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Statement of the problem

Financial reporting is one of the most unified and available sources of information for the assessment of the
efficiency of functioning of subjects of business entities and risks of entrepreneurial activities. In frames of insti-
tutional environment, financial reporting of business entities, in fact, is the only one method of communication,
the authenticity of which is quite high and under certain circumstances is confirmed by independent audit. As
accounting information is of primary importance and prevails in estimates and diagnostics of the business enti-
ty’s financial position, its analytical capabilities significantly affect the quality of economic management of entre-
preneurial activity.
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From the standpoint of materialist dialectics as
the category of the development, the basis of the
balance method is formed by the usage of the prin-
ciple of duality, i.e. dual characteristics of eco-
nomic facts by such features, as: condition and
movement; forms of productive forces and produc-
tion relations content; in space and in time; in the
form of a food and for the legal content. Therefore,
the accounting balance sheet as a way to visualize
data on the activities of the business entity in the
form of bilateral tables with equal results must be
recognized as the most convenient tool for eluci-
dation of the deterministic cause-effect relation-
ships between indicators for deepening of analyt-
ical capabilities of information on the activities
of the organization. At the end of XIX century
Russian accountant V.D. Bielov noted, not with-
out reason, that “one can pass through a rigorous
logical analysis across all the labyrinth of the busi-
ness, that must be accounted, till all its smallest
details and hidden corners of the record by means
of the balance as by means of the thread of Ari-
adne” [4, p. 36].

The process of making management decision
always involves identification of the economic
problem. Identification of the economic problem
becomes possible due to detection of deviations
from prescribed parameters of the activity in the
result of conduction of analytical work at the enter-
prise. Therefore, analytics plays an integral role in
the process of reconstruction of the past, disclo-
sure of the present and predicting of the future. It
is based rather on the principle of the “forestall-
ing of events” than on the principle of the state-
ment of facts. In the accounting balance sheet,
the principle of the “forestalling of events” can
be implemented by means of analytical function of
accounting, which in the process of management
of the enterprise at the final stage is realized by
means of relations between accounting accounts
and changes in these relations between reporting
periods. At the same time, the accounting balance
sheet acquires such structuration of information,
which can provide an objective description of both
financial position and ideology of financial man-
agement of the business entity.

All management decisions are divided into
two groups: standard, or that ones, that are pro-
grammed, and peculiar, or that ones, that are non-
standard. Standard decisions have been adopted
in a certain situation once and can be made each
time, when this situation repeats. The existence
of the guidance of standard decisions allows to
“sift” all disturbances that occur in the system of

management [7, p.19-20]. The existence of the uni-
fied construction of analytical conclusions, which
can be used for standardization of decisions on
the financial position of the business entity on the
basis of interpretation of data in accounting bal-
ance sheet will provide a “sifting” of information
about all deviations from satisfactory structure of
the balance sheet and adequate financial position
and will assist to strengthening of usefulness of
information of the balance sheet for external and
internal users.

Analysis of recent research and publications
and unsolved aspects of the general problem

Accounting balance sheet of the enterprise has
been studied in works of leading domestic and for-
eign scientists. Theoretical provisions and practical
recommendations on methodology of preparation
and usage of the data of the accounting balance
sheet for the financial analysis have been grounded
in works of such leading domestic economists, as
F.F. Butynets, B.I. Valuiev, Yu.A. Veryha, O.M.
Haniailo, H.H. Kireitsev, M.V. Kuzhelnyi, N.M.
Maliuha, Ye.V. Mnykh, V.O. Mets, O.V. Oliinyk,
M.S. Pushkar, V.V. Sopko, L.K. Suk, P.Ya. Kho-
myn, L.V. Chyzhevska, M.H. Chumachenko, V.O.
Shevchuk, I.Y. Yaremko and etc. In foreign litera-
ture, the question conserning preparation and anal-
ysis of the accounting balance sheet are disclosed
in works of A. Androsov, 1. Blank, V.V. Kovalev,
K. Druri, V.V. Patrov, H. Savytska, R.S. Saifu-
lyn, Ya.V. Sokolov, M. Van Breda, M. Metius, M.
Perer, Zh. Rishar, E. Khendriksen, A.D. Sheremet
and etc.

During the process of studying of latest pub-
lications on the subject of usage of the data of
the accounting balance sheet for the purpose of
the financial analysis of the enterprise, we were
able to find out significant increase of their num-
ber during recent years. This fact confirms the
extreme urgency of the problem of implementa-
tion of analytical capabilities of the accounting
balance sheet (statement of financial position) for
effective decision-making by internal and exter-
nal users. In particular, recent scientific publica-
tions: raised methodological problems of usage of
the accounting balance sheet in financial analysis
depending on subjects of analysis (users of infor-
mation) and their goal [6]; investigated the order of
formation of the balance sheet in order to increase
the efficiency of its usage during the process of
making management decisions [22]; substantiated
the importance of professional judgment of the
accountant in order to increase informativeness of
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the accounting balance sheet [12]; argued that 85%
of domestic enterprises conduct financial analysis
only for the purpose of assessing of financial sta-
bility, liquidity and solvency, thus only by means
of the usage of the data of the accounting bal-
ance sheet [18]; diagnostics of the financial posi-
tion by means of the usage of data of the account-
ing balance sheet is interpreted as instrument of
management of financial security of the enterprise
[19]; determined key points that allowed to move
the accounting balance sheet to the new stages of
evolution in the part of its analytical capabilities:
the development of commodity-money and credit
relations (till the XIII century), the spread of the
double entry in the accounting practice (XIII - XV
centuries), the process of isolation of enterprises in
the capacity of independent business entities (XV
— beginning of the XX century), the development
of the industry within frames of national econo-
mies (beginning of the XX century — 70th of the
XX century), expansion of TNCs and globalization
of the society (from 70th of the XX century) [15];
disclosed fundamental balance theories and con-
ducted analysis of the adequacy of the modern for-
mat of the balance to information requirements of
users in the institutional environment [16]; exam-
ined the scheme of the static balance structure in
the context of the instrument of receiving addi-
tional analytical information on financial perfor-
mance and augmentation of the value of net assets
in the reporting period [17]; recommended to form
two accounting balance sheets for the purpose of
the business analysis: dynamic and static, that will
allow to solve two major analytical tasks — analysis
of the liquidity of available assets at the balance
sheet date according to data of the static balance
sheet and forecasting of the stability (continuity,
permanency) of the development of the enterprise
according to the data of the dynamic balance [
20]; investigated the correlation of the analysis
and accounting reporting of the enterprise on the
informational level and justified the need to unite
accounting, analytical operations and the process
of making decisions into a single process, at the
same time, analysis is recognized as the process
of evaluation of information [9]; provided propos-
als on improvement of the balance sheet struc-
ture, based on the understanding of the unity of
the process of formation and analyzing of the bal-
ance sheet [13]; proposed the construction of the
matrix (chess) analytical balance sheet based on
rearrangement of items of assets with distinguish-
ing of components of monetary and non-mone-
tary forms, regrouping of items of liabilities with
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distinguishing of equity capital, external debt and
internal debt of the enterprise in order to enhance
analytical capabilities and usefulness of the infor-
mation of the accounting balance sheet for exter-
nal and internal users [5]; revealed the analyti-
cal capabilities of the accounting balance sheet
by means of building of balance equations and
balance inequalities based on establishing of link-
ages between sections of assets and liabilities [1];
defined solvency as fundamental analytical char-
acteristic of the financial position of the enterprise,
which can be obtained as a result of the rapid anal-
ysis of accounting balance sheet [8].

It must be emphasized that the process of mak-
ing decisions and the process of exchanging of
information are component parts of any manage-
ment activity. That is why management of the
development of the enterprise requires constant
identification of problems of management, devel-
opment and implementation of managerial deci-
sions that contribute to the achievement of the
required financial position of the enterprise. Anal-
ysis of the literature showed the absence of scien-
tific research devoted to the problem of systemic
identification of problems of business entities on
the result of the analysis of the accounting bal-
ance sheet (statement of financial position) and
the development of unified construction of analyt-
ical conclusions, which can be used for standard-
ization of decisions on the quality of the structure
of the balance sheet, stability of the financial posi-
tion and solvency of the business entity based on
the interpretation of the data of the balance sheet.
This template approach makes it possible to make
standard decisions on the past activities and on
the prospects of the development of the business
entity under conditions of high level of uncertainty
of the environment of functioning and the need
to respond to changes of the environment in the
parameters of limited time.

Formulation of the goal of the article

The goal of this article is to generalize existing
approaches to the system identification of possi-
ble problems of business entities on the results of
the analysis of the accounting balance sheet (state-
ment of financial position) and the development of
proposals on unification of analytical conclusions
that can be used for making standard decisions on
the quality of the structure of the balance sheet,
stability of the financial position and solvency of
the business entity in case of necessity to respond
to changes of the environment in the parameters
of limited time.
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Presentation of the basic material

Financial condition as a subject of the research
of the financial statements is a complex concept
that characterizes the level of the balance of cer-
tain structural elements of assets and liabilities
of organization and the level of the efficiency of
their usage. Optimization of the financial condition
is one of the main terms of the successful devel-
opment of the enterprise over a long period and
of the bankruptcy prevention. Thus, the financial
condition of the enterprise must be analyzed sys-
tematically. This will enable a critical evaluation
of financial results of the enterprise both in static

periods. This will also help to identify “hot spots”
in business activity and the most efficient ways of
the usage of financial resources and their rational
allocation in assets. Analysis of the financial con-
dition of the enterprise is a necessary step for the
development of plans and forecasts of the finan-
cial recovery of enterprises in conditions of unsta-
ble functioning of the market environment.

Western experts distinguish five relatively inde-
pendent approaches to the development of the
systematic analysis of the financial condition of
business entities [23, p. 251-252]. They were sys-
temized in the table 1.

for a certain period and in dynamics - for several

EVOLUTION OF APPROACHES TO SYSTEMATIZED FINANCIAL ANALYSIS OF THE BUSINESS ENTITY Table 1

APPROACH MAIN IDEA, CONCEPTION

Empirical The development of the scorecard for retrospective analysis of the creditworthiness of the enterprise. The main
Pragmatists contribution of representatives of this school to the theory of systematized analysis of financial condition is that
School they were the first to calculate the variety of analytical factors that became useful for making management deci-
sions of financial nature by means of the usage of data of accounting (financial) statements. It is based on the
selection of such indicators that allow to strengthen analysis of objective assessments concerning the actual
ability of the enterprise to pay off short-term obligations. The liquidity ratio is considered to be the main one.
Ratio The development of the system of average indicators for the comparative analysis of the activity of enterprises,
Statisticians the usage of statistical methods of processing of information. Basic principles stand to the position, that ana-
School Iytical ratios are useful only then, when there are criteria with limit values.
Multivariate The development of the scorecard for factor analysis of the financial condition of the enterprise, creation of
Modellers simulation models of financial condition. It is based on conceptual and methodological basis, which assumes
School a strong correlation between the various factors that characterize financial situation and the effectiveness of
the current activity. This school created modern direction of the balanced scorecard.
Distress The development of the scorecard for the perspective analysis of the financial stability of the enterprise, the
Predictors prospective analysis of the insolvency, modeling of relationships between indicators of financial condition for
School the prediction of the likelihood of bankruptcy.
Capital Development of the scorecard for forecasting of the investment attractiveness of the enterprise, retrospective
Marketers analysis of the efficiency of investment, choosing the optimal strategy of risk management of financial invest-
School ments. This school created modern portfolio theory, CAPM theory.

Source: Compiled by using [23, p.251-252]

According to the table 1, world practice of the financial analysis involves the development of the
scorecard, which is based on the data of the accounting balance sheet. Herewith, coefficient method
of evaluation of the financial condition of the enterprise is the most applied method. It is based on the
calculation of the system of coefficients (liquidity, return, stability, turnover ratio, profitability, etc.)
that reflect different aspects of the activity of the enterprise and take into account internal and exter-
nal factors of the impact on the financial condition of the enterprise. According to essentiality of infor-
mation about the activity of the enterprise for different groups of users, decomposition of the finan-
cial status scorecard in international practice is done in the following way: for owners, for managers,
for creditors.

Domestic science and practice also developed a standard analytical procedures that can be applied
in the analysis of the financial condition. The regulatory framework of the financial analysis in Ukraine
includes six main techniques (Fig.1).

It should be noted that the accounting balance sheet is determined by the current legislation as an
essential element of the information base for the analysis of the financial condition of the business
entity. According to the National Regulation Standard of Accounting 1 “General Requirements for
Financial Reporting”, the balance sheet is defined as the statement of financial position of the enter-
prise, which reflects its assets, liabilities and equity capital for a certain date. On the other hand, the
balance is the element of the method of accounting. In Ukraine the balance is formed basing on residues
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[ METHODS OF ASSESSMENT OF FINANCIAL CONDITION OF ENTERPRISES IN UKRAINE ]
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Fig. 1. The number of indicators (ratios) that are being used in basic existing techniques of financial analysis of enterprises in Ukraine

and in the sequence of accounts of 1-6 classes of
the Chart of Accounts of assets, capital, liabilities
and business operations of enterprises and orga-
nizations. That is why the balance is defined as a
grouping of information about economic activity
of the enterprise at the beginning and at the end
of the period, the result of business transactions
on the certain date.

The quality of the balance sheet is one of the
indicators of the financial condition of the enter-
prise. Thus, the first analytical characteristic of the
accounting balance sheet is manifested in the eco-
nomic relationship between assets and liabilities of

ASSETS -row 1300
(26 items and 22 subitems)

the balance sheet. This reveals the “golden rule” of
the balance [24, p.158], ideology of the financial
management of the business entity towards the for-
mation of a “fair” balance sheet structure (fig. 2).

Fig. 2 shows that the equity capital (section I
of liabilities) and the long-term liabilities (sec-
tion II of liabilities), which together constitute
permanent capital of the enterprise (r. 1495 + .
1595) are normal sources of coverage of the non-
current assets (section I of assets). Current tangi-
ble assets (inventories) are formed at the expense
of the equity capital remaining after covering the
fixed assets. In turn, current financial assets are

LIABILITIES - row 1900
(23 itemsTa 21 subitems)

I. NON-CURRENT ASSETS - row 1095 <

(14 itemsi 7 subitems) Ml

1. EQUITY CAPITAL - row 1495
(7 itemsi 3 subitems)

Il. LONG-TERM LIABILITIES AND COVERAGE -

Il. CURRENT ASSETS -row 1195
(11 itemsi 15 subitems)

row 1595
(5 itemsi 11 subitems)

Inventories-row 1100

Accountsreceivable, cash and

111. CURRENT LIABILITIES AND COVERAGE -
row 1695

other current assets -
rows 1125-1190

> 111. NON-CURRENT ASSETS, HELD FOR

(10 itemsi 6 subitems)

IV. LIABILITIES, CONNECTED WITH NON-
CURRENT ASSETS, HELD FOR SALE AND

SALE AND GROUPS OF DISPOSAL -
row 1200

GROUPS OF DISPOSAL -row 1700
(1 item and 1 subitem)

Fig. 2. Scheme of analytical correlation of assets and liabilities of the accounting balance sheet of the domestic enterprise that
characterize “satisfactory” structure of the balance sheet and “normal” financial condition
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formed at the expense of current liabilities (section
IIT of liabilities). If the balance of the enterprise
includes non-current assets and disposal groups
held for sale at the balance sheet date, then the
disclosure of information about them in the finan-
cial statements in accordance with the Regulation
(Standard) of Accounting 27 “Non-current Assets
Held for Sale and Discontinued Operations” is
done together with liabilities, which are associated
with them. In terms of the expert judgment, the
structure of the balance sheet of such enterprise is
“satisfactory”. Enterprises, the financial condition
of which is in crisis, have insufficient amount of
equity capital. This makes them to involve current

liabilities, intended to financing of current assets,
in order to cover non-current assets. It is shown in
Fig. 2 by means of the dotted line. The structure
of the accounting balance sheet of this enterprise
is “unsatisfactory”.

Also, analytical capabilities of the accounting
balance sheet of the business entity are disclosed
by means of the use of a number of special analyt-
ical instruments that allow to obtain quantitative
assessment of certain aspects of the business activ-
ity of the enterprise. Instruments of the analysis of
the accounting balance sheet of the business entity
include following basic techniques (Table 2).

INSTRUMENTS OF THE ANALYSIS OF THE ACCOUNTING BALANCE SHEET Table 2
ANALYTICAL CHARACTERISTIC
METHOD

Horizontal involves comparing of absolute indicators of each section and items of assets and liabilities of the balance

analysis sheet in comparison to the previous period, determination of absolute and relative deviations by sections and
items of assets and liabilities

Vertical involves calculating of parts of separate section, item of assets or liabilities in the balance-sheet total at the

analysis beginning and at the end of the reporting period, allows to present the accounting balance sheet in the form
of relative indicators

Structural allows to detail the structure of individual sections of assets and liabilities of the balance sheet by the items

analysis for the in-depth study

Dynamic provides for analysis of changes in absolute and relative indicators of items of the balance sheet over time by

analysis means of creation of rows of dynamics, requires for the calculation of basic and chain increases

Coefficient is based on the calculation of levels and dynamics of relevant indicators of interconnections of items of assets

analysis and liabilities of the balance (coefficients)

Trend involves comparing of each item of the balance sheet with a number of previous periods (usually 3-5 years)
and the definition of the trend, that is the main tendency of the dynamics of the indicator

Comparative provides comparison of absolute and relative indicators of the report on the financial position of the enter-
prise with indicators of competitors, with average indicators of the environment

Analytical capabilities of the accounting balance sheet are realized by means of observance of a
certain sequence of works that are similar in content. That is by means of compliance of a certain
technology. It must be emphasized that modern technologies are focused on the production of vari-
ous products: material technology creates a material product, information technology - information
product. As a rule, information technology is an organized in space and time totality of approaches to
operation of data, which is stable concerning to standard variations of conditions of realization and is
aimed at the production of information products required by users. It is know, that the main purpose
of the information technology is to get the information, which is required by the user, in the result of
purposive actions on processing of the primary information. That is why the financial analysis of the
enterprises should also be recognized as information technology in conditions of the development of
the information economy.

The technology of the production of knowledge about financial condition of the business entity by
means of implementation of analytical capability of the accounting balance sheet with the usage of
analytical instruments is shown in the Fig. 3.

It should be noted that the primary analysis (rapid analysis) and the process of selection of relevant
information are the first and extremely important procedures in analytical work. This procedure serves
as a filter that protects the analyst from information noise (redundancy). Contents of this procedure is,
first of all, in establishing of materiality, importance, accuracy, completeness and relevance of infor-
mation by means of its division (partitioning) and comparison. Rapid analysis of the balance sheet
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RAPID ANALYSIS OF THE ACCOUNTING BALANCE SHEET
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Fig. 3. Technology of implementation of the analytical capacity of the accounting balance sheet by using the analytical instruments

allows users of information to accelerate recep-
tion of data on the key achievements of the busi-
ness entity during the reporting period and allows
to identify trends of continuity of its development
in future periods.

Rapid analysis includes “reading” of aggre-
gate comparative balance sheet by means of con-
ducting of horizontal, vertical and ratio analysis of
key indicators of its sections. In order to receive
aggregated comparative analytical balance, pri-
mary accounting balance sheet is traditionally
aggregated by sections and is added by indicators
of the structure, absolute and structural dynam-
ics of assets and liabilities during the reporting
period by means of using the techniques of hori-
zontal and vertical analysis. Since the main pur-
poses of the rapid analyses of the accounting bal-
ance sheet are the assessment of the dynamics of
scales of the development of the activity of the
business entity and identification of trends of con-
tinuity of its operations in future periods, the main
focus should be given to the identification of rates
of increase (T) and growth rates (A) of indicators
of sections of the balance sheet (table 3).

According to the National Regulation (Stan-
dard) of Accounting 1 “General Requirements for
Financial Reporting” assets are identified as the
resources, which are controlled by the enterprise as
a result of past events and which usage is expected
to lead to reception of economic benefits in the
future. The most important analytic characteristic
of assets of the accounting balance is that items of
assets of the accounting balance sheet are built on
the principle of increasing liquidity towards accel-
eration of the duration of transformation of assets
in cash during the process of economic turnover.

Table 4 proposes in-depth analytical capabili-
ties of assets of the accounting balance sheet that
can be implemented by means of analytical instru-
ments from the table 2. These analytical indicators
of assets of the accounting balance sheet enable
obtaining of unified analytical conclusions, and
therefore the adoption of the standard (traditional)
decisions on the quality of the balance sheet struc-
ture, liquidity and solvency of the enterprise.

According to the National Regulation (Stan-
dard) of Accounting 1 “General Requirements for
Financial Reporting” assets are identified as the
resources, which are controlled by the enterprise
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CAPABILITIES OF THE RAPID ANALYSIS OF THE ACCOUNTING BALANCE SHEET

FOR MAKING DECISIONS ON THE STABLE FINANCIAL CONDITION OF THE BUSINESS ENTITY

Table 3

ANALYTICAL PROCEDURES INDICATORS OF “NORMAL” FINANCIAL CONDITION

1. Construction of the aggregate comparative balance

AA=ALIA<IGHA+ITAZIIL+ITL+IVLE;
IL+HLSTANTASIHILITL<IA

2. Elucidation of the availability of equity working capital

EWC=IL+IL-TA=IIA+INA-IIL-IVL>0;

-group L1 (r.1615+1620+1625+1630);
group L2 (r.1600+1610+1660+1665+1690+1700);
group L3 (r.1595); group L4 (r.1495)

(EWQ) AEWC
3. Construction of the liquidity balance: Al=L1
- group A1 (r.1160+1165); group A2 (r.1120+1125+ A2=1[2
11304+11354+11554+1170+ 1190); group A3 (r.1100+1200); A3=>13
group A4 (r.1095); Ad<l4

4. Construction of the balance of financial stability

EWC<A3 <EWC+12

2. Horizontal analysis

- balance-sheet total (BST)

TBST > 100%; A BST = (BST end. — BST beg.) / BST beg. x 100%

- non-current (NCA) and current assets (CA)

TNCA > 100%; TCA > 100%; TCA > TNCA; TBST > TNCA

- equity capital (EC), liabilities (L), current liabilities (CL)

TEC > 100%; TEC > TBST > TL > TCL

- financial equipoise of assets and liabilities

TEWC>TCA>TCL

3. Vertical analysis of assets and liabilities

A(IA/BST); A (Il A/BST); A (Ill A/ BST);
A(IL/BST);A(lIL/BST); A(lliL/BST); A (IV L/ BST)

4. Coefficient analysis of key indicators

- current liquidity (CL)

KCL=IIA/IIL>1; AKCL

- solvency (S)

KL=A1/lIL>02; AKL

- financial stability (FS)

KFS=IL/(IL+IL+IVL)>1;,AKFS

as a result of past events and which usage is
expected to lead to reception of economic ben-
efits in the future. The most important analytic
characteristic of assets of the accounting bal-
ance is that items of assets of the accounting bal-
ance sheet are built on the principle of increasing
liquidity towards acceleration of the duration of
transformation of assets in cash during the pro-
cess of economic turnover.

Table 4 proposes in-depth analytical capabili-
ties of assets of the accounting balance sheet that
can be implemented by means of analytical instru-
ments from the table 2. These analytical indicators
of assets of the accounting balance sheet enable
obtaining of unified analytical conclusions, and
therefore the adoption of the standard (traditional)
decisions on the quality of the balance sheet struc-
ture, liquidity and solvency of the enterprise.

Formation of the property of the enterprise is
done at the expense of equity capital and debt cap-
ital. That is why sources of formation of assets
are divided into equity capital and liabilities. The

first analytical characteristic of liabilities of the
accounting balance sheet is manifested through the
grouping of items of liabilities according to the
legal basis in the direction of decreasing of prop-
erty rights, as well as according to the debtors of
the enterprise: firstly debtors of the owners of the
enterprise and then - debtors of the other persons,
namely, banks and creditors. The second analyt-
ical characteristic of liabilities of the accounting
balance sheet is that the financial stability of the
enterprise is defined by the structure of financial
sources of assets and correlation of equity capital
and debt capital in their content

Table 5 proposes in-depth analytical capabilities
of liabilities of the balance sheet that are imple-
mented by means of the usage of analytical instru-
ments from the table 2. These analytical indicators
of liabilities of the balance sheet enable obtaining
of the unified analytical conclusions, and therefore
the adoption of standard solutions and quality of
the balance sheet structure and financial stability
of the enterprise.
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IN-DEPTH ANALYTICAL CAPABILITIES OF ASSETS OF THE ACCOUNTING BALANCE SHEET
FORTHE PURPOSE OF STANDARDIZATION OF DECISIONS ON THE QUALITY OF THE STRUCTURE

OF THE BALANCE AND LIQUIDITY OF THE ENTERPRISE Table 4

ANALYTICAL INDICATORS OF

ASSETS OF THE BALANCE

UNIFIED ANALYTICAL CONCLUSIONS

Absolute and relative deviation
of the balance-sheet total during
the study period (A r.1300)

Information about change in economic potential, change in the value of the prop-
erty in accounting estimates, deployment of operational activity, received financial
results, increase of production capacity

Share and dynamics of non-
current assets A (r.1095 / r.1300),
Ar.1095

Information about fixed assets of the enterprise, realization of investment activities,
specific weight and change in value of long-term tangible, intangible and financial
assets in the total value of the property of the enterprise, their structural changes

Permanent asset index and its
dynamics A (r.1095 / r.1495)

Information about capitalized part of equity capital; specific weight of non-current
assets in own sources of formation of property. Recommended value < 1. If a per-
manent asset index is equal to one, it means that own sources of funding are suffi-
cient only for the formation of non-current assets and there is no own working capital

Share and dynamics of
intangible assets
A (r.1000/r.1300), A r.1000

Information about investment activity, presence and weight of a patent portfolio
that demonstrates the innovative nature of the development strategy of the enter-
prise; modernization, improvement of organization of production, improvement of
the reputation of organization, acquisition of trademarks

Share and dynamics of fixed
assets (FA)
A(r.1010/r.1300), Ar.1010

Information about structural shifts of production assets, investment activities, pos-
sibilities of productive activity; about changing of the value of the long-term opera-
tional non-monetary assets, that must be reappraised; about extension of the main
activity of the enterprise at the expense of capital investments, renovation of the
technical base; reduction of the share of depreciation; information on correlation of
trends of value growth of finished products and fixed assets TFP > TFA

Share and dynamics of fixed
assets (FA)

Information about investment activity, presence and weight of a patent portfolio
that demonstrates the innovative nature of the development strategy of the enter-
prise; modernization, improvement of organization of production, improvement of
the reputation of organization, acquisition of trademarks

Coefficient of depreciation and
its dynamics A (r.1012/r.1011)

Information about intensification of formation of one of the sources of funds for cap-
ital investment; the level of technical condition, impairment of long-term tangible
assets, lack of investment activity; physical and moral obsolescence of fixed assets;
about the share of the value of fixed assets, which has been included into the costs
of production in the previous periods; probability of failures in the production pro-
cess for making decisions on modernization of means of production. The value of the
wear coefficient over 50% is undesirable.

Share and dynamics of long-
term financial investments
A (r.1030+1035) /r.1300), A
r.1030, Ar.1035

Information on investment activities, strategy of economic development, change
in the structure of property, specific weight and change of investment in securi-
ties, that give the right of ownership (shares) and generate income in the form of
dividends from participation in subsidiaries and joint ventures; in debt obligations
of other enterprises, that yield return in the form of fixed interests; in non-current
assets held for sale

Share and dynamics of long-
term accounts receivable
A (r.1040 /r.1300), A r.1040

Information about the specific weight and change of debt for property transferred
into financial lease; accounts receivable of the enterprise, secured by the long-term
bills, long-term debt of the enterprise’s employees on the interest-free loans

Share and dynamics of current
assets A (r.1195 /r.1300), A
r.1195

Information on the implementation of operational activity, sequential movement of
the capital through three stages of circulation: money, production and commaodity;
specific weight and change of the value of short-term material and financial assets,
which are compensated during one operating cycle; their structural improvement;
for the search of the compromise between the risk of loss of liquidity and efficiency
of the work

Share and dynamics of
inventories
A (r.1100/1r.1300), Ar.1100

Information about normalized current assets, objects of labor; purchase of raw mate-
rials over the necessary requirements or about reduction of the volume of produc-
tion; TFG > TI; about incompleteness of production; unsatisfactory organization of
sales or the volatility of demand; deterioration of product quality
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Share and dynamics of earning
assets A (r.1000+ r.1010 + r.1100
+1r.1170) /r.1300

Information on the property for production purposes, production potential of the
enterprise, increase production capacity. This rate should not be lower than 50%

Presence and dynamics of own
working assets
A(r.1195 - 1.1695)

Information about the presence of the working capital, the source of formation of
inventories; payments surplus and the ability to pay its current liabilities, the ability
to expand the production

Maneuverability of own working
assets
A(r.1100/(r.1195 - r.1695)

Information about the part of inventories of the enterprise, which is being financed
at the expense of own working assets; the ability to cover the volume of inventories
at the expense of their own working assets; about good prospects of the develop-
ment of the enterprise, low need for additional attraction of short-term borrowings
(bank loans) and potentially low volume of financial expenses.

Inventories coverage ratio A
(r.1195-r.1695) /r.1100

Information about the coverage of inventories by own working assets; the level of
dependency of needs of inventories from the owed capital. Recommended value
within 0.6-0.8.

Share and dynamics of accounts
receivable for products, goods,
services A (r.1125 /r.1300), A
r.1125

Information about settlements with buyers and customers on commodity transactions,
increase in sales; debts of buyers, irrational credit policy concerning customers;
difficulties in product sales; insolvency of customers, which leads to increase of terms
of collection of receivables; removal of money of the enterprise from the turnover;
increase operational and financial cycle

Correlation of accounts
receivable and accounts payable
by commodity operations and its
dynamics A (r.1125 /1.1615)

Information about the condition of current payments for the commodity transactions
for the purpose of formation of the balance of claims and liabilities, about the risk
of partnership relations, about the allocation of remains in groups of current assets
and compliance with the settlement and payment discipline; the ability of the enter-
prise to settle with creditors at the expense of debtors. Recommended value = 1.

Share and dynamics of growth
of cash and their equivalents A
(r.1165/1.1300), Ar.1165

Information on the net cash flows for the period excluding the impact of changes in
exchange rates; solvency of the enterprise; the probability of the loss of purchasing
power of money. According to the experience, the number of funds of the enterprise
on the current account should be equal to the amount of 3-4-day circulation revenue.

Current Ratio and its dynamics A
[(AT+A2+A3) / (L1+L2)]

Information about the ability to convert current assets into means of payment, the
level of payment preparedness during the year and its change. Recommended value
>15...25

Acid Ratio and its dynamics
A(AT+A2) / (L1+L2)]

Information about the level of “normal” payment readiness of debtors (during 90
days); speed of circulation of payment documents. Recommended value > 0,6 ... 0,8

Cash Ratio and its dynamics
A AT/ (L1+L2)]

Information about the level of immediate payment capacity, probability of paying off
current liabilities in the nearest future, without waiting for the payment (collection) of
receivables and realization of other current assets. Recommended value >0,2 ... 0,3

Correlation of current and non-
current assets (coefficient of
mobility) and its dynamics - K
CA/NCA A (r.1195/1.1095)

Information about the mobility of the structure of assets, potential possibility to
convert assets into liquid assets; reserve of liquidity for compensation of damages
in case of the necessity to sell non-current assets of the enterprise in order to pay off
current liabilities; about minimal financial stability in case K CA/NCA > K FL (coefficient
of financial leverage). Recommended value > 0,5

Share and dynamics of
nonfinancial assets A (r.1000
+ 1005+ 1010+ 1015
+1100+1200) / r.1300

Information about specific weight of the property in tangible and in intangible forms
and its change, the evidence of the parity of equity investments in the manufacturing
sector and the sector of circulation; prospects of future economic benefits from
operating activities

Share and dynamics of financial
assets A (r.1030+1035+1040+
1045+1090+11254+11304+1135
+1155+1160+1165+1170+119
0) /r.1300

Information about the structure of assets in money terms and its change, the level of
convertibility of assets; about sources of financial income (incomes from possession
of the financial asset) and other incomes (incomes from the resale of the financial
asset on the secondary market), prospects of future economic benefits as a result of
investment and financial activities

Share and dynamics of net assets
A (r.1495 /r.1300), A r.1495

Information about assets, formed only on the account of the equity capital; about
the prospects of stability and sustainability of the economic growth of the potential
of assets; accumulation of own source of expanded reproduction and continuity of
the development of economic activity
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IN-DEPTH ANALYTICAL CAPABILITIES OF LIABILITIES OF THE ACCOUNTING BALANCE SHEET
FORTHE PURPOSE OF STANDARDIZATION OF DECISIONS ON THE QUALITY OF THE STRUCTURE

OF THE BALANCE AND FINANCIAL STABILITY OF THE ENTERPRISE

ANALYTICAL INDICATORS OF

LIABILITIES OF THE BALANCE

Table 5

UNIFIED ANALYTICAL CONCLUSIONS

Rate of growth of the balance-
sheet total (TBST) during the
period of investigation (r. 1900)

Information for the correlation of the dynamics of the balance-sheet total (BST)
with the dynamics of the net income from sales (NS), net profit (NP), equity cap-
ital (EC) of the enterprise. Information on the compliance with the “golden rule”
of business: TNP > TNI > TEC > TBST > 100%

Share of equity capital (ratio of
autonomy) and its dynamics
A (r.1495 /1.1900), A r.1495

Information about the independence of the enterprise from external sources of
funding and creditors; about the change in the value of investment resource; own
sources of funding of the enterprise without mentioning the term of the return.
Minimum critical value — 0,5.

Share and dynamics of the
registered capital
A (r.1400/r.1900), A r.1400

Information on invested capital; the size of the registered capital recorded in the
statutes of the enterprise; registered part of contributions of owners to the cap-
ital of the enterprise; realization of investment projects of the development of
the enterprise by the owners

Share and dynamics of the
permanent capital A (r. 1495
+1.1595) /r.1900, A (r. 1495 +
r.1595)

Information about “capitalized source” of property; change in the invested
capital, used in the long term (with the term of the usage which is more than
one reporting year) for the advancing in all types of non-current assets of the
enterprise

Share and dynamics of the
retained (balance) profit
A (r.1420/1r.1900), A r.1420

Information about the part of the net profit, which remains at the disposal of the
enterprise after payment of income to owners in the form of dividends, formation
of the reserved capital, replenishment of the registered capital; about static
reinvested profit, which increases the size of assets; internal source of funding of
the enterprise; investment potential of renewal of non-current manufacturing
assets, replenishment of current tangible assets and the development of social
sphere

Stability of economic growth
A (r.1420 /r.1495)

Information about the dynamism of accumulation of its own source of expanded
reproduction, sustainability of the process of self-financing and continuity of the
development of economic activity; specific weight of the retained profits in one
UAH of equity capital for the reinvestment

Ratio of equity capital
accumulation and its dynamics
A (r.1405+14154+1420/ r.1495)

Information about the equity capital, generated in consequence of the business
activity of the enterprise; change in the share of accumulated own sources of
assets in the structure of the equity capital, consisting of revaluation surplus,
reserve capital and retained profits and are kept for reinvestment in the devel-
opment of the main activity

Presence and dynamics of equity
working capital
A[(r. 1495 + r.1595) - r.1095]

Information about the strategy of funding of assets; the part of equity capital,
which is a source for covering of tangible current assets of the enterprise -
inventories; information for monitoring of the compliance with established
standards of inventories in order to ensure continuous operating cycle; for making
decisions towards optimization of the size of its equity working capital

Maneuverability of equity capital
and its dynamics

A [(r.1495 +r.1595 - r.1095) /
r.1495]

Information about the share of equity capital used for financing of current
activities, that is invested in current assets; the level of mobility of equity capital.
Recommended value 0,2-0,5. The higher this indicator is to the upper limit, the
more financial abilities for the maneuver has the enterprise

Provision of equity working
capital

A [(r.1495 +r.1595 - r.1095) /
r.1195]

Information about the level of self-financing of current assets, probability of
transforming of current assets into completely liquid ones. Optimal value > 10%.

Share and dynamics of the long-
term debt capital
A (r.1595/1.1900), A r.1595

In case of the lower value, it is necessary to raise additional funds in order to cover
gaps in the payment calendar.
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Share and dynamics of the loan
capital (loans of banks)

A(r. 1510 + 1600) / r.1900], A (r.
1510 + 1600)

Information about the growth of the financial capacity of the enterprise in
operational maneuvering long-term sources to cover its needs; evidence of
confidence to the enterprise from the side of banks or other lenders

Share and dynamics of the short-
term raised capital
Al(r.1610+1615+1620+1625+1
630+1660+1665+1690+1700) /
r.1900]

Information about the external indebted capital that must be returned with
interest payments; specific weight of resources of financial activity, namely
bank loans in liabilities of the enterprise, about the cash flow in the result of the
financial activity from receiving or repayment of bank loans

Share and dynamics of current
accounts payable for products,
goods, services
A(r.1615/r.1695),Ar. 1615

Information about internal indebted capital, which temporarily is in the disposal
of the enterprise at no charge; changes in the specific weight of free resources of
operational activity; changes in the volume of current liabilities as the result of
operating activities, about the attraction of internal short-term funding sources
in order to cover current requirements of operating activity

Debt ratio (financial stress) and its
dynamics
A [(r.1595+r.1695+1700) / r.1900]

Information about payments to suppliers; usage of the trade credit, share arrears
by commodity transactions in the current debt and changes in the reporting
period; specific weight of the debt on commodity transactions in terms of the
current debt and changes in the reporting period; about the increase of volumes
of activity; deceleration of the turnover of current assets, that require additional
capital raising into turnover of the enterprise

Financial leverage ratio (or

financing, financial risk, financial
leverage) and its dynamics — K FL
A [(r.1595+1.1695+1700) / .1495]

Information about the structure of sources of financing of assets; share of liabilities
in total value of sources of financing of assets; the share of assets of the enterprise
that are financed at the expense of the debt; the debt burden on assets of the
enterprise. Optimal value < 0,5.

Ratio of financial dependence and
its dynamics
A (r.1900/ r.1495)

Information on how many UAH of liabilities of the enterprise accounts for 1 UAH
of the equity capital. Optimal value < 1, and a value under which only a third part
of assets of the enterprise are formed from the debt capital is considered to be
normal. Condition of minimum financial stability K FL < K CA/NCA

Financial stability ratio and its
dynamics (K, ")

A [r.1495/
(r.1595+r.1695+r.1700)]

Information about the balance of the property rights on assets of the enterprise;
distribution of the sum of sources of formation of assets for the amount of the
equity capital (1 UAH of the equity capital + X UAH of liabilities). If the value is
close to 1, it means that the owners completely finance their enterprise. Normal
value of the ratio of financial dependence is < 2; reduction of the indicator is a
positive trend

Coefficient of financial stability
(K, F5) and its dynamics

A [(r.1495 + r.1595 - .1095) /
(r.15954r.1695+r.1700)]

Information about the static allocation of financial sources of formation of assets
in the self-financing of the enterprise; the ratio of the equity capital and the debt
capital; the level of independence on creditors under condition of KS FS X1.

Investment ratio and its dynamics
A [(r.1495 + 1595) / r.1095]

Information about the dynamic allocation of financial sources of formation of
assets; the ratio of the equity working capital and the debt capital; for making
decisions on sustainability of continuity of the activity and sustainability of
economic growth. Fulfillment of the condition KD FS > 0 indicates the possibility of
the enterprise to maintain “normal” financial stability in the future and to comply
with financial balance of assets and liabilities

Conclusions.

Accounting balance sheet is a descriptive model of the financial position, which describes the char-
acter of continuity of the activity and trends of the development of the enterprise and answers the ques-
tion of the user: “What is the financial position of the enterprise at the moment?” The answer to the
much more important question: “What is the reason of such financial position?”” can be received only
due to the usage of techniques of economic analysis of the financial position. For the analysis of the
accounting balance sheet, one needs knowledge of basic logical and informational relationships in the
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system of informational support of the process of
management of the business activity. That is why
formation and analysis of the balance sheet must
be considered as a single process.

The development is the process of converting
of opportunity into reality. In the process of con-
verting of opportunity into reality an important
role belongs to conditions. Transformation of the
analytical capabilities of the accounting balance
sheet into the real knowledge of cause and effect
changes of quality of its structure, stability of the
financial condition and solvency of the entity,
which is done under the terms of the application
of horizontal-vertical, structurally dynamic, coef-
ficient, trend and comparative analysis of items of
assets and liabilities and their relationship, enable
effective management of the development of the
enterprise in internal environment of functioning
and contribute to the development of partnership
relations in external environment.

The structure of the balance sheet of the enter-
prise is considered satisfactory when one observes
the so-called “golden rule of liquidity”, which is
used in financial management. According to this

Isay O.V., Kalabukhova S.V.

rule, assets of the enterprise must be funded by lia-
bilities of the same urgency.

Modern development of the analysis of the
business activity is accompanied by changes in
information model of economic systems under the
influence of reforming of national accounting sys-
tem, implementation of international standards of
accounting, financial reporting and auditing. In the
information economy the importance of manage-
ment accountant lies in the ability to read finan-
cial statements and to use analytical conclusions
for making effective decisions. That is why ana-
lytical capabilities of information about the activ-
ity of the enterprise must not be developed only
by means of improvement of the order of forma-
tion of the accounting balance sheet and the new
grouping of its items. It also must be enhanced by
the use of modern analytical instruments in terms
of techniques of visualization, harmonization of
analytical conclusions based on the analysis of the
report on the financial condition and standardiza-
tion of forms of analytical report as information
resource of designing of decisions by external and
internal users.

1. Abdukarimov I.T. (2012). The technique of reading of the balance sheet.
Tambov: Scientific Journal of Tambov State University «Socio-economic
events and processes», N2 12 (46). P. 11-18.

2. Abdrashykova, S.Y, Makarova, L. M. (2014). Modern analytical capabili-
ties of the balance sheet in domestic and foreign practice. Kazan:
Scientific journal “Young Scholar’, N2 6. P. 372-375.

3. Akulova N. G. (2008). The analytical capabilities of accounting reporting
in the management of financial position of the organization. Moscow:
IEAU. Collection of scientific papers «Financial problems of economic
recovery of the state and enterprises in market conditions». P. 106-110.

4. BelovV.D. (1891). Accounting in a line of other knowledge. St. Peters-
burg: Journal «Accounting». T. IV. N 1. P. 33-37.

5. Grachev A.V. (2007). The economic reading of the balance sheet. Mos-
cow: Scientific Journal «Audit and financial analysis». N°5. P. 11-20.

6. Gryniv, B. (2008). Problems of the balance sheet: its use in analysis. Kyiv:
Scientific journal «<Accounting and Auditing». N° 1. P. 11-15.

7. Economic analysis (2001): textbook edited by M.G.Chumachenko. Kyiv:
KNEU. 540 p.

8. Ivakhnenko V. M., Kirichenko K. G. (2012). Rapid analysis of the financial
condition of the enterprise. Kyiv: Scientific research journal KNEU «Scien-
tific notes». Vol. 14, p. 2. P. 179-186.

9. lllyashenko K. V. (2012). Informational interconnection of analysis and
accounting reporting. Kharkov: Bulletin of Kharkov National Technical
University of Agriculture named after Petro Vasilenko. Vol. 127.

10. Kalabukhova S.V. (2014). The technology of accounting analysis. Terno-
pil: Collection of scientific papers Ternopil National Economic University
“Economic analysis”. Vol. 15. N2 2. P. 6-12.

. Kalabukhova S. V. (2014). Methodological basis of economic activity
analysis in different types of social development. Ternopil: Collection of
scientific papers Ternopil National Economic University “Economic analy-
sis”. Vol. 17. N°2. P. 47-54.

12. Kiseleva O.V. (2013). Changes in the analytical capabilities of the
balance sheet during the formation and the development of a market
economy. Orenburg: Bulletin of the Orenburg State University. N° 1
(150). P.92-98.

1

—_

13. KytaychukT. G. (2015). Analysis of components of the balance sheet.
Mykolaiv: Electronic edition of Mykolaiv National University named after
V.A. Sukhomlynsky “Global and national economic problems”. Vol. 3.

P. 859-864.

14. Kovalev V. V., Patrov V. V., Bykov V. A. (2006). How to read a balance sheet.
5th ed. Moscow: Finance and Statistics. 672 p.

15. Nochovna Y. O., Kutsenko V. A. (2008). The past and the future of the
balance sheet. Donetsk: Bulletin of Donetsk National University of
Economics and Trade after M. Tuhan-Baranovsky. N°4 (40). P. 252-260.

16. Pylypenko L. M. (2012). Balance theories: evolutionary-semantic and
structural aspects. Lviv: Bulletin of the National University “Lviv Polytech-
nic”.“Management and Entrepreneurship in Ukraine: stages of formation
and development problems”. Ne 722. P. 305-310.

17. Plysa Z. P.(2014). Balance constructions: economic nature, meaning and
the history of the development. Mukachevo: Scientific Bulletin
of Mukachevo State University. Series: Economy. Vol. 2. P. 143-148.

18. Raykovska I.T. (2009). Problems of application of techniques of financial
analysis in activities of industrial enterprises. Zhytomyr: Bulletin Zhytomyr
State Technological University. Series Economics. N 3 (49). P. 154-158.

19. Reta M. V., Shymko N. I. (2013). Diagnostics of the financial condition
as a tool of the management of the financial security of the enterprise.
Kharkiv: Bulletin of NTU “Kharkiv Polytechnic Institute” Series: Technical
progress and efficiency. N¢ 67 (1040). P. 80-89.

20. Romanova S. A. (2005). Balance Sheet and its analytical functions.

St. Petersburg: Scientific Journal “Finance and business”. N2 4. P. 99-107.

. Savitskaya G. (2012). New reporting forms: analytical capabilities are

increased. Minsk: Journal «Chief Accountant». N2 15 (735). P. 41-47.

22. Shurpenkova R., Demko I. (2013). Balance sheet as the main source of
information for making management decisions. Lviv: Bulletin of Lviv
National Agrarian University. Series: Economy AIC. N2 20 (1). P. 167-173.

23. Horrigan J. O. (1996). Financial-Statement Analysis // The history of
Accounting: an International Encyclopedia / edited by M.Chatfield,
R.Vangermeersch. New York, 1573 p.

24, Wohe G., Bilstein J. (2002). Grundzlige der Unternehmensfinanzierung.
Miinchen: Vahlen Franz GmbH. 407 s.

2

=

J

71



Practical science edition “Independent AUDITOR” N213(lll) 2015

ISSN 2306-0050

Isay O.V., Kalabukhova S.V.

/1. AbaykapumoB W. T. MeToamka uteHns Gyxrantepckoro 6anaHca / skoHomuKw [Tekct] / O. B. Kucenesa // BectHik OpeHbyprckoro rocyaap-

1. T. A6pykapvmos // CoupanbHO-3KOHOMUYECKIe ABEHNA U CTBEHHOrO yHmBepcuTeTa. — 2013. — N2 1 (150). - C. 92-98.
npoueccol. — Tam6os, 2012. — N2 12 (46). — C. 11-18. 13. Kutanuyk T. I. AHani3 cknafoBux YacTuH 6anaHcy nignpmemcrea

2. A6ppatmkosa C. l0. CoBpemMeHHble aHaUTNYECKIe BO3MOXHOCTM OyX- [EnekTpoHHuin pecypc] / T.T. Kutaituyk // TnobanbHi Ta HaLioHanbHi
ranTepckoro 6anaHca B OTEYECTBEHHOI 11 3apybexxHol npakTrke [TekcT] npo6eMn eKoHOMIKM: el. BuaaHHA MUKonaiBCbKoro HawioHanbHOro
/ C. 0. A6ppaluukoBa, J1. M. Makapoga // HayuHbiii )kypHan «<Mosogoi yHiBepcuTeTy imeHi B. O. CyxomnuHcbKoro. — 2015. - Bun. 3. -
yueHblit». — KazaHb, 2014. — N%. — C. 372-375. C. 859-864.

3. AkynoBa H.I. AHanuTYecKe BO3MOXHOCTY ByXxrantepckon oTyeT- 14. KoBanes B. B. Kak uutatb 6anaHc / B. B. KoBanes, B. B. [aTpos,
HOCTU B ynpaBneHny prHaHCOBbIM COCTOAHMEM opraHu3aLmu [Tekct] B. A. bbiKOB. — 5-e u3a. — M.: OuHaHCbI 1 cTaTUCTUKa, 2006. - 672 C.
/ H.T. AkynoBa // ®HaHcoBble NPObNeMbl 0340POBEHNISI SKOHOMMUK 15. HouoBHa 0. O. MuHyrne Ta MaiibyTHE byxrantepcbkoro 6anaHcy /
roCyAapCTBa U NMPeANPUATUI B PbIHOYHBIX YCIIOBUAX: €6. Hayy. TPYAOB. — 10. O. HouoBHa, B. A. KyuieHKo // BicHuk [loHeLIbKoro HaLioHabHOro
Mocksa: 2AY, 2008. - C. 106-110. YHiBEpCUTETY EKOHOMIKY i TopriBni imeHi Muxaiina TyraH-bapaHoBcbKo-

4. benos B. [l. byxrantepua B pagy apyrux 3Hanuii / B. [1. benos // Cueto- ro —2008. — N2 4 (40). - C. 252-260.
BoAcTBO. — 1891. - T. IV. - N2 1. C. 33-37. 16. Mununexko J1. M. banaHcosi Teopii: €BOSIOLiINHO-3MICTOBI Ta CTPYKTYPHi

5. TpaueB A. B. SkoHOMUUYECKOe NpoUTeHVe Gyxrantepckoro banaHca / acnekty [Tekct] /J1. M. MununeHko // BicH. Haw, yH-Ty «J1bBiBCbKa no-
A. B.TpaueB // Ayant n duHaHCcoBbI aHanu3. — MockBa, 2007. — Ne 5. — niTexHika». MeHepK. Ta NiANPUEMHMLITBO B YKpPaiHi: €Tanu CTaHOBMIEHHSA
C.11-20. i npobnemn po3suTKy. — 2012. — N2 722. - C. 305-310.

6. lpuHis b. Mpobnemun byxrantepcbkoro 6anaHcy: Moro BUKOPUCTaHHA 17. Mnuca 3. 1. BanaHCoBi KOHCTPYKLi: @KOHOMIYHa MPUPOAA, 3MICT Ta
B aHanisi / b. [puHiB // Byxrantepcbkuil 06MiK i ayauT: HayK.-NpaKT. ictopia po3suTKy / 3. 1. Mnunca // Haykosuii BicHuk MykauiBcbKoro fiep-
XKypHan. —2008. - N2 1.- C. 11-15. »aBHoro yHiBepcuTeTy. Cep.: EKoHoMiKa. — 2014. — Bun. 2. - C. 143-148.

7. EKoHOMIYHWIA aHani3: HaByY. noci6. / 3a peg. M. I. YymaueHka. — K.: KHEY, 18. PaikoBcbKa I. T. [Ipobnemu 3acTocyBaHHA MeTOAMK aHanisy GiHaHCOBO-
2001.-540c. ro CTaHy B AiANbHOCTI IpommcnoBux nignpuemcts / |. T. PaiikoscbKa //

8. IBaxHeHKo B. M. Ekcnpec-aHani3 ¢piHaHCOBOro cTaHy mignpuemcraa / BicHuk XATY. EkoHoMmiuHi Hayku. — 2009. — N2 3 (49). - C. 154-158.
B. M. IBaxHeHKo, K. I. Kupnuerko // Bueri 3anucku: 36. Hayk. npaub [IBH3 ~ 19. Peta M. B. [liarHocTuKa ¢piHaHCOBOrO CTaHy AIK iHCTPYMEHT ynpaBniHHA
«KniBCbKMIA HaLl. eKOH. YH-T iM. Bagnma leTbmaHay; Bign. pea. diHaHcoBolo 6e3nekoto nignpuemctaa / M. B. Peta, H. I. LLnmko // BicHnk
A. ©.MaBneHKo. — 2012. - Bun. 14, 4. 2. — C. 179-186. HTY XnI. Cepis: TexHiuHMiA nporpec i epeKTUBHICTb BUPOOHULITBA. —

9. InnAwenko K. B. IHpopmaLlinHMit B3aEMO3B’A30K aHanisy Ta Oyxran- X.: HTY XTI, - 2013. - N2 67 (1040) — C. 80-89.
TepCbKOi 3BiTHOCTI [EnekTpoHHwii pecypc] / K. B. InnAweHko // BicHuk 20. PomaHoBa C. A. byxrantepckuin 6anaHc 1 ero aHanuTudeckne GyHKUUm /
XapKiBCbKOro HaLioHaNbHOro TEXHIYHOIO YHIBEPCUTETY CiNlbCbKOro C. A. PomaHoBa // ®uHaHcbl 1 6usHec. — CaHkT-TeTepbypr, 2005. —
rocrnofapcTBa imeHi MNetpa Bacunenka. — 2012. — Bun. 127. - Pexum Ne4.-C.99-107.
poctyny: http://www.khntusg.com.ua/files/sbornik/vestnik_127/20.pdf. 21. CaBuukan I. HoBble GOpMbl OTYETHOCTI: aHANUTNYECKIE BO3MOXXHOCTM

10. KanabyxoBa C. B. TexHonoris npoBefeHHs byxranTepcbKoro aHanisy yBenuyeHbl [EnektpoHHuii pecypc] / I. CaBuuKas // [naBHbI Oyxrantep.
[Tekct] / C. B. KanabyxoBa // EKoHOMIYHWi1 aHani3: 36. HayK. npaLb / —2012. - N2 15 (735). — C. 41-47. — Pexxum goctyny: http://www.ghb.by/
TepHONiNbCbKNIA HaLiOHaNIbHIUI €KOHOMIYHWIA YHIBEPCUTET; pef. KOJ.: izdaniya/glavnyi-bukhgalter.
B. A. [lepiii (ronoB. pea.) Ta iH. — TepHoninb: «<EKOHOMIYHa fiymKa», 2014. 22. lllypnexkoBa P. banaHc ik ocHOBHe fXkepeno iHpopmaLii Ana npuid-
-Tom15.-N22. - C.6-12. HATTA yNpaBRiHCbKKX pilleHb / P. LLlypneHkoBa, I. lemko // BicHnk

11. Kanabyxosa C. B. MeTogonoriuHi 0CHOBM aHani3y rocnofapcbKoi Ajisnb- JIbBiBCbKOrO HaLioHanbHOro arpapHoro yHisepcutety. Cep.: EKoHOMiKa
HOCTi B Pi3HUX TNax CyCninbHOro po3BuTKY // EKOHOMIYHWIA aHani3: 36. AlMK.-2013.-N220(1). - C. 167-173.
HayK. npaLib / TepHOMiNbCbKWIA HaLiOHaNbHNI KOHOMIYHUI YHIBEPCU- 23. Horrigan J. O. Financial-Statement Analysis // The history of Accounting:
TeT; pea. Kon.: B. A. [lepiit (ronos. pep.) Ta iH. — TepHoninb: <kEKOHOMIYHa an International Encyclopedia / edited by M.Chatfield, R. Vangermeersch.
OymKay, 2014. - Tom 17.— N2 2. - C. 47-54. - New York, 1996. - 1573 p.

12. Kucenesa O. B. i3meHeHne aHannTyecKnx BO3MOXHoOCTel byxran- 24. Wohe G. Grundziige der Unternehmensfinanzierung / Wohe G.,
TepcKoro 6anaHca B Neprog CTaHOBNEHUS 1 Pa3BUTUA PbIHOYHOM Bilstein J. — Miinchen: Vahlen, 2002. - 407 s.

A\

J

Submitted: 23.06.2015

72



