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IHBecTULiMHA AiaNbHICTb
Yy CilbCbKOrocnogapcbKMx NignpuemMcTBax
3aKapnaTtcbKoi o6nacTi

Mema cmammi - npoaHanizysamu po3sumMOK iHBecmuyiliHoi Oif/ibHOCMi 8 CiZIbCbKO20CNOOapcbKux nidnpuemcmsaax
3akapnamcbkoi obaacmi.

MemoduKa docnidxeHHA. BUKopucmaHo po3paxyHKoB0-aHAMIiMu4YHi Memoou OYiHKU piBHA po3s8umKy pez2ioHy ma docai-
dy liozo iHBecmuyiliHoi disbHoCcMI.

Pe3ynbmamu docnidxkeHHA. BusHayYeHo iHBecmuyiliHy O0ifa/lbHiCMb Ci/lbCbKO20CN0JapcbKUX NiONpUEMCMB SK NiONPUEM-
HUUbKY YHKUYito, 30iliCHI0BAHY YNpasaiHCbKUMU 3YCUMIIAMU i KOWMAamu iXHix 8/1aCHUKiB Yepe3 npudbaHHA ma ModepHisayito
nionpueEMcmBOM B1GCHUX KanimasibHUX 3acobis supobHuUymsa 015 niosuuweHHa npodykmusHocmi U 3a6e3nevyeHHs o4iKysa-
Ho20 npupocmy sapmocmi akmusis. [Ipo61eMHUM 3aUWAaEMbCA NUMAHHA po3nodiny iHo3eMHuUX iHeecmuuyiliHUX pecypcis y
docnidkysaHili obacmi, AKe Xxapakmepu3yemMbCA 3HAYHOK HepiBHOMIpHiCMIo.

EnemeHmu HayKkosoi Hosu3HU. BussieHo, wjo iHsecmuyiliHa Oifa/ibHiCMb B8 CiZIbCbKOMY 20cnodapcmai 3akapnamcbKoi
o6acmi 30ilicHIEMbCA HAOMO YNOBiJIbHEHUMU MeMnamu. BkiadeHHs y po38UMOK Ci/lbCbKO20 20cnodapcmaa NoKU Wo €
HedocmamHimu. O6rpyHmMosaHo HeobxioHicmb HegiOKAadHUX 3axodis wWodo akmusidayii iHeecmuyiliHoi disibHocmi, nidm-
PUMKU iHmepecis iHgecmopis.

Mpakmuy4Ha 3Ha4vywjicmb. BidmsopeHHA 0CHOBHUX 3acobi8 CislbCbKo20cnodapcbKo20 B8UPOOHUYUMBA 8UMA2AE 6i/lbwo20
o6csaey iHBecmuyili, cneyiasbHO20 KpedumHoz20 3abe3nedeHHA 06i208uUX Kowmis, POPMYyBAHHA cucmemu OepKasHoi niom-
PUMKU U 8iOnoBiOHO20 opeaHi3ayiliHo-eKOHOMIYHO20 MeXaHi3mMy iHBeCmyBAHHSA Ci/ZlbCbKO20CNOOApCbKUX nidnpuemcms. Y
3akapnammi nonimuka cnpusHHA iHBecmuyiliHUM npouyecam we He Jocs2/1a HANIeXKH020 PiBHSA, 30Kpema 4epe3 obMeKeHi
MOX/IUBOCMI Op2aHi8 Micyeso2o camospadyBaHHA. Taba.: 4. Puc.: 2. bibniozep.: 18.

Knruosi cnosa: akmusgizayis iHeecmuyiliHux npoyecis; CiibCbko2ocnodapcbKi nionpuemcmaa; 3akapnamcbka 061acme;
iHBecmuuyiliHi pecypcu nidnpuemcmsa; epmepcbKi 20cnodapcmaa; npsami iHozemHi iHgecmuyii.
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MoctaHoBKa npo6aemun. 3HayHe 36iblueH-
HA iHBECTMUiM Yy CinbCbKe rocnoAapcTBo JoC-
NigXKyBaHOT 06/1aCTi € O4HMM 3 OCHOBHMX YMH-
HUKIB 419 NOAOJIAHHA KPU30BMX ABULY, Y AiANb-
HOCTi arpapHux NignpueEMCTB. AKTMBi3auis iH-
BECTULIMHUX NpoueciB cnpuana 6 36iNblIEHHI0
MacliTabiB BNPOBaAXEHHSA B arpapHe BWPO6-
HUUTBO JOCArHEHb HayKOBO-TEXHIYHOro mnpo-
rpecy, Lo MO3WTUBHO BrMBaTMME Ha edeKTH-
BHE BUKOPUCTAHHA BUPOOHUYMX pecypciB.

I3 pO3BUTKOM BIiTUM3HAHMX PUHKIB Jedani
6iNIbLIOT aKTya/IbHOCTi HabyBalTb JOCiAXKEH-
HA BHYTPIiLUHbOrOCMNOAAPCbKMX OpraHisaLiMHo-
€KOHOMIYHMX MeXaHi3MmiB iHBeCTyBaHHA. Nopsaa
3 UMM OCTaHHIMM pOKamu B LiJIOMY NOAiMNWKMB-
cA diHaHCOBUM CTaH YKpaiHCbKMX TOBapOBM-
POGHMKIB, HNArOAXKYTbCA 3B'A3KU MiX CyO'eK-
TaMM iHAHCOBOrO PMHKY M CinbCbKorocmno-
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AApPCbKUMM  NiANPUEMCTBAMM, WO BMK/IMKAE
NOCMIEHHA TXHbOT iHBECTMLIMHOT 1iANIbHOCTI.

JoBefeHo, Wo nigBuLLeHHA piBHA iHBECTH-
UiMHoro 3abe3neyYeHHs CinbCbKOrocnoAapchb-
KMX MiANPUEMCTB 3YMOBJIOE HApPOLLyBaHHA 06-
cAriB BUPOOGHMUTBA, 3POCTAHHA pe3y/ibTaTUB-
HocTi ranysi (nepegycim - npuOYTKOBOCTI Ta
NPOAYKTMBHOCTI npaui), 3MiLuHEHHIO NpoAoBO-
NbY0i Oe3neKM, a TaKoX PO3B'A3aHHI0 coliasib-
HUX Npobaem cena.

AHani3z ocrtaHHiX pgocnigeHb i nyb6nika-
uin. Mpo6bnemu, noe’A3aHi 3 iHBECTMLiAMM,
BMCBIiT/IEHO Yy HAayKOBMX NpauAx 6araTtbox yye-
Hux, cepen fAxkux: 1.0. bnank [1], TiT™MaH
N0k, M.A. AxoHwk [2], B.T. Ayaap, A.B.
Wymcbkui, 5.0. Asntok [3], Ax.M. KenHc [7],
M.l. Kicinb, M.10. Koxem'akiHa [8], 10.0. Jly-
neHKo,

M.M. Manik [6], A. Mapwann [9], .M. Migni-
ceubkmn [10], A. Pikapgo [11], B.B. Poccoxa,
O.M. Tycak [12], N.l. Kypuno, M.T. Cabnyk
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[5], A. Cmit [13], O.f. Wnukynsk [5, 6],
W. LymneTep [17] Ta iH. OaHaK iHBeCTMUiMHa
AiANbHICTb WOAO0 CiNbCbKOrOCnoAapCcbKMxX Mif-
NPUEMCTB NOTPEOYE A0AATKOBMX AOCNiAXKEHD Y
YACTMHI 11 CY6'EKTMBHOIO CKIajy, MOTMBaLLi M
3a6e3neyYeHHa HeobXiAHMMM iHBECTULIMHUMMU
pecypcamu.

MeTa cTaTTi - NnpoaHanizyBaTM PO3BMTOK iH-
BECTMLiMHOT AisNbHOCTI B CinbCbKorocrnoaap-
CbKMX MiANPMEMCTBAX 3aKaprnaTCcbKOi 061acTi.

BuKnag OCHOBHMX pe3ysabTaTtiB AocAaig-
YKEeHHA. Y CyYyacHMX yMOBax MoOrnsam Ha iHee-
CTMUiT € y3araJbHeHHAM MOJIOXKEHb Pi3HUX
€KOHOMIYHMX HayKOBMX LWKin i Tevin. A. CMiT
po3rnagaB iHBeCTMLiT K npouec HaKOMUYEHHS
Kanitany, AKMM NpuMBOAUTbL A0 (DOPMYBaHHSA
HOBMX J0XOJiB 3a paxXyHOK Kanitanizauii npu-
OYyTKY Yy BMpo6HMYOMY cekTopi [13]. A. Pikap-
40 BigmivaB, WO iHBECTUUIT MOXKIMBI 3a paxy-
HOK 3pOCTaHHS MPOAYKTUBHOCTI BMPOGHMLTBA,
O CrpusA€E 36i/IbLUEHHI0 MPUOYTKY fK X AXKe-
pena [11].

N. k. TitMaH Ta M. [. [XKOHK CTBEpAXY-
0Tb, WO iHBECTUUIT rapaHTytloTb MEXaHi3M, He-
06XigHMM Ana diHaHCYBaHHA PO3BUTKY EKOHO-
MiKM Ta OKpeMmx ii ranysen. OTxe, iHBecTUUiT
- ue 6yab-AKMK iHCTPYMEHT, B SKMM MOXHa
BKJACTM rpoLi, pO3paxoBylOuM 36epertu uYu
36iNbWKMTK iX BApTICTb i (4M) 3a6e3MeYnTH Mno-
3UTMBHY BEJIMUMHY goxoay [2].

MpeAcTaBHUKM HEOKNACMYHOT LUKOSIM  BMU-
3HalKTb iHBECTUUIT AK BTiNEHHA YCix BUTpAT Ha
Kanitan, fAki 34aTHi NpUMHOCUMTM CBOEMY BJac-
HMKOBI foxia Yy MaMbyTHbOMY. 30Kpema,
Ax. KerMHc foBoaMB, WO 3@ paxyHOK HApoLly-
BaHHA iHBECTULMA MOXHA MiABMLIMTM 3arasib-
HWMA MOMMT, LLO MO3SMUTUBHO BMJIMHE Ha 3aMHA-
TiCTb HaceneHHsa i BeJIMYMHY HauioOHaNbHOro
poxogy. BiH o6rpyHTyBaB HeobOXigHiCTb Aep-

*KQBHOIO CTMMYJIIOBAHHA BUPOOHUYMX iHBECTMU-
uim [7].

CucTeMaTm3sauia Ta OGrpyHTYBaHHA KoHUeEnN-
TYaJIbHUX MONOXEHb Teopil ynpas/iHHA peasib-
HUMM Ta PIHAHCOBUMM THBECTULIAMM Y BiTUM3-
HSHIM eKoHoMili gocniaxeHo B po6oTax npea-
CTaBHMKIB BiTYM3HAHOT LIKOM iHBECTULIMHOIO
MeHeKMEHTY, B AKMX yBara npUAINAETbLCA
NMUTaHHAM e(@EeKTMBHOCTI Ta (iHaHCYyBaHHA iH-
BECTMLiM, TX PO3MilleHHA, Aep’KaBHOro pery-
JIIOBaHHSA iHBECTULiMHOro npouecy Touo [1].

BcTtaHOBNEHO, IO OCTaHHI pOKM XapakTepu-
3YI0TbCA NiABMLLEHHAM iHTEpecy YKpaiHCbKMX
JIOCNIAHUKIB A0 B3aEMO3B'A3KY iHBECTMLiM Ta
iHHOBaLin. Lle cTocyeTbecA, 30Kpema, npeacTa-
BHMKIB BiTYM3HAHOI arpapHOi €KOHOMiIYHOT Ha-
ykm [10]. IxHi po3pobku noraménioTb Biano-
BiAHWMM HaNpsM AOCNiAXKeHb, O06I'pYHTOBAHWUM
BiZJlOMMM aBCTPIMCbKMM eKoHomicTom M. LLlym-
netepom [17].

Hapasi iHBecTULiMHa AisNbHICTb CinbCbKoOro-
CnoapCbKMX MiANPUEMCTB 3akapnaTta (Masmx
i cepeaHix) sK nignpueMHULbKa DyHKLis 3aiMC-
HIOETbCA YNPaBAiHCbKMMM 3YCUINAMM i KOLTa-
MM TXHIX BJIAaCHMKIB Yepe3 nNpmAabaHHA Ta Moje-
pHi3auito NigNPMEMCTBOM BIACHMX KaniTaslbHUX
3ac06iB BMPOOHMLTBA ANA 33[0BOJIEHHA OYiKy-
BaHOro NpMpOCTY BApTOCTi aKkTUBIB.

Ha cyyacHoMy eTtani po3BMTKY arpapHoro
CEKTOpYy €KOHOMIKM 3aKapnatTsa 6araTto nian-
PUEMCTB HanexaTb [0 Karteropii manaux i ce-
peaHix, ue Takox @i3n4dHi 0cobum-nianpueMLi.
HesBaxalwum Ha 3Ha4yHy nepeBary LMX TMMIB
Cy6’€eKTiB rocnojaploBaHHA Ta BaXK/IMBY pOJib
AN €eKOHOMIKM i CyCninbHOro po3BMTKY perio-
Hy, NoAniTMKa WoAo iX NiATPUMKM Ta diHaHco-
BOro 3abe3neyeHHs He € YiTKO BM3HAYEHOo M
nocnigosHow (puc. 1).

CamodiHaHCyBaHHA — BUKOPUCTaHHA BIAaCHUX PECYpPCiB A/ PO3BUTKY

KpeauTtyBaHHA Ha ocHOBi MOGinisaii Ta nepepo3noziny TMMYacoBO BiJIbHMX KOLITIB

A\ 4

BloarkeTHe diHaHCYBaHHA AepyKaBHMX i perioHasibHMX Nporpam i NpoeKTiB Ha
6e3MoBOPOTHIM OCHOBI 3a paxyHOK KOLUTIB AepyaBHoro i MicLieBoro 61aKeTis

BHHOhJLIESQRE S90JHEHL(D

MpAmi iHo3eMHi iHBecTMUiT Ha 6a3i iHO3eMHMX rpaHTiB

Puc. 1. ®iHaHcoBe 3a6e3ne4YeHHs AiSNIbHOCTi Ci/IbCbKOrocnogapCcbKMX NigNpUEMCTB
3aKapnaTTs B CyYacCHMX yMOBax

[xxepeno: Po3pobka aBTopa.
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IHBECTMUiMHI pecypcu BM3HaYalTb MpoLecH
iHHOBaLiMHOrO PO3BMTKY, KOHKYPEHTOCMPOMO-
XHICTb arpapHOi npoaykuii, 1 Aakictb [12].
YTBOpPEHHA iHBECTUUIMHMX pecypciB cinbrocn-
NigNnpUEMCTB MOB’A3aHe 3 Mpouecamu, AKi Big-
O6yBalOTbCA B MEXaX HaKOMWYeHHA Ta BiATBO-
peHHA Kanitany. Ui 3axoan BUKOPUCTOBYHOTHCA
AK Ha piBHi OKPEMOro CiZIbCbKOrocnoAapCcbKoro
NiANPUEMCTBA, TaK i Ha piBHi ranysi.

Po3Mipu, TeMNM Ta MacLLTabu 36iNblUeHHA 1
YTPUMaHHA iHBECTULIMHUX pecypciB BCTaHO-
JIIOIOTbCA  3ara/lbHUM piBHEM EKOHOMiYHOro
PO3BUTKY KpaiHM, perioHy, ctyneHem diHaH-
COBOro 3abe3neyvyeHHs CiNbCbKOrocnoAapCbKMx
NigNnpUEMCTB, a TaKOX piBHEM A0X0AiB Hace-
neHHa [11].

3rigHo i3 CTaTUCTUYHMMM JAHUMM PUHOK
NpofOBO/IbCTBA Ta PeCypCiB 3 ypaxyBaHHAM
KO/IMBaHHA LiH i BiANOBiAHO asibTepHAaTUBHMX
BUTPAT AAE MOXAMBICTb TOBApPOBMPOOHMKOBI
CcrnpAMyBaTM Hanpsm iHBECTYBaHHA BMPOOHML-
TBa NpOAYKLii, pO3BMTKY ranysem, yvacTi B
noaini npaui, BAOCKOHANEHHS TEXHO/OriM, BU-
KOpMUCTaHHA iHHoBaUin [15].

Y 3aKkapnaTtcbKii 06aacTi Mani arpapHi nig-
NPUEMCTBA, HE3BaXXal4M Ha CBOK 3HAYHY ne-
peBary (95%) cTBoptotoTb 16% JofAaHOT BapTOCTi
nianpmMemcts [14]. OAgHaK BOHW MalTb BeMKe
3HaYeHHA ANs 3a6e3MneyYeHHs 3aMHATOCTi, pea-
nisaui’ NignpMEMHMUBKOT iHiLiaTMBM, a TakoX
rapaHTyBaHHA LUMPOKOr0 CMEKTPY HeOo6XiAHMX
MOCNYr HacesNIeHHIo i 6isHecy.

OcHoBHi CKM1agoBi ycniwHOro @yHKLioHy-
BaHHA Ci/IbCbKOrocnoAapCbKMX MigNpPUEMCTB,
e(eKTMBHOCTI X rocnofaptoBaHHA Ta KOHKY-
PEHTOCNPOMOXKHOCTi: po3pobaeHHA cTpaTerii
iHBECTULIMHOro pO3BUTKY MiANPUEMCTBA; Npo-
FHO3yBaHHSA i MporpamyBaHHs  iHBECTMLIN;
naaHyBaHHA, (iHaHCyBaHHA Ta CTpaxyBaHHA
iHBECTULIMHMX BK/JIaJIEHb;, OCBOEHHS iHBECTU-
uiM; TpaHcdopMauis iHBeCTMUiN y maTepianbHy
¢dopMy; nigrotoBKa 06'€KTa iHBECTYBAHHA A0
ekcnayarauii [9].

JocnigxKeHHAMM BCTaHOB/IEHO, WO Ha Cy-
YyacHoMy eTani Ansa iHBecTUUiMHOT AianbHOCTI
CiZIbCbKOrocnoAapCbKMX NignpuMEMCTB  3akap-
naTCbKOi 061aCTi MpUTaMaHHi:

e HW3bKMM piBEHb B3aEMO3B'A3KY MiX Ba-
JIOBOK0 A0ZAHO BApTICTHO, 3abe3neyeHoto nig-
NPUEMCTBaMM rasnysi, Ta iHBeCTULiAMMU Y Cinb-
CbKe rocrnojapcrso;

e HeAOCTaTHiM BN/IMB 34iMCHIOBAHMX iHBEC-
TUUIM Ha 3POCTaHHS BUPOGHULITBA CiZIbCbKOro-
CNoAapCbKOi NPOAYKL;i;

e BiAcTaBaHHA 06cCAriB iHBECTMUIM Big TeM-
niB BMOYTTA OCHOBHWMX 3ac06iB y MiANpPUEMCT-
BaX arpapHOro CEKTOpPY EKOHOMIKM.

EKkoHOMiYHa Teopia niaTBepAXKye, WO Baio-
Ba JoJaHa BapTiCTb € rOJIOBHUM [XKEpPeom
KOWTiB AN 34IMCHEHHs iHBECTMUiM, 4YacTKa
AKMX Ma€ cTaHoBMTM Ao 20% ii obcary [9]. Y
Ci/IbCbKOrocnoJapcbkux nignpuemMcTBax 3akap-
naTTsa AMHaMiKa BignoBigHOro cniBBigHOLWEHHSA
€ AyKe HepiBHOMipHOtO (Tabs. 1).

1. AMHaMiKa Baa0BOi f04aHOT BAapTOCTi Ta iHBECTULiM Y CilbCbKe rocnofapcTBo
3akapnaTcbKoi o6nacTi

Poku

MoKa3HUKMH

2005|2006 | 2007 | 2008

2009|2010|2011|2012|2013|2014|2015|2016

BanoBsa fofaHa BapTicTb
CiZIbCbKOro rocnoaapcT-
Ba, MUC/IMBCTBA

(y nocTiMHMx yiHax

2010 p.), MAH rpH

1088 | 1173 | 1360 | 1636

1656 | 1810 | 2267 | 2746 | 2792 | 3308 | 4687 | 4504

IHBeCTULiT B OCHOBHMM
Kanitas CisibCbKOro
rocnofapcTBa, MMC/MB-
cTtBa (Y MOCTiMHMX LiHaxX
2010 p.), MJIH IpH

23,2 | 25,5 | 33,6 | 55,6

62,2 | 51,3 | 56,4 | 62,1 79,6 | 57,5 | 97,4 |112,7

BanoBa npoaykuia cinb-
CbKOro rocnogapcrea
(y nocTiMHUX LiHax
2010 p.), MJIH IpH

3739 | 3911 | 3877 | 3820

3914 | 3838 | 3906 | 4156 | 4313 | 4308 | 4096 | 3965

YacTKa iHBecTMUiM Yy Ba-

. -y - 2,1
JI0BiM JoJaHiM BapTocTi, %

2,2 | 25| 3,4

3,7 128 |25 |23)|28 |17 21|25

Jwepeno: CTaTUCTUYHMM LWOPIYHMK 3aKkapnaTTsa 3a 2016 p. [14].

Tak, y 2005 p. yacTKa iHBECTMLiN Y CinbCb-
KOrocnoJapCbKux NiANpPMEMCTBAX Y BaJIOBiM
[l0AaHiM BapTOCTi CiNbCbKOrO rocnojapcTea
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ctaHosuna 2,1%, y 2009 - Bxe 3,7; y 2013 -
2,8%, a B 2016 p. - amwe 2,5%.
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MokasHMK BasioBOI CiIbCbKOrOCMNoAapCbKol
npoaykKuii y 2016 p. 36inbWwWMBCA NOpPiBHAHO i3
2005 p. Ha 6,0%. BMpo6bHMUTBO BanoBoi Npoay-
Kuil CifbCbKOro rocrnogapcrtBa 3akapnartTA
CTabinizyBasocb i LWOPOKY MOCTYMNoBO MigBu-
wyetbca. OaHak TeHaeHuia y 2015 ta 2016 pp.
NopyLYETHCA.

Po3puB Mix 3aicHIOBaHMMM iHBECTMLIAMM Ta
3pOCTaHHAM BMPOGHMUTBA CinbCbKorocnoaap-
CbKOi MNPOAYKUiT MNpPOCTEXYETbCA YMNPOLOBXK
2005—2016 pp. MNpo ue cBig4aTb NOPiBHAHHA
NoKa3HMKiB NpoAayKLii CiIbCbKOro rocnoaapct-
Ba M iHBECTULiM B arpapHe BUPO6HULITBO 06a-
CTi. IHBecTMLii B CinbCbKe rocnogapcTBo Mia-
BAWMAMCA Big 23,2 MIH rpH y 2005 p. go
112,7 MAH rpH y 2016-My, TO6TO Yy 4,85 pasa
(avB. Tabn. 1). BanoBa nmpoayKuia CifibCbKOro
rocnogapctea 36inbwmnaca Big 3739 go
3965 MAH rpH [14]. AochnigxeHo, wWo npuymn-
HaMM TaKol HeBiAMOBiAHOCTI € HecnpuAT/IMBa
KOH'IOHKTYpa MiKHapOoAHUX PUHKIB, WO He 3a-
[OBOJIbHAE BMNepearKyBaJibHy OKYMHICTb iHBe-

CTULIN Y 3aC06M BMPOGHMLTBA 3 JOBrOCTPOKO-
BOK BifJayelo, a TaKOX BasIlOTHMM KypC, LWO
HeraTMBHO MO3HAYM/IMCA Ha MOKa3HWKax obcA-
ry peasibHuX iHBeCTUUiM [4].

Y  CifIbCbKOrocnoAapcbKux MignpuUeEMCTBax
HUHI 30CepefXeHO MepeBaXKHO MexaHi3oBaHi
BMPOOHMLTBA, WO MOTPeOYyE MEHLLOT y4acTi po-
60401 CUIN 1 BEJIMKMX MOCIBHMX NJioL, ANS BU-
POLLYBaHHS 3€PHOBMX Ky/JbTyp, COHALUHMKY.
OcoGuCTi censHCbKi rocnogapcTBa HacCesIeHHA
BMPOONATb TPYAOMICTKY NpOAYyKLi0: 0BOui,
KapTomnJilo, NI0AM, BUHOrpaz, i Aroam. Ix YacTka
B perioHi - 91%, arpapHux nignpuemcTts - 9%.

HeobxigHO BigMiTUTK TaKy 0COGAMBICTb, AK
BifIcTaBaHHA o06cAriB iHBecTUUiM Big Temnis
BMOYTTSA OCHOBHMX 3aC06iB Yy arpapHuX nignpu-
emcTBax. Lle BigGyBaeTbCs BHACAiAOK LUBUAKO-
ro CrnpautoBaHHA MaTtepia/sbHO-TEXHIYHOT 6a3u
3HAYHOI YacCTMHM nignpMeMCTB. CBigyYeHHAM
LUbOro € AMHaMika TexHiYHMX 3acobiB arpap-
HUX NignpueMcTB (Tabn. 2).

2. AMHaMiKa HaABHOCTi CiZIbCbKOrocnoAapCcbKoi TEXHIKM B CiZIbCbKOrocnogapCcbKux
niagnpMemMcTBax 3akapnaTtcbKoi o6nacTi

Poku MoT- 2016,% po

Bupm TexHikv | 199512000(2005|2010(2011|2012(2013|2014|2015|2016 | pe6a | 1995 ::gu

TpaKTopH, oA, 4470|2912 | 1750 | 682 | 612 | 534 | 457 | 476 | 407 | 380 | 4300 8,5 | 8,8
Kom6arHu, oa.:

3epHO36HpabHi 498 | 432 | 344 | 176 | 155 | 129 | 105 | 104 | 74 | 61 | 510 | 12,2 12,0

KYKYPYZ3036upanbHi | 51 45 38 22 19 17 15 15 14 13 50 | 25,51 26,0

KapTonnesbupanbHi | 127 | 76 | 41 30 23 18 15 14 13 12 | 80 | 9,4 | 15,0

Jxepeno: CTaTUCTUYHUM LLOPIYHMK 3aKapnaTTa 3a 2016 p. [14]. BnacHi po3paxyHKM.

I3 2005 no 2016 p. iHBecTMUil B CisfibCbKe
rocnoAapcrteo 3pocaum y 4,85 pasa, ToAi AK Ki-
JIbKIiCTb TE€XHiKM NOCTiIMHO 3MeHLWYyeTbCA. Mpu-
YMHOI € AK MoBHe iznyHe crnpauBaHHA CTa-
pOT TEXHIKM, TaK i BUKOPUCTAHHA HOBMX Ti 3pa-
3KiB CiIbCbKOroCnoAapCcbKMMM MiANpUEMCTBA-
mu. CinbcbKorocnogapcbki nignpMemcTea Be-
AyTb AifNbHICTb HA OCHOBi KOMEpUiMHOro po3-
pPaxyHKy, L0 TaKOX 3YMOBWJ/I0 CKOPOYEHHSA MO-
TpEOU B YACTMHI OCHOBHMX 3aC06iB BUPOOHML-
TBa. Le nos'A3aHO i3 TMM, WO MOpasibHO 3a-
CTapifia TexHika He Moxe 3abe3neynMTm Heob-
XifHWMM piBEeHb NPOAYKTMBHOCTI Npaui Ta edek-
TUBHICTb rocnogaptoBaHHA [5]. ToMy 3HUMKEH-
HA KiJIbKOCTi OCHOBHMX 3ac06iB YaCTKOBO € Ha-
CNiJKOM PMHKOBOI MNOBEAiHKM NiANPUEMCTB,
CMPUYUHEHOT TXHIMM HamMaraHHAMM MOCUJIOBA-
TV Bigaayy TexHiYHMX 3acobiB.

BiaTBOpEHHA OCHOBHMX 3aC06iB CibCbKOro-
CNOJ4apCbKOro BMPOOHMUTBA Hapasi noTpebye
6inblworo ob6cAry iHBecTUUiM, cneuianbHOro
KpeAMTHOro rapaHTyBaHHA 06iroBMX KOWTiB,
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bopMyBaHHA CUCTEMM AEPHKABHOT NiATPUMKK M
BignosigHoro opraHisauilHo-eKOHOMiIYHOro
MexaHi3Mmy iHBecTyBaHHA. [loripweHHA nokas-
HUKiIB  (iHAHCOBO-rocnoAapCbKoi  AiANbHOCTI
CiZIbCbKOrocnogapCbKMX MNigNpUEMCTB 3YMOBM-
N0 X iHBECTULiNHY HenpMBabaMBICTb, LIO YHe-
MOXNUBMNO NpMAOGAHHA OCHOBHMX 3aco6iB Ta
noAasbliue 36inblIEHHS OCHOBHMX 3aco6iB. Oa-
HaK NigBMLIEHHA KaniTa/JibHMX iHBECTULiM 3aB-
AN CNpUAE 3pOCTaHHIO BapTOCTi OCHOBHMX
3aco6iB, NOAIMWEHHIO MaTepiaNbHO-TEXHIYHOIoO
napKy CiIbCbKOrocrnofapcbKoi TEXHIKM TOLLO.
HWHi y po3BMTKY BITUM3HAHOT EKOHOMIKM Ba-
¥K/IMBa POJib HaNEXMTb iHHOBALiMHIM AiaNbHOC-
Ti, K OCHOBHOMY YMHHMKY i HEBiA EMHIM YMOBI
NigBMLLEHHA KOHKYPEHTOCNPOMOXKHOCTI Nignpu-
€EMCTB Ta NPOAYKLil, AKY BOHW BUPOGAAIOT.
ArpapHi iHHOBaLjii MOXHa po3rnagatm, fK
HOBOBBeZEHHA B NignpuvemctBax (COpTU poc-
JIMH, NOpoAM TBapuH, 3acobM 3axUCTy POC/MH
abo TBapWH, TEXHOJOrii BMPOLLyBaHHA Ta YT-
pUMaHHA  Xyaobu), WO CYynpOBOAXKYETbCA
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OTPMMaHHAM KomepuinHoro 3ucky [3]. MNosu-
TMBHMM  BMJMB  aKTuBi3auii  iHHOBaLiMHO-
iHBECTUUiMHOT AianbHOCTI NigNpUMEMCTB 3aKap-

naTcbKOi 061aCTi 4OCAiIAXKYBa/IM HA NOPIBHAHHI
ZlaHUX 3 PAMOHHMMM LWOAO iXHbOT NPUBYTKOBO-
CTi M peHTabenbHocTi (Tabn. 3).

3. Bnaue iHHOBaLiMHO-iHBECTULiMHOT A4iANbHOCTI HA pe3ybTaTH
cinbcbKorocnoaapcbKux nignpuemcts 3akapnarta 'y 2016 p.

MNpubyTOK, rpH/ra PeHTabenbHicTb, %
ParioH MignpuemcTBo . . . . y nignpu-

no paMoHy | y NignpueMCTBi no paMoHy EMCTRI
beperiBcbkui Pr «deHike» 410,3 855,4 20,4 35,2
MyKauiBCbKMit ?r «KaiTm 540,2 1045,5 24,4 75,0

aKapnartTsa»

BuHOrpaaiBcbKui O «Tisew» 367,5 510,3 21,4 44,4
YKropoAcbKmM ®r«KoHMK» 685,5 2122,5 23,8 51,7
TAYIBCbKMUM ®r«HoBuM piBeHb» 328,5 1234,1 17,5 65,3
XyCTCbKMM &I «barkoBo» 300,4 765,8 18,3 51,5

Axepeno: CTaTUCTMYHMIM WOPIYHMK 3aKapraTcbKoi o61acTi 3a 2016 p. [14]. ®iHaHCcoOBa 3BiTHICTb (hepMepCbKUX rocno-

JapcTB 3akapnatcbkoi o6nacTi 3a 2016 p. [16].
JocArHyTi  npoBigHMMM  NigNpUEMCTBaMM
MOKa3HWMKM € pe3ybTaTOM 6GaratopiyHoro 3a-
CTOCYBaHHSA iHHOBaLil. 3aBAAKM BMNPOBaKEH-
HIO iHHOBALUiMHWMX TEXHONOriM NiABULLYIOTb
YPOKaMHicTb 1 iHWi nignpuemcTea (Tabn. 3).
ICTOTHOI CKNaZ0BO iHBECTMUIMHOT AifNb-
HOCTi CiZIbCbKOrocnoAapCbKux MNignpuUEMCTB €
3abe3neyeHHs BignoBigHWX axkepen diHaHCy-

BaHHA. AHani3 (iHaHCOBOiI 3BiTHOCTI OKpeMmx
bepMepCbKMX rocnodapcTB 3aKapnaTCbKoi 06-
nacTi nokasye, wo 6arato 3 HMx (58-95%) yn-
pozoBx 2010-2016 pp. BenAn rocnogapcbKy
AianbHICTb 3a BnacHi KowTu. Le ¢cBigumTb npo
BMCOKMM NoTeHLian iHHOBaLiMHO-iIHBECTULLIMHOT
AiSIbHOCTI Ta KOHKYPEHTOCMPOMOXKHOCTI He3a-
NeXHMX TOBAapOBMPOOHMKIB rasnysi (tabs. 4).

4, CTpyKTypa (hiHaHCOBMX pecypciB hepMepCcbKMX rocnogapcTB 3akapnaTtcbKoi obnacri, %

2010 p. 2016 p.
© = - i © - i
. .E = I = v T 0 E -E = I = x I 0 E
MianpuemMcTso g g ";" o s § é 5§ g8 §',->" g = § é 53
= ¢ g 9 P (= = 9 S 8@ =
o X < X mM I a o | X < X m 2o o
= m g £ I S m = = I
O «PeHike» 79,1 20,9 20,9 100 81,4 18,6 18,6 100
®r«Keitn 3akapnatta» 88,2 11,8 11,8 100 84,3 15,7 15,7 100
Ol «Tizew» 65,4 34,6 34,6 100 94,3 5,7 5,7 100
Ol «KoHMK» 58,4 41,6 12,7 100 96,4 3,6 3,6 100
®r«HoBuM piBeHb» 86,4 13,6 13,6 100 88,6 11,4 11,4 100
®r«barkoBo» 96,5 3,5 3,5 100 90,9 9,1 9,1 100

Jxepeno: Po3paxyHKM 3a faHWMMM pivHMX piHaHCOBMX 3BiTiB JoCNiAXyBaHUX hepmepCbKMx rocnogapcTs [16].

depMepcbKi rocnogapcTsa He MarTb HEO6-
XifHOi Ki/fbKOCTi iHBECTUUiMHWUX pecypciB ans
TAaKOroO  OHOBJIEHHA  CBOEI  MaTepiajibHo-
TEXHiYHOT 6a3u, Lo CTPMMYE PO3BMTOK K pOC-
JIMHHMUTBA, TaK i TBApPMHHMLTBA 3aKapnaTTA.

Bu3HayeHo, WO HeBignNoBiAHICTb MiX poc-
TOM iHBECTULIM i 3MEHLUEHHAM 06CArY OCHOB-
HUX 3aco6iB y depMepCbKMX rocnogapcrBax
3aKapnaTTa MOXHa MoAoNaTH JMle 3a paxy-
HOK 3Ha4HOT KiNbKOCTi iHBeCTUUiM Ana npua-
6aHHA OCHOBHMX 3aco6iB.

JocnigxeHHAMM BCTaAHOBJ/IEHO, WO Mpouec
iHBECTYBaHHA B Ci/JIbCbKOrocnoAapCbKux Mian-
puemcteax (y T.4. chepMepCbKMX rocnoaapcT-
Bax) 3akapnaTcbKOl 06s1acTi 3a0BOJIbHAETLCA
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nepeBa)KHO 3a paxyHOK BJIACHMX KOWTiB. IHBe-
CTULiIMHA AiANbHICTb Y CiNbCbKOrocnoAapCbKUX
nignpueMcTBax o6aacti 6araTo B YOMY BM3Ha-
YaETbCA MOXMBICTIO (DOPMYBaHHS Ta BUKOPU-
CTaHHA BAnacHMx iHaHCOBMX PpecypciB AanA
npMab6aHHA abo CTBOPEHHS OCHOBHMX 3acobiB,
a TAaKOX MOMOBHEHHS BUPOOGHMYMX 3amnaciB.

MpUYMHAMM HM3bKOT THBECTMUIMHOT aKTMB-
HOCTi €:

- HeoAHaKOBi MOX/IMBOCTI ANA yYaCHMKIB
¢piHaHCOBOro pUHKY;

- HagMipHO BMCOKe MoJaTKOBE HaBaHTa-
KEHHA 4719 arpapHUX TOBapOBUPOOHMKIB;

- HeAOoCKOHasiCTb MpaBOBMX i 3aKOHOAA-
BYMX OCHOB iHBECTULIMHOI AiS/IbHOCTI;
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- HecTa4a 060pOTHMX 3ac06iB A1A CifbCb-
KOrocrnoAapCbKuX NiANPUEMHMLBKMX CY6’EKTIB;

- Be/MKa NJIMHHICTb BMCOKOKBanidikoBa-
HUX HAYKOBO-TEXHIYHMX KaApiB Ci/JibCbKOroc-
noAapCbKMX NiANPUEMHULBKUX CYO’EKTIB.

AHani3 couia/IbHO-EKOHOMIYHMX J1I0CArHEHb
OKpeMMX iHO3eMHMX KpaiH AaB 3Mory obrpyH-
TyBaTM nepeBarn Ta HeJONIKM 3anyyeHHs i
pYHKLiOHYBaHHA iHO3eMHOro Kanitany y dep-
MepPCbKMX rocnogapcreax obaacTi (puc. 2).

3anyyeHHs iHO3eMHOro Kanitany y pepmepcbKi rocnogapcrsa

!

1
MepeBaru:

- CTBOPEHHA CTpaTeriyHMX asbAHCIB MiX
YKpaiHCbKMMM M iHO3EMHUMM
nignpUMeEMCTBaMM;

- BUKOPUCTAHHSA iHO3EMHOr0
opraHisauiiHoro M ynpaefiHCbKOro Aocsiay;

- 36i/IbLIEHHA 06CAriB KaniTa/lbHMX BKJAAEHb;

- YNPOBaAXKEHHA CyYaCHMX TEXHOJIONiN;

- CTUMYJIIOBaHHA PO3BMTKY €KCMOPTHOro
noteHuiany epmMepcbKMX rocnogapcTs;

- NiaBMLLEHHA piBHA 3aMHATOCTI Ta

KBanidikayii pobo4yoi cmau;

- MPUCKOPEHHA TEMNIB CTPYKTYPHOT nepebyaoBu
pepmepCbKMX roCnofapcTB;

- NigBMLLEHHA CcTyneHAa ajanTauii cy6’eKTiB

rocnoJaptoBaHHA O YMOB KOHKYPEHTHOro
cepefosuwa perioHy Ta €C

Heponiku:

- 36iNblUeHHA 3a/eXHOCTi rocnoJapcTea
Big iHO3eMHoro Kanitany;
- TpaHcdepT YaCcTMHU NPUBYTKIB
3a KOpPZJOH;
- HagMipHa ekcnyaTauis;
BiTYM3HAHMX CUPOBUHHMX
pecypciB

Puc.2. NepeBaru Ta HepfoONiIKKU 3any4eHHA iIHO3€@MHOro Kanitany y pepMepCcbKUX
rocnogapcTBax 3akapnaTcbKoi o6nacTi

[xepeno: BnacHi npono3uuii.

OTke, B 3aKapnaTtcbKi 061acTi BKpak Heob-
XiAHO aKTUBi3yBaTW iHBECTMUiMHY AifANbHICTb.
Ana uboro AgouinbHO, Hacamnepes, YAOCKOHa-
JMTU YMHHY 3aKOHOZaBYy 6a3y 3 NMuTaHb iHBeC-
TULiMHO-IHHOBALiMHOT Ais/IbHOCTI M nepeaycim
3aKoH YKpaiHu «po iHBECTULIMHY AifNbHICTb».

OCHOBHMMM HampsMamMM akTMBizauii iHBecTy-
BaHHA B Ci/lbCbKe rOCMOAApPCTBO CJlig BBAXKaTW:
TEXHIYHE NMEepeo3bpOEHHS Ta PEKOHCTPYKLito Ai-
IoYMX  NiANPUEMCTB;  akTMBi3auild  HayKoBO-
TEXHIYHMX pO3POOOK Ta BMPOBAAKEHHA X Y
NPaKTUYHY AiSNbHICTb CY0O’€KTIB rocnojaptoBaH-
HSA, 3MiLUHEHHS BMPOOHMYOI i couianbHOT iHdpa-
CTPYKTYPM B CeJlax Ta cenmuiax perioHy [8].

YcnilwHe po3B’A3aHHA KaApoBoOi Mpobe-
MM nepeabavac BKIALEHHA B JIOACbKMM Kani-
Tan, AKe MNOBMHHe 3abe3nevyyBaTM B MacCLL-
Tabax KpaiHWM BUMNepeaXKyBaJibHi TeMNMU 3po-
CTaHHA  perioHasbHOro Ba/IOBOr0 MPOAYKTY
HaJ TeMnamu MpUpoCTy iHBECTMLiM, a Ha MiK-
popiBHI - BMCOKY KOHKYPEHTOCMPOMOXKHICTb
NpoAyKuil NignpUMeEMCTBa Ha perioHaslbHOMY Ta
iHWux puHKax. Lle pacTtb 3mory 3anyyatu B
CifibCbKorocnogapcbke BUMPOOHMLTBO KBanidi-
KoBaHMX (paxiBuUiB, AKi MaloTb BignosigHy cre-
uianbHy NiaroToBKy, 60 6€3 rapaHTyBaHHA M
Hasie)KHOro piBHA 3apobiTHOI MaTM Ta CTBO-
PEHHS NMPUMHATHMX couiasibHUMX YMOB (nepeay-
CiM KMTNOBMX) PO3B’A3aHHA Li€l Npobiemu
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HeMox/MBe. HMHi, 3a CTaTUCTMYHMMM [OaHK-
MU, auwe 2 % BMNYCKHMKIB arpapHux BH3
npaLtoTb Y CiIbCbKOMY roCnoAapcTBi, a pelu-
Ta - 06MpaloTb PobOoTy He 3a (haxoM abo BUIXK-
AXKaloTb 32 KOPAOH.

Bax/mBUMM cTpaTeriyHMMK ULinAamMKu iHBECTH-
UiMHoro 3abesneyeHHs PO3BMTKY Ci/lbCbKOro
rocnoAapcTBa B JOBroCTPOKOBIM NEPCMNEKTUBI 3
ypaxyBaHHAM BM3HAYeHOT METU CAij BBaXKaTu:

e ((dopMyBaHHA JAxepen diHaHCYBaHHA
AN NOBHOro 3abe3nevyeHHA MoTped PO3BUTKY
CiNbCbKOro rocnoAapcTBa B iHBECTMLIMHMX pe-
cypcax;

e  HApOLlyBaHHA iHBECTULIMHMX MOXK/IU-
BOCTEM  Ci/IbCbKOroCnoAapCbKMX  TOBApOBM-
POGHMKIB A0 piBHA, WO 3a[0BOJIbHAE OMTMMa-
JIbHe MOEAHAHHA BIACHUX i 3a/yveHuX gxepen
¢iHaHCcyBaHHA iHBECTULIN;

e  pO3LIMPEHHA 06CAriB (piHaHCYBaHHA PO3-
BMTKY AOPOXKHbOr0 rocnofapctBa y CifbCbKiM
MicLeBOCTi AK OAHOro 3 KYOBMX (akTopis
NiABMILEHHA  iHBECTMUiMHOI  NpuBaGAMBOCTI
CiZIbCbKOro rocnogapctea Ta Moro eeKTMBHO-
CTi.

BUCHOBKM. |HBeCTUUiMHA AiaNbHICTb Y Ciflb-
CbKOMY rocrnoAapcTBi 3akapnaTtCbkKoi o06sacTi
BiAOYyBa€ETbCA OCTAHHIMW POKaMM MOBi/IbHUMM
Temnamu. BKnageHHs Yy pO3BUTOK CislbCbKOro
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rocnogapctea MOKM WO, NO CyTi, € HegocTaT-
HiMM i He BianoBigawTb NoTpebi B HMX. Heob-
XiJHO BXWTU TepMiHOBi 3axoAM LWOAO0 aKTMUBI-
3auii iHBeCTULiMHOT AiaNbHOCTI.

JocnigreHHa NoKasyoTb, Lo 06cArn iHBec-
TyBaHHA 36i/bllyBa/IMCA 3@ paxyHOK pi3HOMa-
HITHUX [Kepen, ane nepeBa)KHO Ha OCHOBI
CaMOiHBECTYBaHHA, KpeauTyBaHHA niagnpu-
€MCTB, IHO3EMHMX iHBECTULLIM.

OTKe, 3pOCTaHHA YacTKM iHBECTMUiM y Ba-
JIOBiM foAaHiM BapTOCTi CinbCbKoro rocnogap-
CTBa CTOCYETbCA Ti/IbKM KOPOTKOCTPOKOBOIO
nepiogy. Le 3yMoBAl€E Heob6XigHICTb OHOB-
JNIeHHA MaTepiasibHO-TeXHi4YHOT 6a3n Ha OCHOBI
NeBHOT EKOHOMIYHOT cTabinisauii arpapHoro
BUpOOHMUTBA. Pa3om i3 TMM HeBignoBiAHICTb
[MHaMiKM1 iHBeCcTMUiM i BanoBOT JoAaHoi Bap-
TOCTi CBiAYMTb NPO OGEpEeXHICTb BNACHMKIB
WOAO0 X 34iMCHEHHA.

/1o OCHOBHMX OpraHi3auiMHO-eKOHOMIYHMX
3axo04iB, L0 CNpUATb PO3BUTKY iHBECTULIMHOT
AiANbHOCTI  CiNlbCbKOrocnoAapCbkux nignpum-
€MCTB 3aKapnartTa, cnij BigHecTu:
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- 36i1bweHHA go 35% YaCTKM YUCTOro npu-
6YTKY, AIKMM CNpPSIMOBAHO Ha KaniTanizauito (ue
nepeabayae npoBeAeHHA paLioHasbHiWoro ne-
pepo3noainy i 3MiHM B 0b6cArax giHaHCyBaHHSA);

- HajlarogXeHHs BiANOBiAHOro J0Bro-
CTPOKOBOro 6aHKiBCbKOro KpeauTyBaHHA (40
30 poKiB), WO CTUMY/IlOBaNO 6 CTAHOB/IEHHSA Ta
PO3BMTOK (pepMepPCbKUX roCnoAapCTB.;

- B YyMoOBax nepebyaoBM perioHanbHOi
€KOHOMIKM rOoCTpol Mpobaemoto € notpebda vy
3HAYHMX iHO3EMHMX iHBECTULIAX ANA CiNbCbKO-
ro rocnogapctsa. lpu 3anyyeHHi npAMKX iHO-
3eMHMX iHBECTMLIM MOXK/MBE PO3B’SI3aHHS 3a-
BAAHb CTPYKTYpPHOI TpaHcdopMauii, pO3BMUTKY
iMNOpTO3aMiHHMX BMPOGHMLTB i MOCTYNoBOro
HapoLLyBaHHA €KCNOPTHOro noteHuyiany;

- Ha 6asi iCHyHuYMX arpapHMX HayKOBO-
JOCNifHMX YCTaAHOB i HaBYa/IbHMX 3aKnajiB He-
06xiaHO CcTBOptOBaTM iHHOBALiMHI, NpoMMCO-
Bi, arpapHi napku B paroHax o6nacti (Tauis-
CbKOMY, YKropoacbKomy, beperiBcbkomy Ta
BuHorpaziscbkomy).
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Spaskyi H.V. Investment activity of agricultural enterprises in Zakarpattia region

The purpose of the article is to consider opportunities for promoting investment processes and investment climate at the regional level.

Research methodology. In the research process have been used calculation and analytical methods in order to evaluate the
level of regional development and reveal the experience of its investment activity.

Research results. The researches has shown in the article, that the increase of the volumes of investment was made at the ex-
pense of the various sources, but on the whole: by self-investing, crediting of enterprises, foreign investments. However, in the
current year the investments have been much lower comparing with the analogical period of the previous year. Such changes are
basically conditioned by the influence of capital, reduction of foreign investments and rolling up bank crediting. It has been re-
mained an important issue of the allocation of foreign investment resources in the region, characterized by great unevenness.

Elements of scientific novelty. Investments into the development of agriculture are yet insufficient and don’t correspond to
the real demand. The urgent measures for activation of the investment activity are necessary.

Practical significance. Reproduction of the basic means of agrarian production demands a bigger volume of investments, special
credit support of the working capital, forming the system of the state support and corresponding organizational and economic mecha-
nism of investing. In Zakarpattia, the support policy of promoting investment processes has not reached the appropriate level yet, in
particular there has been remained a problem of limited impact of local self-government authorities. Tabl.: 4. Figs.: 2. Refs.: 18.

Keywords: activation of investment processes, agricultural enterprises, Zakarpattia region, investments recourses of enter-
prise, farms, direct foreign investments.

Spaskyi Habriiel Vasyliovych - doctor of economic sciences, leading research fellow of the department of manage-
ment organization and public administration, National Scientific Centre “Institute of Agrarian Economics” (10, Heroiv
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Cnacckuli I'.B. UHsecmuyuoHHaAs deame/ibHOCMb 8 Ce/IbCKoX03AlicmaeHHbIX npednpuamuax 3akapnamckol obsacmu

Llens cmambu - npoaHaiu3uposams pasgumue UHBeCMUUUOHHOU Oeame/sibHOCMU 8 Ce/bCKOX03AUCMBeHHbIX npednpuamusx
3akapnamckol o6aacmu.

Memoduka uccnedosaHuA. Mcnosib308aHbI pacHemHO-aHAAUMUYECKUe MemoObl OUEHKU YPOBHA pa3gumusA pe2uoHa u onbima
e20 UHBeCmMuyuoHHol desamesibHocmu.

Pe3ysibmamsi uccnedosaHus. MHBeCmMuyuoHHAs desmesibHoCMb ceslbCKoxo3AalcmaeHHbIX npednpusmull onpedesieHa Kak nped-
NpUHUMAamenbCKaa PYHKYUA, OCywecmsaemasn ynpasieHuyeckuMuU YCuiuamMu u cpedcmaamu ux cobCmBeHHUKO8 4Yepe3 NOKYNnKy u
ModepHuU3ayurw npednpusmuem CO6CMBEHHbIX KanumasibHbiX cpedcma npou3sodcmaa 0J19 NosbileHUs npou3sooumesibHoCmu U
obecnevyeHuUA 0xudaemo20 Npupocma cmoumocmu akmusos. [IpobaemMHbIM ocmaémca sonpoc pacnpedesieHuAs UHOCMPAHHbIX UHBe-
CMUYUOHHbIX pecypcos 8 uccaedyemoli 061acmu, KOmopble Xapakmepu3ylmca 3HaqumesibHol HepasHOMepHOCMbIO.

SnemeHmbl Hay4HoU HOBU3HbI. BbiAB/IEHO, YMO UHBECMUUUOHHAA Oeame/IbHOCMb 8 Ce/IbCKOM Xo3Aticmse 3apaknamckol ob/a-
Cmu ocyujecms/iaemca 04eHb 3ameO/IeHHbIMU memMnamu. BroxeHua 8 passumue cesibCKo20 xo3alicmaa noka ewé HedocmamoyHbl.
O6ocHosaHa Heo6xo0UMOCMb HEOMJIOKHLIX MEP OMHOCUMEe/IbHO aKMuBU3ayuu UHBeCMUYUOHHOU OeamesibHOCMU, NOOJEPKKU UH-
mepecos UHBeCmopos.

lMpakmu4eckasa 3Ha4umMocmeb. Bocnpou3sodcmso 0CHOBHbIX cpedcmas ce/lbCKoxo3AlicmaeHHo20 npou3sodcmaa mpebyem 60/1bwe20
06béMa uHBecmuyull, cneyuasbHO20 KpedumHoz20 obecneveHus cpedcms obpauwjeHus, OpMUPOBAHUA cucmeMbl 20cyoapcmaeHHoUl
Noodep:KKU U COOMBEMCMBEeHHO20 0P2aHU3AUUOHHO-IKOHOMUYECKO20 MeXaHU3Ma UHBECMUPOBAHUSA Ce/IbCKOX03AUCMBeHHbIX npednpu-
Aamud. B 3akapnamse nosaumuka codelicmsusa UHBECMUUUOHHBIM NPoyeccam ewé He 0ocmuasia Coomaemcmayue20 YposHA, 8 4acm-
Hocmu 8c/1edcmaue 02paHUYeHHbIX B03MOXKHOCMell 0p2aHO8 MeCmHo20 camoynpasieHus. Taba.: 4. Unn.: 2. bubnuoep.: 18.

Kniouyesble cn08a: aKmusu3ayus UHBECMUUUOHHBLIX NPOUECcos, CeslbCbKoxo3AlicmseHHble npednpusmus, 3akapnamckas
obaacms, UHBECMUYUOHHbIE pecypcsl npedpuamus, epmepcKue xo3alicmaa, NnpAmMble UHOCMPAHHbIE UHBeCMuyuu.
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H.M. CTOJIAPYYK, kaHOuGam eKOHOMIiYHUX HayK

O6’eKTH 06/iKY i BHYTPilLHbOrO ayaMTy
iHHoBaLiuMHOT AignbHOCTI*

Mema cmammi - cucmemamu3sysamu ckaad 06’ekmis 06Ky U 8HympiwHb020 ayoumy iHHosauiliHoT dissbHoCcMi, wo dacmsb
3Mozy eheKmuBHO opaaHizysamu aHaaimuyHul i cusmemuyHuli 06/1iK ma nocu/iums 3MicmosHicme ¢iHaHCoBoT 38imHocm.

Memooduka docnidxeHHA. BukopucmaHo dianekmuyHuli Memod y AocnidKeHHi eKOHOMIYHUX ma 06/1iKosux xapakmepu-
CMuK iHHoBayiliHOT OigibHoCMi. Bus4yeHHA cneyugidyHUX akmusis, ujo BUHUKAmMb Yyepes iHHosayiliHy dif/ibHicmb, nposodu-
U 3@ donomoezor Memodis iHOYKYii ma dedykuii, aHasoezii ma nopisHAHHA. Memodu npu4uHHO-HAcNiOKoBo20 Ma abcmpakx-
MHO-/102i4HO20 38’A3KY 3aCmMocosysa/u 019 BU3HAYEHHA B3AEMO3B’A3KY MiXK akmusamu ma iHHosayiliHoto Oif/ibHicmIo.

Pe3ysibmamu docnidxkeHHA. 3MiHU 8 ByxaanimepCcbKoMy 061iKY v 38°A3Ky 3 iHHoBayiliHOW Jifa/ibHicmo nompebyomb 8u-
3HAHHA «HOBUX» 06’€kmis 06siKy ma 38imHocmi. BidnosioHo asmopom cucmemamu308aHo ckaad 06’ekmis byxeanmep-
CbK020 06/1iKY W/ISXOM BUOKPEMJIeHHS iX Y mpu 2pynu: Kaacu4Hi 06’ekmu 06iKky, 06’ekmu 8HymMpiWwHb020 (YynpasaiHCbKo2o)
061Ky ma noszacucmemHi 06’ekmu 06siky. lepwa epyna - akmusu, W0 Marms 8apmicHy oUiHKY ma sidobpaxkarombscs 8
6anaHci. [lo Hux giOHeceHO 61OemHi acu2HyBaHHA, BUMPAmMu Ha OOCAIOXKEeHHA, po3pobKu, 06’eKmu iHmMesneKmyaabHoi
ssiacHocmi y ckaadi HemamepiasbHUX akmusgis, iHHosayiliHa NpoOyKUisA - HACIHHA, HOBI WMAMU MiKpOOp2aHi3Mig, CUPOBUHG;
NiyeHsit, nacusHi doxodu, KanimanbHi iHB8eCcMuUii. pyay epyny cmaHos/IAmb KOWMOPUCU, KabKyaAYiliHi po3paxyHKu, npo-
2pamu Haykosux 0ocnidxeHb, daHi n1abopamopili, No/IbOBUX XXYPHAJB, NJIAHOBO-€KOHOMiYHI daHi, moémo mi 06’ekmu, wjo
snsusaroms Ha cobisapmicms iHHosayill. B ocobausy epyny sudineHo nosacucmemHi 06’ekmu, SKi onocepedkosaHo 8nJu-
8aMb HA Bi0ObBPAXKeHHA iHMeaeKmyaibHUX akmusis 8 06iKy: 0621ikosi daHi l00CbKo20 Kanimasny, oyiHKa akmusgis, pos-
PaxyHKU eKOHOMiYHOT ehekmusHoCmi iHHOBAYiliHO20 NpodyKkmy mouwjo. Ix ideHmudikauia cnpusmume poswupeHHto PyHKUiL
byxaanmepcbKo20 06/1iKy ma 3a6e3neqyums 36i/bWeHHs dogipu 00 06/1iKkosUX OAHUX.

EnemeHmu Haykosoi Hosu3HU. /licmaio nodasibuwio2o po3suUMKY cki1ad 06’ekmig 06/iKy i BHympiwHb020 ayoumy 8 Hay-
K0B0-00CNIOHUX YCcmaHos8ax nid 8naUBOM iHHOBAYIUHOT OiA/IbHOCMI WJ/IAXOM BUOKPEMJIeHHA iX Yy mpu epynu: KAacu4Hi
06’ekmu 061iKy, 06’€Kmu BHYMPilWHBLO20 (YNpasaiHcbKo2o) 061iKy ma nosacucmemHi 06’ekmu 061iKy.

Mpakmuy4Ha 3Ha4yywicme. Po3wupeHHsA Ki/bKicHO20 ma AKicHo20 ckaady 06’ekmis iHHosayiliHoi dissbHocmi 3 8idobpa-
JKeHAM Tx 8 061iKy AK akmugis 00380/1umb BU3HAYAMU eeKmuUBHiCMb 8NPOBAdKeHHA iHHOoBayilIHUX npouecis y nidnpuemc-
mei, nidsuwums iHB8ecmuyiliHy npugabaugicmb NOKA3HUKIB iHaHCOBOT 38iMHOCMI, dacme 3Mo2y po3wupumu npoyedypu
BHymMpiWwHb2o aydumy. Puc.: 1. bibnioep.: 24.

Knodosi cnosa: 06’ekmu; akmusu; iHHosauiliHa Jis/ibHicmb; HemamepiasibHi akmusu; 06’ekmu iHmMesnekmyasabHoT
ssiacHocmi; enemMeHmu ¢iHaHcosoi 38imHocmi.
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