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[0 NUTAHHSA TEOPIT BOCTIMKEHHSA
OEPXXABHOI'O PEINYNMIOBAHHA NrPOWLIOBUX CUCTEM

Po3rnsigaTbesa rpoLoBi CUCTEMU Ta PIBEHb iX AEPXKABHOIO perynioBaHHsA. 3asHayeHo, WO rPOLLOBI CUCTEMU Ta PiBEHb iX AepXKaB-
HOro perynoBaHHs NOCTINHO eBontoLioHyBany. OcobnMBOCTI rPOLLOBKX CUCTEM MONAraloTb Yy TOMY, L0 BOHW NOCTIHO 6ynn ogHO4acHo
06’eKTOM JepKaBHOro ynpaeniHHA i IHCTPYMEHTOM peanisauii AepxaBHoi nonitukv. Po3rnsHyTo NpuynHK, ski 06ymoBnoBanu CTyniHb i
MacLTabu gepKaBHOrO perynoBaHHs rpoLloBmx cuctem. 3pobneHo BUCHOBOK, LLO rpoLLIOBa cucTema Ykpainu Bif novaTky ii CTBOPEHHS
NOCTYNOBO €BOMIOLOHYE Bif aAMIHICTPATVBHUX METOAIB PerynioBaHHs A0 PUHKOBKX. MeToamn perynioBaHHSA rpoLLOBUX CUCTEM 3anexaTb
BiZl B3aEMHOI peakLii HaLioHanbHOI eKOHOMIKM Ta NapameTpiB rPOLLOBUX CUCTEM.

KntouyoBi cnoBa: rpoLloBa cucteMa, AepXKaBHE PerynoBaHHs, rpoLoBuii o6ir, 6aHku, rpoLi.

Nanuyk A.C. K BONMPOCY TEOPUU UCCIEOOBAHUA TOCYOAPCTBEHHOIO PEIMYNUPOBAHUA OEHEXHBLIX CUCTEM

PaccmaTpurBaloTcsi AeHeXHble CUCTEMbI U YPOBEHb X rOCYAapPCTBEHHOTO PETYIIMPOBaHMS. YKasaHo, YTo AeHeXHble CUCTEMbI U ypo-
BeHb WX rOCYAapCTBEHHOIO PerynpoBaHust MOCTOSHHO SBOMIOLMOHUPOBasN. OCOBEHHOCTY AEHEXKHBIX CUCTEM 3aKIHOYaIOTCS B TOM, YTO
OHW NOCTOSIHHO BbIN OAHOBPEMEHHO 0GBEKTOM rOCYAAPCTBEHHOIO YNPABEHMUS 1 MHCTPYMEHTOM peanuaauui rocyaapcTBeHHOM nonu-
TUKW. PaccMOTpeHbl MpUUmMHbI, KOTOpble 0BYCraBnmBany cTeneHb 1 MacluTabbl rocy4apCTBEHHOTO PETYIMPOBAHNS AEHEXHBIX CUCTEM.
CphenaH BbIBOA, YTO fieHexHas cucteMa YkpauHbl ¢ Hadana ee co3faHusi ocTeneHHo 3BOMIOLMOHUPYET OT aAMUHUCTPATUBHLIX METOAOB
perynupoBaHmns K pbiHOYHLIM. MeTofbl PEryiMpoBaHns AEHEXHbIX CUCTEM 3aBUCAT OT B3aMMHOW PeakLmn HaLMoHasIbHOW SKOHOMUKY 1
napameTpoB AEHEXKHBIX CUCTEM.

KnioyeBble crnoBa: JeHexHas ccTema, rocyaapCTBeHHOE perynnposaHue, AeHexHoe obpatleHue, GaHku, OeHbIY.

Lapchuk Y.S. STUDY ON THE THEORY PROBLEM OF STATE MONEY REGULATION

We consider the monetary system and the level of government regulation. It is noted that the monetary system and the level of
government regulation constantly evolved. Features financial systems lies in the fact that they were both constantly subject to state control
and instrument of the state. The reasons that have determined the degree and extent of state regulation of financial systems. It is concluded
that the monetary system of Ukraine since its inception gradually evolving from administrative management techniques to market. Methods

of regulating financial systems depends on the relative response of the national economy and monetary system parameters.
Keywords: monetary system, government regulation, currency, banks, money.

ITocranoBka npo6aemvu. ITorinbaeHHA PUHKOBUX pe-
¢dopM B ekoHOMIII YKpaiHu IIOB’s3aHO 3 IIPOIECOM CTa-
Oimisarii i mepexogoM OO CTaJIOTO €KOHOMIYHOTO 3pOocC-
ranusa. PopMyBaHHA 3aca] PUHKOBOI eKOHOMIKY i mosBa
HOBUX TeHJIEHIi y il pO3BUTKY BUMAralmTb BUKOPUC-
TaHHS Cy4YaCHUX METOMiB I'POIIOBO-KPEJUTHOrO PeryJio-
BaHHA.

Amnaniz ocraHHiX nocaimkeHp i myoOaikamiit. [o-
CIiIKEeHHI0O TEOPEeTHMUYHUX 3acal AepKaBHOTO PeryJio-
BaHHSA TPOIIOBUX CHCTEM, METOHOJIOTIYHUX IHUTaHb
¢dopMyBaHHA I PO3BUTKY I'POIIOBO-KPENUTHOI IIOJIiTH-
KU IIPUCBATUIU CBOI mpami Taki BueHi, ax M. Ajekce-
enko, O. Bapanoscbkuii, I'. Bemormnasoa, 3. Bacuiisb-
uyenko, O. Baciopeuko, I'. T'a66apa, A. aabunHCHKUI,
C. I'masweB, H. I'pebennik, A. I'punenko, O. [[31006J0K,
I. IsaciB, O. Kupuneuko, B. Kopuee, O. KopHifiuyxk,
I. KpuueBcbka, I. Kproukora, O. JlaBpymusn, B. Jlary-
tia, C. JIboBoukin, I. JIroruit, B. Mimenxo, C. Moicees,
A. Mopos, B. Omapin, O. Opiiok, O. Ilerpuk, B. Ilo-
tepoBiu, M. IlyxoBkina, M. CaBnyk, A. Comik, JI. Xap-
puc, A. Yyxuo, O. IITapos, H. lITenyabpxo Ta inmmi.

ITocranoBKa 3aBmaHHA. Ha ocHOBi mociimxkeHHs Te-
OpEeTHUUYHHX 3acaj TIPOIIOBUX cucTeM CcHOPMYJII0BATH
BJacHe 0aueHHA iX HePIKABHOT'O PeTyJIIOBAHHA.

Buknang ocHOBHUX pe3yJbTaTiB mHociaimskeHHs. I'po-
mIoBi cucreMu € 06’€KTOM MOCTiMHOI yBaru Ta AepsKaB-

HOro perynmoBanHs. CrabiJbHiCTH, HAIIOHAIBHOI TI'PoO-
I0BOI OAMHUIN, AKY 3a0e3IeUyIOTh I'POIIOBi cucTeMu,
Mae BU3HAYaJIbHE 3HAUEHHA A (DYHKI[IOHYBAHHSA €KO-
HOMiuHUX cucreM. HaibiabIl XapaKTepHOI O3HAKOIO
TPOIIIOBUX CHUCTEM € Te, IO iX PO3IVIAJAIOTH AK (op-
My I'DOIIIOBOTO 00OPOTY, AKA PETyJIIEThCA 3araJbHOLED-
sKaBHUMU 3acobamu [1, c. 104].

I'porri Tpamuiliiino BBasKajaucs B CTPYKTYpi HAaIrio-
HAJbHUX €KOHOMiK OCHOBHUM aTpPUOyTOM Jep:KaBHOCTI,
06’€KTOM Ta iHCTpyMeHTOM pery.ioBanHsA. CIpaBemnBoO
MiIKPECTIOETHCA, II[0 TOJOBHUM IIPUSHAUYEHHAM IPOIIIO-
BOI CHCTeMU € JepsKaBHE PEryJIIOBaHHA I'POIIOBOI chepu
[2, c. 120]. I'portiosi cuctemu TpauchOPMYBAIUCS B 00’ €KTH
Ta cy0 €KTH KOHTPOJIIO Hal IPOIIoBoi0 cdeporo. ITocTifumit
KOHTPOJIb HaJ| TPOIIIOBUMU CHUCTEMaMU CIPUsAE iX amarrairii
10 TOTPe0 PO3BUTKY HAIliOHAJIBHOI eKOHOMIiKHU.

I'pomoBi cucremMu Ta piBeHL iX [epIKaBHOTO pery-
JIIOBAaHHSA IIOCTifiHO eBojmoIioHyBaau. OcobimBOCTI rpo-
IIIOBUX CHUCTEM IIOJIATAIOTH Yy TOMY, IO BOHU IIOCTiHO
OyJI OHOYACHO 00’€KTOM JePKaBHOTO YIIPABIIHHA i iH-
CTpyMeHTOM peaJisaitii gep:xkaBHol mositTuku. CTymiHs i
MacIiTabu Iep:KaBHOTO PEeryJIlOBaHHA I'DOIIOBUX CUCTEM
00yMOBJIIOBAJIN:

1. PiBeHb PO3BUTKY HAI[IOHAJIBHUX €KOHOMIK.

2. Tunmamu rpormreil i BumamMu rpoimeii Ta IPOIIIOBUX
PO3paxyHKIiB.
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3. HamioHasmbHUMU OCOGJUBOCTAMU Ta CTPYKTYPOIO
Iep;KaBHOTO amapary, AKWil 3iliCHIOE YIIPaBJIiHHA I'PO-
IIIOBUMU CUCTEMAaMMU.

EBoJforia rpomroBux cucTeM Ta XapakKTep IepsKaB-
HOTO yIPaBJiHHA BiOyBaeTbCA CHHXPOHHO, TaK AK Mae
B3a€EMOOOYMOBJIEHIUII XapaKTep. PO3BUTOK E€KOHOMiKWH,
0CO0JIMBOCTI TOBApPHO-TPOIIOBUX BiHOCHH, piBeHb iHTe-
rpanii y cBiTorocmozapchki 3B’sI3KM BHU3HAUYAIOTH OCHO-
BHI pUCHU I'POIIIOBUX CHUCTEM Ta PiBeHb i xapaxkTep iX aep-
YKaBHOT'0 yIIPaBJIiHHA.

B ykpaiHcpKiil ekoHOMIUHIN JiTEepaTypi Ha CHOTOLHI
€ 3HAuHi PO30iKHOCTI CTOCOBHO IIPEAMETY IeP:KaBHOTO
peryJiroBaHHA B I'DOIIOBii cdepi.

OpgHa rpyma aBTOpPiB BBaskKae€, IO I'POINOBiI cucTemMu
€ 3aKOHOJJaBYO 3aKpillJIeHOI0 Jep:KaBoi0 ()OPMOIO I'PO-
moBoro o6iry B Kpaiui [3, c. 73]. OgHOUAaCHO iCHYIOTH
IOCUTHh IOIIWPEHI MOrJiAmu, IO TI'POIIOBI cucreMu €
¢dopMoI0 opraisaiiii rpoiroBoro o60poTy B KpaiHi, ycra-
HOBJIEHOTO 3arajIbHOJEPKaBHUMU 3aKoHaMu [4, c. 153].
Taxe po3MesXyBaHHA CTOCOBHO 00’€KTY DEryJIIOBAHHSA B
TPOIIIOBUX CHUCTEMaX MOJYKJIMBO HOACHUTU PiBHUMU Me-
TOAOJIOTIYHUMHU WifXomamMu A0 rpoiinoBoi chepu. Tpagu-
IMiffHO IJiA YKPaiHChKOI eKOHOMiuHOI AYMKH! TPOIIi Ta
rpoIOBi chepu posrasamaancs y mpoieci ix yuacrti B pos-
moxaisi Ta oOMiHi. PYHKI[IOHAJNBLHUN HiAXix D0 T'POIIIO-
BUX CHCTEM B KPYroofiry ToBapiB Ta IpolIeil JO3BOJIAE
aHaJIidyBaTu iX PoOJIib Ta 3aBHAHHSA AEP:KABHOI'O PEryJIiO-
BaHHA. Cdepa mep:KaBHOTO pPETYJIIOBAHHS T'POIIOBOTO
000pOTy 30CEPemKYETHCA T'OJIOBHMM UYMHOM Ha IIpoIleci
IPOCTOTO Ta PO3IIMPEHOT'0 BiATBOPEHHS, i CYyTh I'POIIIO-
BOI CHCTEMU BBa)KA€ThCA TOTOKHOIO BCHOMY T'DOIIIOBO-

My ob6opory [4, c. 154]. CrocoBHO chepu 3acTOCyBaHHS
TPOIIIOBOTO O00OPOTY Ta I'POIIOBOTO 00iry B yKpaiHChKiit
JiTepaTypi crocrepiraeTbcs OUCKYyCid.

TpomroBuit  oGopoT 3a cBOIMU (PYHKIIOHAJIBHU-
MM BJIACTUBOCTSAMM OiJIBIII IpUTAMaHHUIN aaMiHicTpa-
TUBHIZI eKOHOMiIli i BifmoOpasKae TpoIIOBi IMOTOKU MiK
cy6’eKTaMu eKOHOMIUHOI IisJILHOCTI Y CYCIiJIBHOMY Bif-
TBOpeHHi. CydyacHMM I'DOIIIOBUM CUCTeMaM OiJIbII Bjac-
TUBUI TI'POIIOBUI 00ir, SAKuil moB’A3aHuil 3 (PYHKILiO-
HYBaHHAM TDPOIIOBOTO PUHKY a00 PUHKY ITO3UYKOBOTO
Kamiraay [3].

I'portoBuii 06ir BM3HAUaeThCA AK CKJAJ0Ba YaCTU-
Ha KpPyroobiry ta o60poTy KamiTajy, IIf0 OIOCEPEIKOBYE
00MiH yCBOTO CYCIIiJIbBHOTO HIPOAYKTY, PO3MOAia (hOH/iB.
3a [JOIMOMOIOI0 I'POIIIOBOrO O0Iry 3HiHCHIOETHCS IIPOILEC
o0epTaHHA TOBapiB, a TAKOMK PYX MO3WYKOBOTO Ta (iK-
TUBHOIO Kamitany [5, c. 84].

TaxuMm YynHOM, B 3MIiCT I'POIIIOBUX CHUCTEM BKJIAJLAETH-
cs pisHe 3HAUEHHA.

VYKpaiHCBKi cnemnianicT 3BepHYJIHM yBary Ha OCO0JIH-
BOCTi 00’€KTiB JepyKaBHOrO PeryaoBaHHs eKOHOMIKHU. 3a-
3HAYAETHCA, 1[0 00 €KTHU AEPKAaBHOTO PETYJIIOBAHHS €KO-
HOMIiKU — IIe fBHIIA Ta YMOBH COIliaJbHO-eKOHOMiYHOTO
JKUTTA KpaiHu, Oe BUHUKJIU ab0 MOKYTb BUHUKHYTHU
TPYAHOIIi, pobyeMu, Ki He BUPINIYIOTHCA aBTOMATUY-
HO, a00 AKi BUPIMIYIOTHCA Yy BiigajaeHOMY Maii0yTHbHOMY,
TOAI AK IX BUPIIIeHHSA KOHUYe HOTPiOHE IJid HOPMAJIbHOTO
dyHKIIiOHyBaHHA eKOHOMIKHU [6, c. 20].

TonoBHMM B Jep:KaBHOMY peryJaiOBaHHI BBayKalOTh
Te, I[00 BUABUTU OO0 €KTHBHI OCHOBU peryJlOBaHHSI,
fioro 3B’SI3KM B CHCTEMi TOCIOJapChKMUX MeXaHis3MiB,
dopmu, MeTonu i BasKesi, a TaKOMK iX

Tunmm TPOIIOBHX CHCTEM

XapakTep pery/Ii0BaHHsI FPOLIOBUX
cHcTeM

cruenudiky B KOHKPETHO-iCTOPUYHUX
ymoBax [6, c. 39].

I'pomoBi cmcremm, B aAKUX Tic-
HO BB3aEMOJiIOTh MeXaHi3Mu Bcix cdep

MeTaJIeBOro 00iry

KiTBKICTH MeTaly B MOHETAX Ta
00MiH Ha GaHKHOTH

HaIliOHAJIbHOI EeKOHOMiKM 1 HacJigKm;
(GYHKIIIOHYBaHHSA, MalOTh BILJIUB HA CO-

iaJbHO-eKOHOMIUHUN CTaH [IepiKaBu,

oiMeTanizm
napaJjejibHa BaJI0OTa
nmoABiiiHA BaJIOTA
KYJIbrawya BaJaoTa

KIJIbKiCTh MeTaly B MOHeTax Ta
cniBBiAHOLIEHHs1 0OMiHY 30/10Ta Ta
cpibia

3aKOHOMIDHO IIOBUHHI OyTH 006’€KTOM
Iep:kaBHOTO perysioBaHHA. OcobauBoC-
Ti I'POIIOBUX CUCTEM MAaIOTh iCTOPUYHUNA
i KOHIleNTyaJIbHUI XapaKkTep, 110 BUMa-
rae BiAmoBigHUX piBHIB i1 aHaIizy.

| I'portiosi cucremu, AK CBigUUTH ic-

MOHOMETAJII3M

KUIBKICTH 30/10TA B MOHeTax Ta
00MiH HA GAHKHOTH

TOpidg, Oyam 00’eKTaMu IOCTiHAHOIrO
KOHTPOJIIO Ta peryiaioBaHHA. IligBu-
IeHa yBara 7o cTaHy (QyHKI[IOHyBaHHS

| TPOIIIOBUX CHCTEM Oyjaa oO0r'pyHTOBa-

30JI0TOMEHTHHI CTAHAAPT

BinbHuii i HeoOMekeHHIt 00ir i
00MiH 30J10Ta

HOI0. Posmanm rpommoBoi cuctemMu 3a-
BXKIU € a00 03HAKOMI0 3arajibHOI KPU3U

B JepsKkaBi, abo ii Hacaizkom. [dep:kas-
| He peryJIloBaHHSA T'POIIOBUX CUCTEM 3a-

30J10TO3INTKOBUH CTAHAAPT

3abopoHa BiIbHOIO 06iry 301072,
sike 00OMiHIOBAJIOCS HA 30J10Ti
3JIMTKH B 0aHKaX

BKIU Oyaum aTpubyToM mpoIlecy mnep-
JKaBOTBOPEHHA 1 O{HOYACHO BILJIMBY Ha
eKOHOMiUHy cuTyanilo B Kpaimi. ®op-

| MM Ta iHCTPYMEHTU [OepyKaBHOTO pe-

30J10TO31€Bi3HUI cCTAHAAPT

3abopoHa BiJIbHOTO 06iry 30J10THX
MOHET; OAHKHOTH OOMiHIOBAJIHCS HA
iHO3eMHY BaJIIOTY, a OTiM — HA
30J10TO

TYJIOBaHHA TPOIIOBUX CHUCTEM IIOCTifi-
HO €eBOJIIOI[IOHYBaJU pasoM 3i 3MiHOIO
XapakTepy eKOHOMIYHOI mistsibHOCTL
Ta BUJAMU TI'DOIIel, AKi BUKOPHCTOBY-
BajJuCA B IIeBHUI Ilepiof icTopwyHOro

| PO3BUTKY.

IlanepoBo-KkpeauTHI rpomIi cucreMu

BeTranoBJieHHs1 JeKpeTaMu
TPOLIOBOI O/IMHMIIi, BUIiB IPOLIOBUX
3HAKiB, MaCIITA0U LiH i MpoBeTeHHs

TrPOLIOBO-KPEANTHOI MOJITHKH 3 iX
3a0e3ne4YeHHs

Iep:kaBHE PEryJIOBaHHS T'POIIOBU-
MU CHCTeMaMU 3MiHIOBaJIO cBOI (hopmu
i smict. B cumcremax merasgeBoro 060-
pory peryaoodi QYyHKILI gep:KaBu
3MiHIOBaJNCS BiAMOBIAHO 40 3MiHU Xa-

Puc. 1. Oco6amnBOCTi 1ep:KaBHOTO PETYJIIOBAHHA I'PDOIIOBUX CUCTEM

pakTepy oOMiHY rpoIIIOBUX 3HaKiB Ha
6saropoaHi meranu (puc. 1).

Bunyck 6. Yacmuna 5. 2014
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¥ cyuacHi#i eKOHOMiYHiI Teopil MOTIAAYM HA TPUPO-
Iy TPOIIIOBUX CUCTEM Ta iX PEryJII0UYN MOKJIUBOCTL IIO-
raubsooThed. . 1. BanraaHauH OpUX0OIUTh 10 BUCHOBKY
PO TOTOXKHICTH EKOHOMIUHUX, PUHKOBUX Ta I'POIIOBUX
cucTeM, AKi € HaPO3BUHEHIIIOK (DOPMOI0 eKOHOMiUHO-
ro BuMipy [7, c. 251].

CyuacHi TrpoIoBi cucTeMu B HAIiOHAJBHUX EKOHO-
Mikax HaOy/JM O3HAK OJHOYACHOCTI iHAMKaATOpa CTaHy
eKOHOMIiKM i HalbiiIbIr TouHoro ix peryasaropa. Ilopsan 3
dicKaJIbHUM PETryIIOBAHHAM I'DOIIIOBO-KPEIUTHE DPETYJI0-
BaHHS BU3HAYAIOTH OCHOBHI ITapamMeTpu (hyHKIIOHyBaHHA
HAIiOHAJBHUX eKOHOMiK. ToBapHO-TpOIIOBi BifHOCUHU B
CyuyacHUX PUHKOBUX €KOHOMiKax HalyJau O3HAK Bcesa-
TraJIbHOCTi i MPOHM3YITH yci chepu KurTa. 3MiHa mapa-
MeTpiB rpoiiieii B eKOHOMIiUHilI CUCTeMi J03BOJISE BILIU-
BaTH Ha PYHKI[IOHYBaHHA eKOHOMiuHUX cucteM. CyuacHi
rpoIIli B CKJAAi I'POIIIOBUX CHCTEM, 32 YMOB BiZIMOBH Bif
BUKOPUCTAHHSA 30JI0Ta, I€PETBOPUJINCA HA 3HAKU BapPTOC-
Ti, AK1 MOXKYTh iCHyBaTH JIUIlle 3aBAAKYU AEPKABHOMY pe-
ryJII0OBaHHIO. XapaKTep i MeTa [ep:KaBHOTO PEryJIIOBaHHSA
TPOIIIOBUX CHUCTEM i HaI[iOHAJILHUX €KOHOMiK MaioTh B3a-
€MOOOYMOBJIEHUI XapaKTep BILIUBY.

B GinpmriocTi KpaiH cBiTY B cyYacHUX yMOBaxX BUKO-
PHCTOBYETHCS Pi3HOBUAHICTHL I'POIIOBUX CHCTEM, II00Y-
ITOBaHUX Ha 00iry KpeAUTHUX TIPOIIOBUX 3HAKIiB, AKi Ma-
IOTh TaKi XapaKTepHi pucu:

1. HemenTpanisaiiia rpomoBoro obiry mizk pisHmmMn
GaHKaMuU.

2. Posnopgin ¢pyHKIiI BUIIYCKY rOTiBKHU Ta 6€3roTiBKU
MixK pisHHUMU JaHKaMu 0aHKIBChKOI cucTeMu.

3. BigcyTHicTh po3sMe)KyBaHHSA MiK TOTiBKOBUM i
6e3roTiBKOBUM 00irom.

4. CTBOpeHHsS Ta PO3BUTOK MeEXaHi3ZMy HAepKaBHOTO
TPOIIIOBO-KPEIUTHOTO PETYJIIOBAHHA.

5. IleHTpasidoBane ympaBJiHHA T'POIIIOBOIO CHCTEMOIO
3a JOIIOMOT'OI0 alapary Jep:KaBHOTO IIeHTPATBLHOTO OaHKY.

6. InguKaTUBHE IIJIaHYBaHHSA I'POIIOBOTO 00iry.

7. TicHuii 3B’ 30K 6€3rOTiBKOBOrO i roTiBKOBOT0O 00i-
ry 3a mpioputeTy 6e3roTiBKOBOTO 00iry.

8. AKTUBHUI KOHTPOJIb 3a KOIITaMHu 3 OOKY IogaT-
KOBUX OpPraHiB.

9. Hagauus IlenTpanbuoMy GaHKY Jep:KaBU BigHOC-
HOI CaMOCTiHOCTI ITIOAO PillleHb YPALY.

10. 3abesneueHHs IPOIIOBUX 3HAKiB aKTUBaMu OaH-
KiBcbKOi cucTemu (30J10TO, AOPOTOIiHHI MerTasu, IiHHI
mamnepu, TOBapHO-MaTepiajibHi IiHHOCTI).

11. Bunyck rpomioBux 3HaKiB y IrOCIIOAapChbKUM 00ir
BiIOBIAHO 0 JepP:KaBHUX KOHIIEIIIilil IPOIIOBO-KPEIUT-
HOI ITOJIiTUKHA.

12. Cucrema PUHKOBOTO 3alIPOBAIKEHHS BaJIIOTHOTO
Kypcy.

BuCHOBKHU 3 NMPOBEIEHOr0 aocaimsmeHHsa. I'poirmosa
cucteMa YKpaiHu Bif mouaTKy ii CTBOPEHHA MOCTYIIOBO
eBOJIIOIIIOHY€E BiJl afMiHiCTpaTUBHUX METOMIB pPEryJio-
BaHHS 10 PUHKOBUX. MeToau peryaioBaHHS I'POIIOBUX
CUCTEeM 3aJIe’KUTh BiJf BBaeMHOI peakIiii HalioHaJIbHOI
eKOHOMIKM Ta ImapaMeTpPiB I'POIIIOBUX CHUCTEM. ¥ IIPO-
meci TpaHchopmMmalii ekoHOMiKu YEKpaiHm «mopir» ii
«YYTJIUBOCTi» IIOCTYIIOBO HMOHMKYETHCSA i BOHA pearye
Ha Bce OiJbII He3HAUHI 3MiHM ImapaMeTpiB I'POIIIOBOTO
PHUHKY.
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