMZ{LM̂[~MPQTẀWMX]Y][_OQRM̂U[~OLTMUM̀SQYU}]O_�MZMVZTLgMXZ{]X̀]�]OO~MO]L{RÛOLfMVSZOǸLSVOLf�M[L\UNVQ�OLfMUMV][]TLYWOUTZbUdOLf

UO�SZNVSWTVWSQj

�jM�o�nw�uxry�MNVPLSzzV_N~MPÛ L̀PÛOLM̂LM̂]SgZPOLfM̀SL\SZYQM� VPLS]OO~MPMcLNUdN_TUdMe]̂]SZbUfMV]ROL̀ZSTUPMWMN�]SUMPQNLTQRMV]ROL[L\Ud¡j

¢M£¤¥¦¤§̈MYZ[UM̀Û S̀QaYNVPZM\SZzV_MLNL{[QPWMSL[_�MVLYWM}LMPMTSZfOUMUNOWaMS~̂ML{©aTVQPOQRM̀]S]̂WYLP�M}LMǸSQ~zV_MfRMSLXPQVTWjMªZNZỲ ]S]̂�Mb]M\Z[WX]PZ

NVSWTVWSZM]TLOLYUTQ�M~TZM}]M̂LM̀SLb]NUPMS]�LSYWPZOO~MNT[ẐZ[ZN_MXM\Z[WX]dM̀]S]PZgOQRM̂[~MYZ[L\LM̀ Û S̀QaYOQbVPZhMNU[_N_TL\LM\LǸL̂ZSNVPZ�MRZS�LPLf�

]̀S]SL{OLfMVZM[]\TLfM̀ SLYQN[LPLNVUjM QNV]YZMS]\W[zPZOO~MVZM̀ ÛVSQYTQMYZ[L\LM̀ Û S̀QaYOQbVPZMWM«L[̂LPUMXZSZXMO]MPSZRLPWaMVQRMXYUO�M}LMPÛ{W[QN~MP

]TLOLYU�OUd�M̀L[UVQ�OUdMUMNLbUZ[_OUdMN�]SZRMTSZfOQMOZ̀SQTUObUM¬¬MM̀L�ZVTWM¬¬®MNVL[UVV~j

¢M̄°±°²³́°µ̈MWMN�]SUMYZ[L\LM̀Û S̀QaYOQbVPZMXZdO~VLM{U[_|]M�P]SVUMXZ\Z[_OLfM�QN][_OLNVUMXZdO~VQRMWMTSZfOUjMª]XPZgZz�QMOZM̀LXQVQPOUMXYUOQMPMNVSWTVWSU

L{N~\WM̀SL̂WTbUf�MPQSL{[]OLfMNW{©aTVZYQMYZ[L\LM̀Û S̀QaYOQbVPZ�M{U[_|UNV_M̀Û S̀QaYbUPMXZdO~VUMPML̀VLPUdMVZMSLX̂SU{OUdMVLS\UP[UMVZM̀LN]S]̂OQb_TQRM̀LN[W\ZRj

¶̂ OZTMSUP]O_M̀L̂ZVTLPQRMOẐRL̂g]O_MPÛMNW{©aTVUPMYZ[L\LM̀Û S̀QaYOQbVPZMO]M̀]S]PQ}WaMi�·MPÛMXZ\Z[_OL\LML{N~\WjM̧LYWMWS~̂MTSZfOQM̀SQ̂ U[~aMP][QTWMWPZ\W

SLXPQVTWM̀Û S̀QaYOQbVPZjMcLXPQVLTMVZM̀ÛVSQYTZMYZ[L\LM̀Û S̀QaYOQbVPZMX̂UdNOzaV_N~M¹\]ObUazM̀LMS]\W[zPZOOzM̀SQSL̂OQRMYLOL̀L[Ud�MXZRQNVWMTLOTWS]ObUfMVZ

Ù̂VSQYTQMYZ[L\LM{UXO]NWjMK]SgZPOZM̀ÛVSQYTZMYZ[L\LM̀Û S̀QaYOQbVPZMWMºZXZRNVZOUMX̂UdNOzaV_N~MOZMLNOLPUM̂]SgZPOQRMVZMS]\ULOZ[_OQRM̀SL\SZYM̀ÛVSQYTQMVZ

SLXPQVTWMYZ[L\LM̀Û S̀QaYOQbVPZMXZMOZNVẀOQYQMOZ̀S~YTZYQhMNVPLS]OO~M̀U[_\LPQRMWYLPMPQTLSQNVZOO~MNW{©aTVZYQMYZ[L\LM̀Û S̀QaYOQbVPZM̂]SgZPOQRM�UOZONLPQR�

NVZVQNVQ�OQR�MYZV]SUZ[_OL�V]ROU�OQRMVZMUO�LSYZbUdOQRMS]NWSNUP�MZMVZTLgMOZWTLPL�V]ROU�OQRMSLXSL{LTMVZMV]ROL[L\Ud»MPNVZOLP[]OO~MǸSL}]OL\LM̀ LS~̂TW

]̂SgZPOLfMS]aNVSZbUfMNW{©aTVUPMYZ[L\LM̀Û S̀QaYOQbVPZ�M[Ub]OXWPZOO~MfRM̂U~[_OLNVUMVZMN]SVQ�UTZbUfMfRM̀SL̂WTbUf»MPNVZOLP[]OO~M̀U[_\LPL\LMS]gQYWML̀ L̂ZVTWPZOO~�

Ǹ[ZVQMYQVOQRMX{LSUPM¼OZ̀SQT[Ẑ�M̀L̂ZVTLPUMTZOUTW[Q�MYZdOLPUM\SZOVQ�M̀L̂ZVTLPUMTS]̂QVQ�MXOQg]OO~M̀L̂ZVTLPQRMNVZPLT�M̀U[_\M̀LMǸ[ZVUMYQVOQRMX{LSUPMVZMUOj½»

NVPLS]OO~MNQNV]YQMXZ[W�]OO~MVZMPQTLSQNVZOO~MMUOP]NVQbUfMPUV�QXO~OQRMVZMUOLX]YOQRMUOP]NVLSUPM̂[~M̀ ÛVSQYTQMVZMSLXPQVTWMNW{©aTVUPMYZ[L\LM̀ Û S̀QaYOQbVPZ»

Ù̂VSQYTZMXLPOU|O_L]TLOLYU�OLfM̂U~[_OLNVUMNW{©aTVUPMYZ[L\LM̀Û S̀QaYOQbVPZ�MPT[z�Zz�QMSLXPQVLTMfRMVLS\LPQR�MOZWTLPL�V]ROU�OQR�MPQSL{OQ�QRMVZMUO|QRMXP©~XTUPMX

UOLX]YOQYQM̀ZSVO]SZYQ»MLS\ZOUXZbU~M̂U~[_OLNVUMNWǸU[_OL�]TǸ]SVOQRMTLYUNUdM̀LMSLXPQVTWMYZ[L\LM̀Û S̀QaYOQbVPZM̀SQMWS~̂UMºZXZRNVZOWMVZMYUNb]PQRMPQTLOZP�QR

LS\ZOZRMP[ẐQjM�MY]VLzMNVPLS]OO~MWMºZXZRNVZOUMǸSQ~V[QPL\LMUONVQVWbUdOL\LMT[UYZVWMZ\]OVNVPLYMUOUbUdLPZOLMNVPLS]OO~M�c]ǸW{[UTZON_TQdMUO�LSYZbUdOL�

PQNVZPL�OQdMMb]OVSMXMYZ[L\LM̀ Û S̀QaYOQbVPZ¡�M~TQdM̀ LPQO]OMX̂UdNOzPZVQMVSZON�]SVMV]ROL[L\UdMVZMUOOLPZbUd»MOZP�ZOO~MLNOLPZYM̀ Û S̀QaYOQbVPZMVZ

Y]O]̂gY]OVW»MOZWTLPL�L{¾SWOVLPZOUM̀SL\OLXQM̀LVS]{MWMǸ]bUZ[UNVZRMWMV]SQVLSUZ[_OLYWMVZM\Z[WX]PLYWMMSLXSUXZR»MOẐZOO~MUO�LSYZbUdOQRM̀LN[W\»MLS\ZOUXZbUzMVZ

S̀LP]̂]OO~MPQNVZPLTM̀ SL̂WTbUf»MMSLXPQVLTMUO�SZNVSWTVWSQM̀ ÛVSQYTQMYZ[L\LM̀ Û S̀QaYOQbVPZM¼OZ̀SQT[Ẑ�MV]ROL̀ZSTQ�M{UXO]N�UOTW{ZVLSQ�MOZP�Z[_OUMMVZ

TLONZ[VQO\LPUMb]OVSQMVZMUOj½jM̧ ZT�MPM¹[YZVQM{WPMNVPLS]OQdM{UXO]N�UOTW{ZVLSMXZ\Z[_OLzM̀ [L}]zM{U[_|]M¿���MTPjMY�MOZMV]SQVLSUfM~TL\LM̂ UaM�iMPQSL{OQ�]

Ù̂ S̀QaYNVPLMWMSUXOLYZOUVOQRM\Z[WX~RM]TLOLYUTQjMeUOZONLPL�TS]̂QVOZMVZMUOP]NVQbUdOZM̀ ÛVSQYTZMYZ[L\LM̀ Û S̀QaYOQbVPZMX̂UdNOzaV_N~M�]S]XMTS]̂QVWPZOO~

TLY]SbUdOQYQM{ZOTZYQM̀SULSQV]VOQRM̀SL]TVUPMXZMSZRWOLTMbU[_LPQRM̂]SgZPOQRMXZdYUPMOZMV]Ô]SOUdMLNOLPU�M̀U[_\LPL\LMTS]̂QVWPZOO~MNW{©aTVUPM�]S]XMeLÔMSLXPQVTW

YZ[L\LM̀ Û S̀QaYOQbVPZ�MZMVZTLgMNVPLS]OO~MNQNV]YQMNU[_N_TL\LǸL̂ZSN_TQRMTS]̂QVOQRMNLzXUPjMK[~M̀ L|QS]OO~M̂LNVẀWMNW{©aTVUPMYZ[L\LM̀ Û S̀QaYOQbVPZM̂L

PQTLOZOO~M̂]SgXZYLP[]O_MZ\]OVNVPLMPPZgZaMO]L{RÛOQYMP̀SLPẐg]OO~MNR]YQMM̀L̀ ]S]̂O_L\LMTS]̂QVWPZOO~MNW{�aTVUPMYZ[L\LM̀Û S̀QaYOQbVPZjMºSUYMVL\L�MWS~̂

}LSU�OLMXZVP]ŜgWaMOLY]OT[ZVWSWM̂]SgXZYLP[]O_MVLPZSUP�MSL{UVMVZM̀LN[W\�M~TUM{ŴWV_MXZTẀ[]OUMWMYZ[QRM̀Û S̀QaYNVPjM̧ZTLgMMUNOWaMXZ{LSLOZMOZM̀SQ̂ {ZOO~

]̂SgWNVZOLPZYQMUỲ LSVOQRMVLPZSUP�MZOZ[L\QM~TQRMPQSL{[~zV_N~MOZMYZ[QRM̀Û S̀QaYNVPZR�M}LMǸSQ~aM̀ÛPQ}]OOzM̀L̀ QVWMOZMPUV�QXO~OWM̀SL̂WTbUzj
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