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tax system, tax incentives aimed at the development and activation of innovative activities are reduced every 
year. The negative features of tax legislation reform in recent years (since the adoption of the Tax Code) are the 
gradual abolition of most of the benefits related to the processes of regulating and stimulating innovation. 

The main directions of improvement of tax legislation in terms of granting tax privileges to the subjects 
of innovative activity are defined (needs improvement of the terminology apparatus; the list of activities that are 
priorities for the national innovation economic system should be clearly defined; the same approach and 
procedure for granting tax benefits for all priority activities should be established). The approach to the 
formation of the mechanism of provision of tax benefits from basic taxes, elements of which have a powerful 
potential of stimulating influence on the activation of the processes of formation and functioning of innovatively 
active enterprises (income tax, value added tax and personal income tax) is substantiated. 

The provision of tax benefits to the subjects of innovation activity should be based on a systematic 
approach based on the interconnection and coherence of innovation policy with all components of the socio-
economic policy of the state and the integration of tax benefits in the state strategic plans developments of the 
sphere of innovation activity. 
innovative activity, taxation, tax benefits, subjects of innovation activity, preferential taxation, innovative 
products, income tax, value added tax, personal income tax 
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 115,47 110,54 136,73 232,48 267,17 2,31 1,15 

 95,68 98,47 114,50 195,31 232,30 2,43 1,19 
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 120,66 193,73 238,54 401,32 457,87 3,79 1,14 
 136,76 222,52 166,56 286,34 343,04 2,51 1,20 
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Forms and Methods of State Financial and Credit Support for Investment and 
Innovative Development of the Economy 

The purpose of the article is to study the forms and methods of state financial and credit support for 
investment and innovative development in the context of transformational changes in the economy and social 
sphere. 

The state investment projects are implemented by the state investment into objects of state ownership 
with the use of the state capital investments and/or the loans (loans) attracted by the state or under the state 
guarantees. In the modern economy, the role of the State as a direct investor is preserved for basic life-
supporting industries and the social sphere, which are unattractive for private capital, as well as for industries of 
important State importance. The state according to the legislation of Ukraine, provides direct budgetary 
financing of scientific and scientific and technical activity which is divided into basic and program and target. 

The possibility of using state budget funds to finance investment and innovation projects is limited due 
to a significant budget deficit. Subvents from the state budget to local budgets for implementation of investment 
projects (programs) are provided exclusively for creation, growth or renewal of fixed funds of the communal 
form of ownership and are directed to the introduction of energy and resource-saving technologies; Construction 
and reconstruction of social and cultural facilities; Development of road and public utilities; Implementation of 
environmental and environmental activities. 

An important instrument of the State policy of financing investment and innovative development is the 
creation of a State fund for regional development, the funds of which are directed to the implementation of 
investment programs and projects for regional development (including cooperation projects and voluntary 
unification of territorial communities) aimed at the development of the regions. In order to intensify innovation 
activities in the regions, it is necessary to ensure adequate financing from the State Fund for Regional 
Development of Investment Regional Programmes and Projects with a concentration of funds on the creation of 
infrastructure for industrial and innovative parks, ensuring balanced development of the regions and 
modernization of social, production, transport and engineering infrastructure. An important instrument for 
enhancing investment and innovation development is state investment lending, the implementation of which 
takes place in the form of preferential innovation credit, consumer state credit, tax investment credit, state 
lending of investment projects, state investment lending of economic entities. 
investments, innovations, investment project, budget financing, credit support, subsidy for 
implementation of investment projects, funds of the state regional development fund 
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