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CoriacoBaHne J)KOHOMHYECKHX HHTEPECOB B YCJI0BUSIX PELECCUN:
BO3MOKHOCTH YKOHOMHYECKOI MOJUTHKH
*
H PUCKHU YCTOUYMBOI'O Pa3BUTHUSA

B cmamve nposeden anaius Haubonee 3HAYUMBIX MAKPOIKOHOMUUECKUX MEHOEHYUll, KOMopble
06y0ym onpedenamv 6eKMOp U XaApaKkmep pasgUmMus MUpoeoll IKOHOMUYECKOU cucmemvl U
2e0NOIUMUYECKUX mpancopmayuti 6 Orudxcaiiuieil nepcnekmuge: IKOHOMUYECKO20, (QUHAHCOB02O,
UHCMUMYYUOHATLHOR0,  IKONI02UHECKo20 — xapaxkmepa. IIpeonodcen  KOMHIEKC — OpeaHu3ayuoHHO-
IKOHOMUYECKUX MEPONpUAmMuULl U 06ecneuusarowux UHCMpPYMEHmos, CHOCOOCMBYIOWUI peantusayuu
CYeHapus KayecmeeHHo20 NOCIMKPUSUCHO20 PA36UMUS U OOCMUIICEHUS KOHYENMYANbHO20 CO2NIACOBAHUSA
UHMeEpecos IKOHOMUUECKUX CYOBLEKMOE.

Kutouesbvie cnosa: muposas 3KOHOMUKA, YUHAHCOBAS NOTUMUKA, HECMADUNLHOCMb, peyeccus, pocm,
COMpPYOHUYECME0, (haKmop, SIKOHOMUUECKUIL COIO3.

Beenenue. MupoBasi 5KOHOMHUYECKasi CHCTEMA, OCJIa0JIeHHass SKOHOMUYECKOH perieccuei,
MIPOJIOIKAET HECTH OIYTHUMbIE (PMHAHCOBBIC TIOTEPH, BCICACTBUE CIIa/la ACIOBOM aKTHBHOCTH
U PUCKOB, OTIPEIEISIONINX TeHICHIIMH AalbHEHIIero pa3BUTHs COOBITHI. BonbnHCTBO Mep u
YCUIIMIT TPaKTHYECKOrO XapakTepa, NpeAllpUHUMacMble, MpPEXIE BCEro, pa3BUTHIMU
SKOHOMHUKAMH W HalpaBJeHHbIE Ha CTAOMIU3ALNIO CUTYalllH, I0Ka HE IPUHOCAT OLIYTHMOTO
0KHJIAEMOTO pe3yJIbTaTa U UMEIOT B OOJBLIMHCTBE CIy4aeB TOYECUHBIH (JIOKAIbHBIIN) 3 QeKT.

KpaiiHe HeraTuBHbIE TEHJICHLUMH ¥ HEOJIArONMpPUSATHBIE TPOTHO3bI JalbHEHIIero
COLIMAIBHO-?)KOHOMHMYECKOTO Pa3BUTHs aKTYaJIH3UPYIOT BOIPOCHI MaKpPO’IKOHOMHUYECKOTO U
TOCYAapPCTBEHHOTO PETYIHPOBAHNS, CBSI3aHHBIE C IOMCKOM €0 HOBBIX (JOPM M HHCTPYMEHTOB.
OmpIT MCTIONB30BaHUA (PUHAHCOBO-?KOHOMHUYECKHX M IOJUTHYECKUX HHCTPYMEHTOB KOHIA
90-x ronoB XX Beka M CETONHALIHNE MaKpOIKOHOMUYECKHE IOKAa3aTeNN, XapaKTepU3YIOIINe
TEHJCHIMN Pa3BUTHS HECKOIBKHX IIOCIETHHUX JIET, 3aCBHIETEILCTBOBATIH 3KOHOMHUYECKYIO
HECOCTOATENBHOCTh TE3MCa O «HEBUANMOH pyKe pBIHKa» KaKk CaMOOPTaHM3YHOLIEM
HMHCTPYMEHTE Pa3BUTHS CBOOOIHBIX PHIHKOB PECYPCOB M TOBAPOB (KaK MHHHUMYM, TAKOH TE3HC
oKa3aJics NaryOHBIM JUIi MHOTUX MUPOBBIX (PMHAHCOBBIX PBIHKOB).

Bo03M0OXHO, yXyAmaromuecs: MepclekKTHBB MUPOBOH 3KOHOMHKH (puc. 1), cnax o6peMoB
MPOMBILIJIEHHOT'O TPOM3BOACTBA U COOTBETCTBEHHO MOTPEOJICHUS, PACTYIHEe PUCKH CTaHYT
KaTaJ13aTopoM Juisi OpMHUPOBAHHS CUCTEMBI «IIOCTKPHU3HUCHOTO SKOHOMUYECKOTO MOPSIIKaY.

Kongucypayus mupoeoit 3KOHOMUHECKOU CUCHIEMDbL. ORPEOenAouiUe meHOeHUUuU
pazeumusn. JlefcTBylomye B OSKOHOMHYECKHMX CHCTEMaX pECYpCHbIE OTlpaHWYEHHs |
COLMAIBHO-?KOHOMHUYECKHE PUCK-(PAKTOPHI y>KE CETOAHS ONPECISIOT CTPYKTYpY M XapakTep
OyIyIMX MUPOXO3SHICTBEHHBIX CBSI3CH.

Cabadaw Buxmop Bradumuposuy, KaHAMIAT SKOHOMUYECKHX HAyK, JOIEHT, JOLEHT Kadeapsl S3KOHOMHUKH W
6usHec-agMUHUCTpUpoBanus CyMCKOro TOCYIapCTBEHHOTO YHMBEPCUTETa, 3aMECTHTENb jaupekTopa Hayuno-
MCCIIEI0BATENBCKOTO MHCTUTYTA SKOHOMMKH Pa3BUTHs MUHMCTEpCTBAa 00pa30BaHMSA M HAYKH, MOJIOJIEKH U CIIOpTa
VYxpannsl 1 HanmonansHoM akajeMuu HayK YKpauHsl, I. Cymbl, YKpauHa.

*
Matepuai MOATOTOBICH B PaMKaxX Hay4YHO-HCCIEIOBATEIbCKOrO MpoekTa «OpraHM3alnOHHO-3KOHOMHYECKHE
OCHOBBI yPeryJIMpPOBaHHs SKOJIOIHIeCKUX KoHpIHKTOB», Ne r/p 0111U006115.
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Puc. 1. TlepcnekTUBHbBIEC CIICHAPUH PA3BUTHS MUPOBOU SKOHOMHUKH [1]

3a mocnemHUE MATH JE€T B KOHQUTYpalul MHPOBOH SKOHOMHKH INPOHM3OILIH CEPbE3HBIC
W3MEHEHHS, KOTOPBHIE SBHJINCH CIEICTBUEM HEI(P(PEKTUBHONH CHUCTEMBl YIpaBICHUS H
YpEe3MEPHOH yBICYECHHOCTH «BHUPTYaJbHBIMU» (HUHAHCOBBIMH pecypcamu. Kpome ToOTO,
pETHOHABbHBIC YKOHOMIUYECKUE 00benuueHus (mpexae Bcero EC) BenencTpue GUHAHCOBOTO
KpH3HCa CTOJIKHYJIHMCh HE TOJBKO C SKOHOMHYECKUMH M (DUHAHCOBBIMH MpOOJIeMaMH, HO U
OpraHM3alMOHHBIMH, KOTOpPBIE CTaBsT O] YIpo3y CYILIECTBOBaHHE OOBEIUHEHHS B
CETOJHAIIHEM €To BUJIE U COCTaBE.

AHanu3 CJIO0XMBIIEHCA CUTyaIlMM IO03BOJSET HaM BBIIENUThH CIEAYIOIIHE OCHOBHEIC,
HanOoJee 3HaYMMBbIe MAaKPO3KOHOMHYECKNE TEHICHINH, KOTOPBIE B ONMpKaiied nepcreKTrae
OKaXKyT OTIpEIeIISIONIEee BIUSHIE Ha Pa3BUTHE MUPOBOM SKOHOMUYECKOH CUCTEMBI H XapaKTep
T'EOTOINTHIECKIX TpaHCc(opmannii.

Cywecmeennulii 2ocyoapcmeennulii 002, KOTOPBIA B YCIOBUSIX PELECCHH ITPOAOIIKACT
pactu. onroBeie 00s3aTENBECTBA BEAYIINX MUPOBBIX 3KOHOMHK, BKiIrodas CIIIA u ctpan EC
(®pannun, bemsrum, Iperum, Ilopryrammm, Wcenmammm, Wramumm, Kumnpa), mocTemeHHO
JOCTHTAIOT KpU3UCHOM oTMeTKH B 90% MHUPOBOro BajOBOTO MpPOAYKTa. TOJBKO BEAYIIUM
MHPOBBIM 3KOHOMHKaM B 2013 r. mpeAcTOUT MOTacuTh JOJTOBBIE 00s3aTeIbCTBA HA CYyMMY
okoso 10 tpmu momn. CHIA: xpymHEWIIMMHM MHUPOBBIMH JOJDKHHKAMH SIBIISIOTCS SIMOHMSA,
CIIIA, Kanana, bpazunus, Benuko6puranus, Kurait, Utanus, Uanus, Poccus, ctpanst EC.

Pacmywuii pocm 6e3pabomuysbl, 0COOEHHO B 3KOHOMUYECKH Pa3BUTHIX SKOHOMHKaX. B
2012 r. ypoBeHb 0e3pabOTHIIBI B HEKOTOPBIX €BPONEHCKUX 3KOHOMHUKAX TEpPeceK OTMETKY B
25%, 0coOeHHO yrpokarollle CHTyalus pa3BHBaeTcs B cTpaHax LlenrpanbHoil m Bocrounoi
EBponsl, I'peunn, Kunpe, WUcnanuu, Ilopryranuu. B cTpanax «MUpOBOHl 3KOHOMHYECKON
JIBaJIIIATKN», XOTs U He HaOJIIOZAeTCs CTOJIb HETaTHBHBIX TEHACHINH B cepe 3aHATOCTH, BCE
XKe pocT 0e3paboTHIBI SBISETCS KPUTHUECKHM: B AMEPHKAHCKOH YKOHOMHKE — IMPEBBIIIACT
8%, smoHckol — okono 5%, Bemymmx espomeiickux (I'epmannn, ®pannuu, [omnasgum) —
okojio 6. B Ommxkaiimieil nmepcrekTuBe TakMe TEHACHIMHM COXPAHATCS; OXXHMBJICHHE HA PHIHKE
TpyAa HauHeTcs He panee 2016-2017 rr.

Hecmabunvnocmos yen na pecypcwl (0cobenno dHepeemuueckue) u npooosoabCmsue.
OrpaHM4YeHHOCTh 3aMacoB TPAAUIIMOHHBIX MHHEPAJIbHBIX M dHEPropecypcoB (He(hTH U Taza)
SIBJISIETCST  TPUYUHOM  TTOJIMTUKO-D)KOHOMHYECKMX M DKOJIOTHYECKMX KOH(QIHUKTOB. B
KpPaTKOCPOYHOM MEpPCHEKTHBE HHEPTOPECYpChl OCTAIOTCS KIIFOYEBBIM IPOU3BOACTBEHHBIM
(haKTOpOM ITIPEOJIOIEHHS PELECCHH, TTPEX/Ie BCEro, sk MHOTHX asuarckux (Kurait, Unnus) n
10xHOoamepukanckux (bpasunust) skoHomuk. MmenHo nostomy Kutail siBisieTcst KpynmHEHIIMIM
MHBECTOPOM HE TOIBKO HA aMEPUKAHCKOM M €BPONENHCKOM pBIHKaX, HO M CTPaTerHYecKu
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B2)XHOM C TOYKH 3PCHHS CBHIPBEBBIX PECYpPCOB a(pPUKAHCKOM: KHTAWCKHE HWHBECTHUIMH B
pasimgHble TpoeKTH B Adpuke k koHIy 2015 r. mocturayt 50 mupxa momr. CIIA. B stom
pernone Kurtait akTHBHO IPOABHUTACT JKEJIE30PYAHBIE U HH(PPACTPyKTypHbIC HHBECTHIIHOHHbIE
npoekTsl. TakuMm oO0pa3oM, Omaromapss KOHKYPEHTHBIM MPEHMYIIECTBAM, HMEIOIIUMCS
pecypcaM MW MOIIHOMY KOHOMHYECKOMY MOTEHLHATy TOCYIapCTBEHHBIX Kopropauuii [2],
KuTaii craHOBHUTCS KITIOUEBBIM CyOBEKTOM MUPOBOH 9KOHOMHUKH, €€ IKOHOMHUUYECKHUM SIIPOM.

OnHako B OJATOCPOYHON HEPCHEKTUBE CIEAYeT 0XKUIATh AABHEHIIETO ycunreHus poau u
SHAYUMOCIU 8 IKOHOMUHECKOM paA38umuly cneyuguueckux pecypcnvlx @axmopos. CelpbeBble
(axtops! (HeTh, ra3, MUHEPAJIBHOE CHIPhE), KOTOPbIE IPU3BaHbI 00ECIIEYUTh NOCTKPHU3UCH I
POCT MHPOBBIX 9KOHOMHK, TIOCJIE BBIIIOJHEHHS CBOCH (DYHKIMU IOCTEIIEHHO YTPATAT CBOIO
3HAYUMOCTh, TeM OoJiee 4YTO KOJMYECTBO YKA3aHHBIX CBIPHEBBIX PECYPCOB HEYKJIOHHO
ymenburaercs [3; 4], a ux kadectBo — yxymuiaercs.. 1109TOMy ChIpbeBBIC PBHIHKH Poccui,
Boctounoii EBporer, A3un n AQpUKH WHTEPECHBI U BaXKHBI T MUPOBBIX YKOHOMHYECKIX
THTaHTOB B  KpaTKOoCcpouyHOM 1mepuome. Kak Tompko OyoyT cCo3JaHBl — TEXHHKO-
TEXHOJIOTHYECKHE, MAaTepPHAIbHBIC U OPTaHU3alMOHHBIE MPEANIOCBUIKH A JOMHHHPOBAHUS
naToro u ¢GopMupoBaHUs 0a3bl IIECTOTO TEXHOJOTHMYECKOTO YKIIAJOB, OTpPENEIsIoee
3HaueHWe OyayT HMETh WMEHHO BBICOKOTEXHOJOTWYECKHE (DaKTOpBl IPOW3BOJICTBA!
nHpopmanus, 3HaHUS, KBATU(QUKALMS, MEPEAOBbIE TEXHOJOIMHU, aJlbTEPHATHBHAS DHEPTHS,
HaHOTEXHOJIOTUH, TeHHast nHxeHepus, noctwkenus HTTI, np. CeipbeBble 3HEPTOPECYPCHI yiKe
B Oymkaiimee necstuieTue OyayT B 3HAYMTENBHON CTENECHU BBITECHEHBI ajbTePHATHBHBIMU
HCTOYHHUKAMHU 3HEpruu (BeTpo-, OHo-, reo-, THAPOIHEPTETHKON, COJIHEUHOW HHEPreTHKOH,
CIaHIEBBIM Ta30M, METaHOM, IIp.), TE€M CaMbIM KapJHHaJIbHO W3MEHUB CTPYKTYpY
SHeprodagaHca B CTOPOHY YBEJINYEHHS JOJIM BO30OHOBIISIEMOH SHEPTHH.

Pocm 61002cemubix depuyumos — KOMIDICKCHBIA PUCK-(AKTOpP, CBSI3aHHBIN ¢ YKOHOMHEH
OIODKETHBIX  cpeAcTB. LIMeHHO 5SKOHOMHSA OIOMUKETOB  PACCMATPUBAETCS MHOTHMH
SKOHOMHKaMH, Kak 3((eKTHBHBIH MHCTPYMEHT IpeojoieHus pereccuu. OIHAKO CiemyeT
OTMETUTbH, YTO TAKOH CIACP)KUBAIONIMA MEXaHW3M HMEET B TO )K€ BPEMs M CYIICCTBEHHBIC
MaKpOSKOHOMUYECKHE HEJOCTAaTKH: a) COKpalleHHEe BHYTPCHHEro NOTpeOleHus W,
COOTBETCTBEHHO, 00BEMa BHYTPEHHHUX HWHBECTHUIMH B MPOM3BOJACTBO; 0) COKpalleHHe
MHBECTHUIIMI B 0Opa3oBaHHE, 3pPaBOOXPaHEHHE, COKpalleHHe OETHOCTH; B) CBEPTHIBAHHE
MHOTUX HEOOXOJMMBIX COIHMaIbHBIX TIporpaMM B cdepe o00pa3oBaHUs, BOCIUTAHUS,
KyNbTypHl, 3[IpaBOOXPAHEHHUS, CAaHUTAPHH; TI) COKpAIIEHHE BO3MOXKHOCTEH JocTyma K
MPUPOIHBIM pecypcaM (Bojae, 3eMile, MPOAOBOILCTBHIO). (O0O3HAUEHHBIE PHCKH HE
CIIOCOOCTBYIOT CcoKpawjenuio ouggpepenyuayuu (paspuiéa) 6 00xoo0ax 602amvlx u OEOHbIX U
OTOJIBUTAET JIOCTIDKEHNUS TaKUX LeJIeH, 3a1eKIapupOBaHHbIX B LIesaX pa3BUTHSI THICSYENICTHSI.

Hecmabunonocme eeononumuuecxoi cumyayuu. OCHOBY BOOPY>KEHHBIX KOH(IIMKTOB Ha
Bmmxaem Boctoke u B CeBepHOl A(QpHKEe COCTaBISIFOT MPEXAE BCETO IKOHOMUYECKUe
unmepecwi. KIr0o4oM K pBIHKAM OIPaHWYEHHBIX CBIPHEBBIX PECYPCOB M T'CONOIUTHYECKH
Ba)XHBIM TEPPHUTOPHSIM €CTh BJIACTh, IO3TOMY Oyaymias SKOHOMHYECKas M IOJIMTHYECKas
KOH(UTrypanusi B 3THX pETHOHAaX OylIeT 3aBHCETb OT MHTEPECOB M BO3MOXKHOCTEH
(3KOHOMHYECKUX, TIOJTUTHYECKUX, PECYPCHBIX) KIIFOYEBBIX UTPOKOB, B nepByio odepens CLIA.

[Tonmuronor 36urHeB bke3wHCKuil, paccyxngas O IOCIEACTBUSAX BO3MOXHOTO YIajaka
CIIA, Taxk xapaktepusyeT curyauuio: «HeompenereHHOCTP Ha MeEXIyHapOIHON apeHe,
obocTpeHne TpeHHH MexAy TIJ00aJbHBIMU CONEPHUKAMH U JaXe OTKPBITHIA Xaoc.
BocTopkecTBYIOT HE MEYTHI O JEMOKpPaTHH, a MOJCNHH «yCWICHHOW HaIMOHAJIBHOU
0€301acHOCTH, OCHOBAaHHBIE Ha PA3IMYHBIX T'MOpHIaX aBTOPHTapH3Ma, HAIMOHAIN3Ma M
penurum» [5].
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Puck-takTopaMu BO3MOXXHBIX TEONOIMTHYECKHX TpaHC(HOpMAaIUi Ciry’KaT HE TONBKO
BOCHHBIE KOH()IMKTHI, BBI3BaHHBIE OOPBOOI1 32 BIAacTh, MHHEPAIBHBIE PECYPCHI, IPaKIAHCKHE
cBoOOIEI U TIp. (Hampumep, B JIusuu, Cupun, Erunte), HO ¥ BHEITHETIOINTUIECKAE CTPATCTHH
rocymapcTB (smepHple mporpammel Mpama m Ceeproit Kopew, moctym u ocBoeHne
MHUHEPAIBHBIX PECYPCOB APKTHKH).

Hecmabunonocme mupogou gunancosoli cucmemvl CTaBUT TOJ Yrpo3y HAIMOHAIbHBIE
pe3epBHbIE HaKOIUICHHST M 3((EKTUBHOCTb MOHETApHOW MOJIMTHUKY rocynapcts. Kitouesoi
npoOieMoil  31ech SBISETCS YCTOWYMBOCTH C(OPMHPOBAHHOW BaJIOTHOM CHCTEMBI H
oOpalieHuss MUPOBBIX BaJIOT (aMEpUKAHCKOTO J0JIapa, €BpO, SMOHCKOH WEHBI). YUYUTHIBas
MIPOJIOJDKAFOLIMICS KPU3KC B 30HE €BPO M KPEIUTOBaHUE NPOOJIeMHBIX 3KOHOMUK (I'peruw,
Kunpa), a Take Bce eme akTyalbHyIO yrpo3dy «duckampHoro oo0peBa» B CIIA,
MIPaBUTEILCTBAM H (PHHAHCOBO-KpeAWTHBIM uHcTUTyTaM (MB®, BcemmpHOMy 0OaHKY,
EBpomneiickomy LB, Mb, EBPP, nammonansaeiM OaHKaMm) ciemyeT mpuOeraTh K HamOoiee
a/IeKBaTHBIM (DMHAHCOBBIM M PETYJISATOPHBIM HWHCTPYMEHTAM BaJIOTHO-KPEAWTHOM MOJIHTHKH.
CrnenoBatenbHO, MHOTHE TOCYJapCcTBA-3a€MINMKH yXe B Ommkaiiiiee BpeMsl CTOJKHYTCSA C
YBEJIMYCHHEM CTOMMOCTH 3aMMCTBOBaHWU. B ciokusimeiics cutyannn BcemupHBIH OaHK H
MB® 10/mKHBI KapJUHAIBHO MEPECMOTPETh KPEAUTHYIO MOJIUTHKY B CTOPOHY Y)KECTOUEHUS
TpeOOBaHMI Kak K CaMHM CTpaHaM-3aeMIIMKaM, TaK M IIOJMTUKE BO3BpaTa paHee
IIPEOCTaBICHHBIX KPEIUTOB.

Henb3st urHopupoBaTh M MONBITKM HEKOTOPBIX IKOHOMHMK (Hampumep, Poccun n Kuras)
NPEAJIOKUTH MUPOBOMY (DMHAHCOBOMY PBIHKY CBOM JICHE)KHBIC EIWHMIBI B KauyecTBE
KOHBEPTHPYEMBIX BalioT. HecMmoTps Ha TO, UYTO Takue HAMEPEHUS CYIIECTBEHHO
CKOppEKTHpOBal (MHAHCOBBII KPHU3HC, NPETCH3UH BCE E€IIE OCTAIOTCS aKTYaJIbHBIMH, XOTS
OHO3HAYHOM MO3UIUH SKCIEPTOB B 3TOM Bonpoce HeT. Kak HaM Buautcs, nozunuu Poccun B
STOM HAalpaBJIEHUHW BBITTSAAT JOBOJBHO COMHHUTENBHBIMU II0 NPHYMHE OTCYTCTBUS
SKOHOMHYECKHX IIPEANIOCHITIOK U YKPETUIEHUsI pyOiIsi Ha MUPOBBIX PBIHKAX.

B otmmume ot Poccun, Kurtait Ha MEpOBBIX PBIHKaxX IPOBOIUT B 3TOM HAIpaBIICHHHU Ooiee
arpeccuBHyI0 (PMHAHCOBO-3KOHOMUYECKYIO0 MONMTHKY. KuTall, yKpemisis mo3uIuy [0aHs Ha
€BPOIENWCKOM pBIHKE, TOTOB BBIKYIHTH JOJNTOBBIE 00s3aTeNbCTBA psa E€BPONEHCKHUX
skoHoMHK (IlTopryramuu, ['penmu, VcmaHum) M KpeauTOBaTh €BPOMEMCKHE JKOHOMUKH
(mpenocTaBuTh (PMHAHCOBBIE PECYPCHI B YCIOBHSX OTCYTCTBHS KPEIUTOBAHUSI CO CTOPOHBI
MB®).

Tosgnenue HOGbIX YEHMPOE IKOHOMUUECKO20 COMPYOHUYecmaa (PETHOHAIBHBIX PBIHKOB)
U ycunenue ponu da3UAMCKUX U I0AICHOAMepuKanckux skonomuk. Ha mocTcoBeTckoM
IIPOCTPAHCTBE POJIb PETHOHAIBHOIO 3KOHOMUYECKOTO JIMAEpa cTapaercs yaepxars Poccust —
OHa sBIsIeTcsS sAnpoM Takux oOwemmHenmit, kak EJII, EBpA3DC u TC. Ilo mHOTUM
SKOHOMHKO-TIOJIMTUYECKUM TIPHYMHAM 3TH OOBEIMHEHUs ITI0Ka HE COCTaBISIIOT peabHON
koHKypeHunu EC (B cmily SpKO BBIP@XEHHBIX MMEHHO ITOJMTHYECKMX amOunmii Poccun),
OJTHAKO B JIOJITOCPOYHOM HEPCTIEKTHBE 3TH 00BEMHEHNS MOTYT CTAaTh YacThIO OoJiee KPYITHBIX
SKOHOMHUYECKHX COI030B, Takux, Hamnpumep, kak [IIOC wmu BPUKC (umeer cyiiecTBeHHbIH
MOTEHIMAJ Pa3BUTH: MUHEPAIbHO-CHIPEEBBIE PECYPChl CTPaH OOBEIUHEHUS NPEICTAaBIISIOT
3HAYUTENbHBIA TOTEHIIMA POCTa HE TOJBKO B paMKaxX HAI[MOHAJIBHBIX 3KOHOMHK, HO H
rnobanpHON SKOHOMHUKH — Ha g0ii0 ctpad BPUKC mpuxoautes okono 18% muposoro BBIT).
Vike B Oamkaiiiiee BpeMsi BO3MOXKHA aKTHBH3ALMSI COTPYAHUYECTBA B PMHAHCOBO-KPEAUTHOM
cthepe (KpeouTOBaHME HKOHOMHMK, B3aWMOpAacueThl M B3aMMO3a4eThl B TOPTOBIE, TIp.),
CO3JIaHMH OOIIMX KJIACTEPOB U OAHKOB Pa3BUTHSI.
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B nocnennee Bpemst Poccust 3HaYNTENBEHO aKTHBU3UPOBAIIA TIEPETOBOPHI U KOHCYJIBTALUH C
ITOCTCOBETCKUME cTpaHamu (Ykpaunnoit, MonmoBoii, Kuprusueit, TaJyKUKHCTaHOM) C IENBIO
nx BoBneueHus B TC. Ciuemyer oTMETHTh, YTO Kak B camoil Poccum, Tak m B YKpamHe HET
ONHO3HAYHON IO3WIMM B 3TOM BONpOce, TeM Ooyiee YTO YKpaWHa OXKHIAeT Ha
accornpoBanHoe wieHcTBO B EC u 30HY cBoOOaHOI Topromu ¢ EC yxe ocenspto 2013 .

OKoHoMUKO-3KON02UYeCKUE npomueopeus, 6bI36aHHbLE KOH@PIUKMHOCHBIO
npupooononv308anus. JKOHOMUYECKAs PEIecCUsl CYIIECTBEHHO YCUIMBAETCS HapacTaloIUMU
9KOJIOTMYECKMMH  mpobinemaMu.  MX  aKkTyaJbHOCTh  HOATBEPXKIAETCS  MHOTHUMH
9KOJIOTUYECKHMMH KOH(IIMKTaMH, BO3HHMKAIOIIMMH B IPUPOAHO-pecypcHoil cdepe. Taxue
9KOJIOTUYECKHE TNPOOJEMBl, KaK «MapHUKOBBIH 3(dekrT» u 3arps3HeHHe aTMoc(epHOro
BO3/lyXa M II0YB, U3MEHEHHE KIMMaTa SBIISIOTCS Haubojee Cepbe3HBIMH JKOJOTMYECKUMHU
Be3oBamu coBpemennocTr. Cormacuo omerke TEEB (The Economics of Ecosystems and
Bodiversity), ymep0 okpyxaromeii cpene, HAHOCUMBIH OH3HECOM BO BCEM MHpE, COCTABIISICT
oxouo 7,3 TpyH. noim. B rof. [IpotuBopedns, 00ycioBIeHHbIE HETaTHBHBIM BO3JICHCTBHEM Ha
OKpYXAaIOLIyI0 Cpely, BHYTPH CTpaH 4Yalle BCErO BO3HHMKAIOT U3-3a ciabocTH
MHCTUTYIMOHAIBLHOM cpenpl M phIHOYHOW Hed(p¢dexTnBHOCTH. COBpeMeHHAs pBIHOYHAS
SKOHOMHKA HE MOXKET aJEKBAaTHO YYECThb NPH IPUHATHH SKOHOMHYECKHX DEIICHHWH, IO
KpaiiHeii Mepe, /naBa (Qakropa: BHemHHE O3(O(GeKThl (IKCTEpHAIMM), KOTOpBIE HE
KOMIICHCUPYIOTCS ~ 3arpsi3HUTENEM  IIOCTpajaBlIed  CTOpoHE (HET  HMHTEpHAIM3alUU
SKCTEPHAIUH U pealn3alyy NPUHIUIA «3arps3HUTENb IUIaTUT); 3aHIKSHNUE W OTCYTCTBHE
CTOMMOCTHO¥ OIIEHKH NMPHUPO/bI (IPHUPOIHBIX PECYPCOB) U €€ YCIyT/(QYHKIMN, SKOJIOTHIESCKUX
BBITOJT U YIIEPOOB. DTO MPOBOLUPYET HA UTHOPUPOBaHUE (HE COOIOICHIE) IKOHOMUICCKIMU
CyOBeKTaMH HMHTEPECOB OOIIECTBa B 3KOJOTHYECKOH cdepe, YTO CO3MaeT MOYBY JUIA
COLMATBHBIX U SKOHOMHKO-9KOJIOTHYECKIX KOH(INKTOB.

Kpome 0003HaueHHBIX BBINIC, K TCHICHIMSM, OKa3bIBAIOLINM HETAaTHBHOE BIHMSHUEC Ha
MHPOBYIO OKOHOMHKY, CJIEAyeT OTHECTH: WH(ISIMOHHBIE OXHUIAHMA; IPOOIEMEI
MICHCHOHHOTO OOECIEUCHNS; PUCKH TEPPOPUCTHYECKUX AaKTOB; PHUCKH OYEPEAHOW BOJHBI
penieccuy, BBI3BAHHOHN «oXJaxkaeHWeM» 3KoHoMHMKH Kwuras, Wamum, bpaswnmmum; HOBBIC
BBI30BBI B HHPOPMAIIMOHHOH cepe; pUCKH IKOJIOTMYECKUX KOH(IINKTOB, IIp.

Cuenapuu co2nacoeanus NOIUMUKY YCHIOUYUE020 IKOHOMUUECKO20 POCING C 6bI306AMU
MUpoeoil IKonomuueckou cucmemsvl. CerogHs TMPABUTENBCTBA W KIIOYEBBIE CYOBEKTHI
MHUPOBOI SKOHOMUKH MPHILIK K TOHUMAHUIO, YTO MHOTHE U3 SKOHOMHYECKUX U (PMHAHCOBBIX
HHCTPYMEHTOB PEryIHUpPOBAHMA, MOJOXKHUTEIHHO 3apEKOMEHIOBABIIUX ceOs B CTaOMIBHO
pacryiieil 3KOHOMHKE, J1aJIeKO He CTOJb 3()(EKTHBHBI B YCIOBUIX 3KOHOMHYECKOW PELIECCUH.
HanbGonee nuckycCHOHHBIMU B 3TOM IIIaHE SIBISIOTCS JOTAIIMOHHBIE MEXAHU3MBI M (DYHKIMH
LEHTPAIBHBIX (PMHAHCOBBIX HHCTHTYTOB 3KOHOMHYECKHUX 0ObEANHEHUH.

IToka (B orcyrcTBHe Ooiniee 3((HEKTHBHBIX METOMOB) HCIIOJB3YETCS MEXAHM3M «IOTalUi
cnabblM PKOHOMHKAaM 3a CYET CHJIBHBIX», YTO HE MOXKET HE BBI3BIBATH CIPAaBEIIMBBIX
HapeKaHui co CTOPOHBI mocieAHuX. IloaTomy yke B Ommkaiimee BpeMmsi JOJDKHBI OBITh
KapJMHAIPHO TEPECMOTPEHbl M CYIIECTBEHHO CKOPPEKTUPOBAaHBl (QYHKIMH M MEXaHH3M
UCIIOJIb30BAaHHS PA3IMYHBIX OaHKOBCKUX MHCTPYMEHTOB, CTPaxOBBIX (DOHIOB, PEHTHHIOBBIX
areHTCTB, a TaKXKe pojb W (QYHKIHMU LEHTPOOAHKOB M JPYTHX PETYJISATOPHBIX MHCTUTYTOB.
[pexnae Bcero, MOHKHA YCHIIMTHCS UX PoJib B chepe OaHKOBCKOTO HaA30pa 3a MpoLeccaMy U
YCJIOBUSIMH  TIPUBJIICYCHUS] KPEAWTHBIX CPEJCTB, HX HCIOJB30BAHUEM, YIKECTOUCHHMS
TpaHCc(epTHOW TOIUTUKA U COOMIoAeHUs TpeOOBaHWH JIMKBHAHOCTH (Kak mpuMmep
paccMmarpuBaeTcsi co3anue HagHanuoHansHoro (B EC) exuHOro perynsiTopHOro opraHa Juis
peaiM3alyy 3TUX 3a/1a4).
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B. B. Ca6aoawm. CornacoBaHne 3SKOHOMHYECKHX HHTEPECOB B YCJOBHSIX PELHECCHH: BO3MOKHOCTH
IKOHOMHYECKOil MOJUTHKH U PHCKH YCTOHYNBOI0 Pa3BUTHS

[lepBoouepenHbie MepONPHATHS, KaK TO MEpHl OIOHKETHOW SKOHOMHH, ACHUCTBHS IIO
COKpAIIEHUIO TOCYAAPCTBEHHOTO JOJITa M YACIICBICHHUIO IPOLENYp €ro peMHaAHCHPOBAHMUS,
MPEATIPUHSITEIE aKTOPaMH MHPOBOTO PBIHKA, CBHITPANM ONPEIEICHHYIO CACPKHBAIOIIYI0 U
cTabmmmsupylomyoo  pous. [locnmemyromue — COKpamleHHE  COLUHMAIbHBIX  NPOTPAMM,
perynupoBaHne (MHAHCOBBIX PBIHKOB M PBIHKOB TPY[a, Y’KECTOUCHHE KPEIUTHO-ICHEKHOH
MOJIUTUKU JOJIKHBI CO3/1aTh SKOHOMHUKO-OPTaHU3AI[MOHHBIE NPEAIOCHIIKY Ul IOCTENIEHHOIO
BBIXO/1a M3 peLieCCUU B Omkaime 5—7 Jer.

Ilepcnekmuebt uHCMPYMEHMAIbLHO20 00eCneueHus KauecmeeHHO20 IKOHOMUUECKO20
pocma. Tlo HameMy MHEHHUIO, HanOoJjee aJleKBaTHBIMH SKOHOMUYECKHMMHU HHCTPYMEHTaMH,
MO3BOJIIIOIIMMH  PEaln30BaTh NPHUEMIIEMBIH CLEHApHil pa3BUTHA U JOCTUYL yCTOMYUBOIO
POCTa ¥ KOHIIENTYaJIbHOTO COTJIACOBAHUSI HHTEPECOB SKOHOMHYECKUX CYOBEKTOB, MOTYT OBITh
CIIEAYIOIIHE.

S [lpennpuHuMaeMoe ceifdac COKpAlIeHHE TOCYJapCTBEHHBIX PacXOIOB JIOMOJHHUTH
aoexsamuvim  (Oughpepenyuayueti u yxcecmoueHuem QUCKATLHOU OUCYUNIUHBL, d He
npocmulM  NOGbIUIEHUEM — CMABOK  HANo208!)  ycoeepuleHcmeoeanuem  CUCHEMbl
Han020067100/CeHUsl, 9TO B TIEPCHEKTUBE OYAET CIOCOOCTBOBATH HE TOJBKO CIIIAXKHBAHHIO
(DMHAHCOBOTO HEPAaBEHCTBA M COLMAIBHBIX KOH(IUKTOB (B KPAaTKOCPOUHOH), a M POCTY
BHYTPEHHET0 MOTPeOIeHNS U MOBBIIICHUIO IPOU3BOIUTEIBHOCTH TPy/a (B JOITOCPOYHOM).

S lleneHamnpaBieHHas, PELINTENIbHAS NOIUMUKA O CO30anuio pabouux mecm. Kaxk Ham
BUJUTCS, Ui 3TOTO HEOOXOAMMa TOCyNapCTBEHHAs IOJJIEPKKA HMEHHO «HPOPbLIGHLIX»
unnosayui. Peanu3anys TaKUX HHHOBAIIMOHHBIX IPOEKTOB CHOCOOCTBYET CO3JaHMIO
OOJIBILIOrO KOJIMYECTBa PabOYMX MECT HE TOJILKO B OCHOBHBIX IIPOM3BOJCTBAaX, HO U B
obecrieunBarONINX (BCIOMOTaTeNbHbIX, CEPBUCHBIX, 1p.). ClenyeT OTMETHTh, YTO CETOIHS B
SKOHOMHKE MpeodsIaaroT «3¢HEeKTUBHBIE» HHHOBALINH.

S Pegpopmuposanie 6aHKOBCKO20 CEKMOpa U pesyauposanue npoyedyp npeooCcmasieHus
@unancoswvix yciye. B 3TOM CBSA3M aKTyaJIbHBIMH OCTAIOTCS BOIPOCHI «TEHEBBIX» OAHKOBCKHUX
orepanyii, MUHIMHU3aIlM{ HaJo0T0B, ()yHKIMOHUPOBaHMSA O0((IIOPHBIX 30H, Np. VIMeHHO 3TN
HaNpaBJICHUS JAEATEIBHOCTH OaHKOBCKOTO CEKTOpa SBISIOTCS HCTOYHHKOM CHCTEMHBIX
pHUcKOB M (HAHCOBOW HecTaOuiabHOCTH. [ToaTOMy yke B Oimkaiiiiee Bpems JOJDKHBI OBITh
KapJMHAIBHO TEPECMOTPEHbl M CYIIECTBEHHO CKOPPEKTUPOBAaHBI (YHKIMH M MeEXaHH3M
HCTIONB30BaHUs Pa3IMUHBIX OAHKOBCKUX MHCTPYMEHTOB, CTPAaXOBBIX (POHIOB, a TAKXKe POJIb U
(GYHKIMY LIEHTPOOAHKOB U APYTUX PErYJISTOPHBIX HHCTUTYTOB. Jl0OJDKHA YCHIIMTBCS UX POJIb B
ctepe 6aHKOBCKOTO HaA30pa 3a MPOIeCCaMH U YCIOBHUSAMH IPUBIICYEHUS KPEIUTHBIX CPE/ICTB,
UX HCIOJIB30BAHUEM, Y)KECTOUCHHUS! TpaHC(EPTHON MOJIMTHUKH U COOItO/IeHHus TpeOOBaHHUN
JMKBUIHOCTH (KaK MpHUMeEp, paccMaTpuBaeTcst co3fanne HajgHanuoHanbHoro (B EC) enunoro
PETYJIATOPHOTO OpTaHa AJIS pean3aliy 3THX 3a1ay).

S [ogviuienue 2KOHOMUYECKOU 0DOCHOBAHHOCMU NPOCHO308 Yepe3 BOBJICUCHHE B ITH
MpoLEAYypsl MOJEJICH M TOJIXOJ0B, O0asMpYIOIIMXCS Ha KOPPEKTHOH W CBOEBPEMEHHOU
nHopmanuy, Opyrux HHGOPMAIMOHHBIX PECypcoB (B YacTHOCTH, OLEHOK DPEHTHHIOBBIX
areHTCTB), YTO MO3BOJIUT CHU3UTH CTEIICHb HEOIPEICIICHHOCTH 1 PHUCKA.

S JlanbHeilnee  ycosepuleHCmMEosaHue MEXAHU3MO8  NPedoCmasnenus — QUHAHCOBOU
NOMOWU PA3GUBAIOUWUMCS CIPAHAM.

S AJleKBaTHBIN (OTpaXKaroNMi SKOHOMUYECKUM yiiep0d ¥ U3IAEPKKH) MEXaHU3M yuemda W
OYEHKU IKOJ02UHECKOL cOCmagiaouell 8 npoyedypax no020moGKY, NPUHAMUS U peanlu3ayuu
npunumaemuvix Ousnec-pewtenuii (IPUMEPOM MEXITYHAPOJHOTO COTPYAHHUYECTBA B JaHHOU
o0nacTy MOXeT CITy>KUTh KHOTCKHMI MPOTOKOIM, JUIsl pean3aluy 04epeTHOro dTana KOTOpPOro
MOKa He BhIPAOOTaHbI KOMIIPOMHUCCHBIE peleHus ctopoHamu [Ipotokona).
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Po3zain 1 ExoHOMiKa NpHPOIOKOPHCTYBAHHA i €K0JIOr0-eKOHOMIYHi npodeMu

3akiaouenue. OO0o3HaUYeHHBIE B WCCICIOBAHWM OCHOBHBIE MaKpPOIKOHOMHYECKUE
TEHACHUUH U COLHAIbHO-DKOHOMUYECKHE NPEIIIOChUIKN Ul JaJbHEHIIEr0 SKOHOMHYECKOTO
pocTa ompenensaT KOHGUTYPAIIIo M ITOTESHITHAI TII00aTbHOH YKOHOMHKH YK€ B ONKaimeM
OynymeM. IIpobGiembl 1 yrpo3bl, ¢ KOTOPBIMU CTOJKHYJIUCH CETOJHS MHPOBBIC S9KOHOMHKH,
NOCIY)XaT ~KaTauu3aTopoM (OpPMUpPOBAaHMS W  HUCIOJNB30BAaHHMSA KAaYECTBCHHO HOBBIX
(anexBaTHBIX COLMAJIbHO-9KOHOMHYECKHM, MOJUTHYECKUM, 9KOJIOTUYECKUM u
nH(OPMALMOHHBIM BBI30BaM) PECYPCHBIX BO3MOXKHOCTEH M MHCTPYMEHTOB HEKOH(IUKTHOTO
SKOHOMHYECKOTO pa3BUTUS. bByayr M mpeanokeHHblE MMOAXOAbl W MHCTPYMEHTHI
3¢ PEKTUBHBIMHU, MBI CMO’KEM OLICHUTDH yKE€ B caMoe Oirkaiiee BpeMs.
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B. B. Cabaoaw
Y3roqaeHHs: eKOHOMIYHHX iHTepeciB B yMOBax penecii:
MOKJIMBOCTi €KOHOMIYHOY OJIITUKHU TA PU3HKHU CTAJIOT0 PO3BUTKY

Y cmammi npogedeno amaniz HaUOILW  3HAYYWUX MAKPOEKOHOMIYHUX MEHOeHYil, sAKi
BUBHAYAMUMYMb 6eKMOp | Xapakmep pO3GUMKY C8IM060I eKOHOMIuHOI cucmemu U 2e0nONiMmuyHUX
mpancopmayiii. 6 HAUOAUNCUIL NEPCNeKMUBI:  eKOHOMIYHO20, (PIHAHC08020, THCMUMYYINIHORO,
eKOI02IYHO20  Xapaxkmepy. 3anponoHOBAHO  KOMNIEKC  OpeaHi3ayiliHO-eKOHOMIYHUX — 3ax00i8 i
3a0e3neuyouux HCmpyMenmie, sKi CHpusmumyms peanizayii cyenapiio SKICHO20 NOCMKPU3068020
DPO3BUMKY 1l 00CASHEHHSA KOHYENMYANbHO20 Y3200HCEHH IHMeEPecie eKOHOMIYHUX cyO'ekmig.

Kniouoei cnosa: ceimosa exonomika, (pinancosa nonimuxa, HecmabilbHICMb, peyecis, 3pOCMAaHH,
cnisnpays, paxmop, eKOHOMIYHUIL COI03.

V. V. Sabadash
Reconciliation of economic interests in a recession:
economic policy opportunities and risks of sustainable development

In the article analyzes the most significant macro-economic trends shaping and vector character of
the global economic system and the geopolitical transformations in the near future: economic, financial,
institutional, environmental. The complex organizational and economic activities and providing tools to
facilitate the implementation of the quality of post-crisis scenario development and the achievement of
conceptual coordination of interests of economic entities.

Keywords: global economy, monetary policy, instability, recession, growth, co-operation, factor,
economic union.
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