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to buy his 
dreams
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Table 2
Table 3

 — minimal, 2 — low 3 — sufficient (however it could be better), 4 — satisfying (but there 
are still some reserves), 5 — excellent.

the scale of business idea development 

 the scale of  
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Table 2

Table 3

Table 4test, or hour of truth

Table 5

start-up funding cycle (investment cycle)

Table 1
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1. Start-ups are young, small, educated, inexperienced and informal.

2. The perception of the start-up to the existence of the problem, the shortcomings and 
unmet needs in its surroundings and the effort to improve existing products and to better meet 
existing needs.

3. Reasons for entering a business: strong personal motivation and internal needs.

4. Quality of leaders — above average vision, but not excellent or top, self-confident 
leaders, good in crisis, less good in standard operation, weaker care for the development of co-
workers.

5. Quality of team — extraordinary situations are managed better than standard operation, 
team as a whole is better than individual members.

6. The third phase — the lowest level of leadership and team quality, although at this phase 
a prototype is being built and there is a need for a larger volume of capital from which returns are 
expected
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