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Y cmammi po3sansadarombcsi ocobnueocmi puHKoeoz2o cepedosulia, 8 SKOMY (YHKUIOHYOMb
eimyu3HsHIi nidnpuemcmea. 3a3Havyaembcsi, W0 icHye KpaliHsi HecmabinbHicmb i Yacmo Henepedb6ayyeaHicmb
po3sumky nodili e eKOHOMIYHil, nonimud4Hil, couianbHili ma iH. cchepax. AemopoM npPONOHYeMbCS
Knacudpikayiss gpakmopie 306HiWHBLO20 cepedoeuwia, IKi 3yMOBJIIOIOMb cmpamegziro nideuuw,eHHs1 nomeHuiany
nionpuemcmea i enemeHmie, wo e6xodsmb 00 Uo20 cknady. Bkadyembcsi, wo npoyec Mi08UUW,eHHS
€KOHOMIYHO20 nomeHuyiasy nidnpueMmcmea cJji0@ po3ansi0amu Yy paMmKax aHimanicmu4Hoi KoHuenuii
adanmueH020 po38UMKY.

Knro4oei cnoea: ekoHOMi4HUlU nomeHuian, ¢hakmopu 3068HIWHLO20 cepedoguwia, aHimasicmu4Ha
KOHUenuisi, KOHKypeHmHe 308HiWHe cepedosuuye.
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METOANYECKHUE OCHOBbBI OBOCHOBAHUSA CTPATEITHYECKHUX
HAINPABJIEHUM PA3BUTHUSA DKOHOMUYECKOI'O TOTEHIUAJIA COTJIACHO
YPOBHS BHEIIHET O JENCTBUA

B cmambe paccmampuearomcsi 0CO6eHHOCMU PbIHOYHOU cpedbl, 8 Komopol YHKYUOHUPYOM
omeyecmeeHHble npednpusimusi. Ommeyaemcsi, 4mo cywecmseyem KpaliHsss HecmabunbHOoCcmMb U 4Yacmo
HenpedckazyemMocmb pa3eumusi cobbimuli 8 3KOHOMUYecKol, mosiumuYeckol, coyuasibHol u Op. cghepax.
Aemopom npednazaemcsi knaccugukayusi ¢hakmopoe eHewHell cpedbl, Komopbie obycrioenugarom
cmpameauro noebiuieHUss MomeHyuasa npednpusimusi U 3/1leMeHmos, 8xo0siuyux 8 e2o cocmas. Ykasnleaemcs,
4mo npoyecc NoebiwWeHUsi 3KOHOMUYeCcKo20 nomeHyuana npednpusmusi ciedyem paccMampueams 6 paMmKax
aHuManucmu4eckol KoHyenyuu adanmueHo20 pa3eumusl.

Knro4deenble cnoea: 3KoHoMudYeckuli nomeHyuas, ¢hakmopbl eHewHell cpedbl, aHUManucmu4Yeckasi
KOHUenyusi, KOHKYPeHMHasi HeWHs s cpeoda.
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METHODOLOGICAL BASIS OF JUSTIFICATION OF STRATEGIC DIRECTIONS OF
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The article discusses the features of the market environment in which operating domestic enterprises. It
is noted that there is often extreme volatility and unpredictability of developments in the economic, political,
social and other areas. The author proposed classification of environmental factors that determine the strategy
of increasing the potential of the company and the elements that make up its membership. It is claimed that the
process of increasing the economic potential of the company should be considered as part of animalistic
concept of adaptive development.
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IlocranoBka npobaemu. OMHUM 3 HaWBKIIMBIIIUX 3aBlaHb, 110 BHU3HAYAIOTh CTPATETiIO
PO3BUTKY E€KOHOMIYHOTO IOTEHLIAly B paMKaX EKOHOMIYHOTO MEXaHi3My, € OI[iHKa BIUIUBY
(bakToOpiB 30BHINIHBOTO cepeaoBHINa. | B 3B'SI3KYy 3 MM €()EKTHUBHICTh MEXaHI3MY IiJIBUIICHHS
3HAXOJIUTHCSA B MPSAMIA 3aJEKHOCTI B 3JaTHOCTI CBOEYACHOTO BUSBIEHHS, Kiacugikamii i
(hopmyBaHHS 3aXO07iB, IO 3HUKYIOTh PU3UK JOCATHEHHS CTpaTeriyHuX muiek. HemepeadadyBaHicTh

Hayka ¥ ekoHomika / 2014, N° 1 (33) 225



3ArA/IbHI [TPOBJIEMU EKOHOMIKH

30BHIIIHBOTO CEPEIOBUIIA YACOM JUKTY€E YMOBHU MOJICTIOBAHHS PEAKIlii y BiAMOBIIb.

IMocTaHoBKka 3aBAaHHsA. MeETOI0 JOCHIDKEHHS € BHUSBICHHA (DAaKTOPIB 30BHIIIHBOTO
CEpeOBHINA, SIKI 3yMOBIIOIOTh CTPATETiI0 MiABUIICHHS MOTEHIAY MiANPUEMCTBA 1 €IEMEHTIB, 1110
BXOJISITh JIO HOTO CKJIaay Ta MPOIMO3MIist Kiacudikaiii (pakTopiB 3a IEBHUMH O3HAKAMH.

Buki1ag O0CHOBHOro Martepiajy AOCTiIZKeHHs. Y EKOHOMIYHINM JiTepaTypi BHU3HAYa€ThCA
Oe33amepeyHa poJib  30BHINIHBOTO CEPENOBHUINA I OLIHKA MOJIMBOCTI  IiJABHUINCHHS
€KOHOMIYHOTO TOTEHINaly Hi,Z[HpI/I€MCTBa VY paMkax OIIIHKM KOHKYpPEHTHOTO CTaTycy TaKOX
MPOTIOHYIOTBCS METOIMKH, BiIIOBITHO JO SKUX BHU3HAYAETHCSA Micie (PAaKTOpiB [ii 30BHIMIHBOTO
CcepelioBUIla MO3UTUBHOI 1 HeraTMBHOI cHpsMoBaHOCTI. [IpoTe KOHKYypeHTHHMH cTraTyc
MiANPUEMCTBA — 1€ BEIMYUHA, 110 TIOKa3y€ KOHKYPEHTOCTIPOMOXKHICTh €KOHOMIYHOTO MOTEHITiaIy.
Ycmix Oyap-sSKOTO MpolleCy TMONSTae y BH3HAYEHHI 1 MPOTHO3YBAaHHI BIUIMBY MaKCHMajlbHO
MOJKITUBOTO urcia (pakTopiB, siKi a00 CIPUSIOTH, 200 MPOTUIIIOTH TOIOHOMY TPOIIECY .

CtyniHb BIUTMBY 30BHIIIHBOTO CEPEIOBUIINA XapaKTEPU3YEThCS CTYMEHEM BiAMOBIIATHHOCTI
32 MOXKJIMBI HACIIJKH, BUKJIMKAHI BiZIMOBOIO BiJl CBOEYAaCHOTO pearyBaHHS Ha MOAiOHI mii 3 OOKy
HiAIpUEMCTBA.

Po3urox (abo Monenp pearyBaHHs) BIJNOBIAHO JO OIIHKM BIUIMBY 30BHIIIHBOTO
CepeIoBHINa CIi1 Kiacu(iKyBaTh HA aKTUBHUHN, MACUBHUIA 1 KOMIIEHCAI[IHHUI. AKTUBHUI PO3BUTOK
npumnyckae (opMyBaHHS TaKOi CIIPSIMOBAHOCTI MEXaHI3My, sika 3a0e3nedyBaia O moaibInii BIUTUB
Ha €JIEMEHTH 30BHILIHBOTO cepeaoBuia. [lacuBHMIT — MpUMycKae TIIbKK pearyBaHHS Ha 30BHILIHIO
niro. KomneHcamiiftHuii — mpuimycKkae MakCUMAallbHE «3HIKCHHS» MOXIJIMBUX BTpAT BijJ HETraTHMBHOI
i 32 paxyHOK JIOCSATHYTOT'O PiBHS PO3BUTKY TMOTEHITIATY .

KomneHcariiiine pearyBaHHs MOTpiOHE B yMOBax, KOJM PiBeHb HEraTUBHOCTI aii (akropis
BUSIBJISIETBCSL BHCOKHM (MIANMPUEMCTBAM B Pe3yJbTaTi [ii TakuxX (aKTOpiB 3arpoxkye TIOBHE
MIPUITMHEHHS TiSUThHOCTI 200 MPUITMHEHHS Ha TpUBaIuii TepMiH). [Ipu boMy, 3p03ymino, 1110 TOBHE
ITHOpYBaHHS 30BHIIIHIX (aKTOPIB B Cy9aCHUX YMOBaX HEMOIKIIMBE.

3 METOI0 BUSIBJICHHS THUX (PAKTOPIB 30BHIIIHBOIO CEPEIOBHIIA, SIKI 3yMOBIIOIOTh CTpPATETi0
IT1IBUIICHHS TIOTEHIIATy TiANPHEMCTBA 1 €JIEMEHTIB, III0 BXOSATh 10 HOTO CKJIaay, MU MIPOTIOHYEMO
Kiacu(ikamio 3a HACTYNHHMMM O3HAaKaMM: CHOCIO BIUIMBY (akTopa; piBeHb NepeadadyBaHOCTI;
HE0OX1/IHa MIBUIKICTh PO3BUTKY; YaCOBHH MEPi0J; CTYMHiHb BILTUBY (puc. 1).

3a cocoOoM BIUIMBY (DaKTOPU MOXKHA PO3JALIMTU HA Taki, BIUIMB SKUX SBISETHCSA MPSAMUM, 1
TaKi, BIUTUB SIKUX € HenpsMuM. Jlo uucna dakTopiB mpsiMoi Aii MOXKYTh OyTH BigHECEHI Taki, sKi
XapaKTepu3ylTh CTYMiHb CTAaOUIBHOCTI ONEPaTHBHOTO MAaKpPOCEPEIOBUINA, B SKOMY Ji€
mianpueMcTBo. Hampukman, moBemiHKa CIOXXKHBAYiB, MOCTaYalbHUKIB, KOHKYPEHTIB; 3MIHH B
3aKOHOMABCTBI, M0 O€3MocepeNHbO 3aYilaroTh IHTEPECH MIANPUEMCTBA M€l Tramy3i, a TaKOX
IHCTPYKIli 1 TMOCTaHOBM MiCIeBUX opraHiB Biuagu. Jlo uucna ¢akTtopiB, i SKUX HOCHUTH
OTIOCEPEIKOBAaHUI XapaKTep, MOXKYTh BiJHOCHTHUCS 30BHIIIHHONOJITHYHI 1 BHYTPIIIHBOMOMITHYHI
KOH(ITIKTH, TI00anbHI 3MIHA (DIHAHCOBOTO, CTIIOKHMBUYOTO 1 IHIIOK PUHKIB, PO3BUTOK TEXHOJIOTIH.
Bucokum piBHeM 3HauymocTi Oyiu i 3aMIIAIOThCS 1HQIALINHI yaapy, MOCUICHHS MOAATKOBOTO
TATaps, IPUITMHEHHS 1HBECTYBAaHHS.

@akTopy 30BHIIIHBOTO MAaKpOCEPEIOBUIIA 3 OOKYy MAaImIMHOOYIIBHOTO MiANPHEMCTBA HE
MOXYTh OyTH KOHTPOJIbOBaHi, TOMAI K (PAKTOpH OMEPATHBHOTO MAaKPOCEPEIOBUINA € TAKUMHU Yy
OUTBIIOCTI BUMAJKIB. PiBeHb KOHTPOJIBOBAHOCTI Y paMKaX PO3BUTKY MOBHHEH BUCTYIATH JESIKUM
KpUTEpIEM IS OIIHKH e(PEeKTUBHOCTI yChOTO OPTaHi3alliiHO-€KOHOMIYHOTO MEXaHI3My
MiIBUIIICHHS] €KOHOMIYHOTO TIOTEHITIay.

3a MIBUIKICTIO PO3BUTKY €KOHOMIYHOIO MOTEHIIany (akTOpy MOAUISIOTH HA TaKi, Aisl SKUX
BUMAara€ OJIHO3HAYHOIO 1 IIBUJAKOTO pO3BUTKY SK KOHKPETHHX €JEMEHTIB, TaK 1 YyCbhOTO
€KOHOMIYHOT0 TOTEHIialy, a TaKOXX Taki, Yus i He BUMarae noaiOHoro po3Butky. [lo uucna
NEepINUX, Ha HAII MOTIIS, CIifl BigHecTH rnodanbHi 3Minn HTTI, Bu3HaYabHi TEXHOJIOTIYHI 3MiHU B
rajysi, 3arajJbHOJICpXKaBHA CTPATETisd PO3BUTKY, SKa 3adilae MiJMPUEMCTBA Tady3l B HAMOIMXKIIN
MEPCIEKTUBI, TpaHCPOPMAaLlisi CHPOBUHHOTO PHHKY 1 T.7. [0 1HIIUX — 3MiHU B JiSTIBHOCTI OKpEMHUX
KOHKYPEHTIB, OCKIIBKH JUIsl OUIBIIOCTI MAIIMHOOYAIBHUX MANPUEMCTB B CHIIYy CHEIU(IKH
BHUPOOHMUIITBA, BIUIMB TAaKOTO (PAKTOpA, SIK MPABUIIO, HE € BUPIIIAILHUM B HAHOIMKYIM MMEePCIIEeKTUBI.
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Puc. 1. Knacudikanis pakropiB 30BHIIHEOT0 BILTUBY, 110 BU3HAYAKOTH MO/1eJIb MiIBHIICHHS
€KOHOMIYHOI0 NMOTEeHUIAJTy MiANPUEMCTBA

YacoBuii TOPU30HT PO3BUTKY MOTEHITIATY 1 OKPEMHUX HOTO €JIEMEHTIB HE CJIiJI OTOTOKHIOBATH
3 iHTeHCUBHICTIO. HeoOXiaHMi yacoBUil TIepio pO3BUTKY HE 3aBXKIU 0e3MOCepeHbO MOB'I3aHIUH 3
IHTEHCUBHICTIO pO3BUTKY. TaK, SIKICHUIl pO3BUTOK B YMOBax CTPYKTYpHOI nepeOya0BU €KOHOMIKU
noTpiOHUi, B mepiry 4epry, B KOPOTKOCTPOKOBOMY Tepio/i. A B YMOBaxX HECTaOUIBHOCTI PUHKY,
3aKOHOJJaBUO-TIPaBOBO1 0a3H, IOBrOCTPOKOBUX JEP:KABHUX MPOTpaMm 1 T. . PO3BUTOK TAKOXK MOXKE
HOCHUTH JJOBTOCTPOKOBHH XapakTep.

[Ipouiec miaBUIEHHS €KOHOMIYHOTO TMOTEHIANy MiANPUEMCTBA Y paMKax aHIMaliCTHYHOT
KOHIICTIIIil aJanTUBHOTO PO3BHUTKY CIIJ pO3MISAATH SK HAWOUTBII YYTIMBHHA O BIUIMBY
30BHIIIHBOTO CEpPEelOBHUINA. Y 3B'A3KY 3 UM HEOOXIJHO BU3HAYMTU KPHUTEPIii, SKi JO3BOJSAIOTH 5K
aKTHBI3yBaTH, TaK 1 TOHU3UTH MiABUIIIEHHS €KOHOMIYHOTO MOTEHITIATY T IITPUEMCTBA.

VY KOHTEKCTi 3[IMCHEHHS MPOIECY MiJBUIICHHS €KOHOMIYHOTO TMOTEHI[iaTy 3 BU3HAYCHHSIM
HaWO1IbII TPIOPUTETHUX HAMPSIMIB, 30BHIIIHE CEPEIOBUIIE MOKE OyTH BU3HAYCHE SIK CYKYITHICTh
yciX 00'e€KTiB, 3MiHa BJIACTMBOCTEW SIKUX BIUIMBAE Ha BUOIP MPIOPUTETHUX HAMPSAMIB PO3BUTKY
MIIMTPUEMCTBA 1 BU3HAYA€ MEXaHI3M iX peajizarlii.

ExoHOMIUHE cepeoBUIIIE € CYKYITHICTIO (aKTOPIB, sIKi 3AIMCHIOIOTh BU3HAYAIHHUN BILUIMB Ha
TisUTBHICTH mignpueMcTBa. Cepel OCHOBHUX 3 HUX BUAUIMMO HACTYIIHI:

* remnu iHGISIIT (Hedmsmii);

* MOAATKOB1 CTaBKH;

* MDKHApPOTHUH IUIATIHKHUNA OalaHc;

* piBEHb 3aHATOCTI HACEJIEHHS B IIJIOMY 1 B rairysi;

* cepe/iHii piBEHb IUIATOCIPOMOKHOCTI MIAIPUEMCTB.

[ToniTuHe cepeoBUILE 1 MPOLECH, IO MPOTIKAIOTh B HHOMY, POOJIATH Oe3nocepeiHiil BIUIUB
Ha BUPOOHHMUYO-TOCIIOMAPCHKY 1 COIiaTbHO-€KOHOMIUHY AISUTBHICTH MiAnpueMcTB. HecTabimbHICTH
HOJITUYHOI CUTYallii B KpaiHi MOKe MPU3BECTH /10 3MIHM YMOB T'OCIIOJIAPIOBAHHS MignpueMcTB. [lo
YHUCJIa OCHOBHUX (DaKTOPIB MOJITUYHOTO CEPEIOBUIIA CJIiJT BIIHECTH HACTYITHI:
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* MDKJEpKaBHI yroau Mo Tapudax i TOPrisii;

* IPOTEKIIOHICTChKA MUTHA TOJIITHKA, CIIPSIMOBaHA MPOTH TPETIX KpaiH;

* HOPMATHBHI aKTH MiCLIEBUX OpTaHiB Biaau 1 denepaabHOTO ypsLy;

* piBE€Hb PO3BUTKY IIPABOBOTO PETYIIOBAHHS EKOHOMIKH;

* Kpe/IUTHA TOJIITHKA.

PunkoBe cepenoBHIlEe BKIIOYAE YHCICHHI (PAKTOPH, sIKI poOJsATH Oe3rmocepenHiil BILUIUB Ha
e(peKTHBHICTh POOOTH MIANPUEMCTBA 1 HOTO MO3MIII{ HA PUHKY, 30KpeMa TaKi, sK:

* 3MiHa AeMorpadiuHIX YMOB;

* CTaH PUHKY 3ac001B BUPOOHHIITBA;

* piBeHb JJOXO/IIB HACEJIECHHS 1 IX pO3MOIiT;

* JKUTTEBI IIUKJIM PI3HUX BHUJIIB TOBAPIB 1 MOCIYT;

* piBeHb KOHKYPEHIIIi B ranysi;

* yacTKa PUHKY, 3aiiMaHa minpueMcTBOM [4].

TexHosIor1uHEe 30BHIIIHE CEPEIOBUILE BUMArae Bij CyO0'€KTiB rocnojaproBaHHs MPOBEICHHS
0e3rmepepBHOro aHali3y, 3 METOI0 CBOEYACHOTO MOHITOPHUHTY 3MiH, SIKI MOXYTb OYyTH 3arpo3oro
caMOMYy ICHYBAaHHIO ITiIITPHEMCTBA, OCKUIBKM Bapia0CIIbHICTh TEXHOJIOTIYHOTO 30BHIIIHBOTO
cepeoBUINa 3/1aTHA MTOCTAaBUTH MIANPUEMCTBO y Oe3HaiiiHe MMOJI0KEHHS B yMOBaX KOHKYPEHIIIT 5K
i3 3apyODKHMMH, TaK 1 BITYM3HSHUMH BUPOOHWUKAMHU. AHAJ3 TEXHOJOTIYHOTO 30BHIIIHHOTO
Cepe/loBHINla TIOBMHEH BPAaXOBYBaTH 3MIHM B TEXHOJOTII BHUPOOHHUIITBA, KOHCTPYKIIIHHUX
MaTepianax, 3aCTOCyBaHHS OOYMCIIOBATBHOT TEXHIKHM JJISl IPOSKTYBAaHHS HOBUX TOBApIB 1 MOCIYT, B
yIpaBIiHHI, 3MiHaX B TEXHOJIOT11 300py, 00poOKH 1 mepenadi iHdopmariii, B 3acodax 3B's3Ky.

KoHKypeHTHE 30BHILIIHE CEPEAOBUINE BUMArae MOCTIHHOTO KOHTPOJIO 3 OOKy KepiBHHUIITBA
MITPUEMCTBA 32 JIISIMH KOHKYPEHTIB.

CyTp aHamizy MOXHa 3BECTH 1O MOIIYKY BiANOBieH Ha MUTAHHSA NMPO LI KOHKYPEHTIB,
HaIpsIMU X TIOTOYHOTO PO3BUTKY 1 MOTEHIIHHI MOXJIMBOCTI. Y aHaji31 KOHKYPEHTIB BUAUISIIOTHCS
YOTUPH JIarHOCTUYHI 30HU [1]:

* aHAJII3 MalOYTHIX ITiJIeH KOHKYPEHTIB;

* OIiHKA iX MOTOYHOI CTpAaTerii;

* OIIIHKA TIEPETYMOB BIIHOCHO KOHKYPEHTIB 1 IEPCTIEKTUB PO3BHUTKY Tay3i;

* BUBUCHHS CHJIBHHX 1 CIIA0KUX CTOPIH KOHKYPEHTIB.

KoHTponb misuIBHOCTI KOHKYPEHTIB MOTPIOHMI JUIsl CBOEYACHOTO pearyBaHHS MiIINPHEMCTBA
Ha MOTEeHIiIHI 3arpo3u. ColliagbHe 30BHIIIHE CEPEJOBUIIE MPUITyCKA€ HAIBHICTh TaKUX (DaKTOpIB,
SIK TPOMAJIChKI IIIHHOCTI, IO 3MIHIOIOTHCSI, YCTAHOBKH, CTOCYHKH, OUiKyBaHHS 1 3BUYai. B ymoBax
€KOHOMIUHOI HEecTaOUIbHOCTI caMe (PaKTOpU COLaJbHOTO CEepelOBHILNA Haypa3nMBilIl 1 37aTHI
reHepyBaTH MNpoOJeMH, IO MPEACTAaBIAIOTh BEIMKY 3arpo3y Uil MIANPUEMCTBA. 3 METOMO
OOMEXEHHSI 1X HEraTMBHOIO BIUIMBY MIANPHEMCTBO HEOOXIIHO pO3IIISIATH, MEpenayciMm, sK
COIllaJIbHY CHCTEMY, PO3BHUTOK SKOi TOBHHEH BWHHUKATH BIJAMOBIIHO JO 3MiH 30BHIIIHBOTO
CepeIoBUILA.

MikHapoIHE 30BHIIITHE CEPEOBHINE BKIIOYAE TPyMy (aKTOpiB, aHATI3 SKUX HAOyB 3HAYCHHS
JUISL BITUM3HSIHUX MIAMPUEMCTB TICHS BIAMIHM JI€p>KaBHOT MOHOIMOJII HA 30BHIIIHIO TOPTIBIIO.
Po3pobinisiroun  cTpateriro BUXOAY Ha 30BHINIHIA PHHOK, TOTPIOHWW TMOCTIMHMA KOHTPOJhL 3a
CHUTyalli€l0, SKa CKJIAJAETbCs B LbOMY BEJIMKOMY CErMEHTI. 3 ypaxXyBaHHSM YCi€i CYKYITHOCTI
($hakTOpiB 30BHINIHBOTO CEPEIOBHUIIA CTpPATETisl MIAMTPUEMCTBA MOXe OyTH CIpsiIMOBaHA Ha TIOIIYK
3aXMCTy B ypsdy BiJ 1HO3€MHUX KOHKYPEHTIB, 3MIIIHEHHS BHYTpPIIIHBOTO pPUHKY abo Ha
PO3MIUPEHHS MIXKHAPOIHOT aKTUBHOCTI [2].

BHCHOBKH 3 JaHOT0 JOCTizKeHHsl. TaKuM YMHOM, HAMH BUIUISAETHCS HACTYIIHE TPYITyBaHHS
(hakTOpiB, 10 HETAaTUBHO BIIMBAIOTH HA MPOIEC MiABUIIECHHS €KOHOMIYHOTO MOTEHINAIy 1 HOoro
esieMeHTiB. Jlo momiOHMX (akTopiB (HAHOLIBII THUIMOBUX JUIS raily3l «MamIMHOOYIYyBaHHS») CIIJ
BIJIHECTH HECTady BJIACHUX TPOIIOBHMX KOIITIB; BIJICYTHICTh JEP’KaBHUX IHBECTHIIIHHUX TPOTrpam
HiATPUMKH Tajly3i; HU3bKUN TIATOCIPOMOXKHUN TMOMHUT Ha HOBI MPOAYKTH; )KOPCTKY KOHKYPEHIIIIO
Ha BHYTPIIIHHOMY PUHKY 3 1HO3€EMHHUMHU BHUPOOHUKAMH; BUCOKY BapTiCTh HOBOBBEIICHb;, TPUBAIUNA
BUPOOHUYMH LMKI 1, BIANOBITHO, TEPMiHU OKYITHOCTi; BUCOKHH E€KOHOMIYHHMHM PU3UMK B YMOBax
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30BHIIIHBOI HEBM3HAUEHOCTi; HU3bKY IHHOBAI[IWHY aKTHUBHICTH;, BIACYTHICTH iH(oOpMalii Mmpo
HOBITHI PO3pOOKH; BIICYTHICTH iHpOpMALii PO PUHKH 30yTy; TMOBHY BiJICyTHICTh a00 HEJTOCTATHIO
BHYTpIIIHBOTATy3€BY KOOINEpalil0o 1 CHIBOpall0 3 HAyKOBUMH OpraHi3allisiMH; HEIOCKOHale
II0aTKOBE 3aKOHOJIaBCTBO.
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