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ITocranoBka npo6aemu. IIpo6iema y saraarbHEOMY BH-
IJIA] TOJIATAaE Y TOMY, III0 B OCTAHHE AECATUPIUYSA IPaK-
TUYHO B yCiX KpaiHax CBiTYy 3 PO3BUHYTOIO PUHKOBOIO
eKOHOMiKOI0 BasKJIUBUMU 00’€KTaMu OOJIiKY, IKi ImoTpe-
OyIOTH 0COOJIMBOI yBaru 3 IO3UIIM OMiHKW, BUSHAHHSA i
BimoOpaskeHHA B 00JIiKY i 3BiTHOCTI, cTanmu pisHOMaHiTHI
dinancoBi incrpymentu. Ile crocyeThesa AK iHCTpyMeH-
TiB BJIACHOTO KaIlliTanay, Tak i 00proBux I[iHHUX Ianepis,
i moximHux diHaHCcOBuX iHCTpyMmeHTiB. Curyania cBiTo-
BOI eKOHOMIUHOI KpWM3W JIuIe YCKJaJHUJIa IIpodemy,
OCKIJMIBKM MHiABUIIMJIA BUMOTH IO AKOCTi OIiHKH I 00-
I'PYHTOBAHOCTi 3aCTOCOBAHOI METOAUKYU BiJoOpakeHHSA B
00JIiKy BimmoBimHUX eKoHOMiuHMX 00’€KTiB. [0 TOTO K
CJiZ MaTH Ha yBasi, II[0 POBKPUTTIO OCOOJMBOCTEHN KJa-
cudikamii, mopsaaAKy BUSHAHHA, O0JIKY M DPO3KPUTTA Y
¢inaHcoBiii 3BiTHOCTI (hiHAHCOBUX iHCTPYMEHTIB 3aBiKAU
OyJia IpuUcBAYEeHa YMCJIeHHAa HMU3Ka CTaHIapTiB OOJIKY i
3BITHOCTI AK y BiTUMBHAHIN IpaxkTuIli, Tak i B cucre-
mi MCP3. ¥V minomy npuxoAuThCsi KOHCTATYBAaTH, II0O-
mnepiie, BiICYTHICTH €IMHOT0O HOPMATUBHOTO AOKYMEHTY
3 mpuBOAYy OOJIIKY (hiHAHCOBUX iHCTPYMEHTIB, mO-IpyTe,
HEJJOCTATHIO YPeryJbOBaHIiCTh BCiX AacCIeKTiB iX BU3HAa-
HHA i 00JiKOoBOro BimoOpasKeHHs, IIO-TPETE, HASBHICTH
pPAYy He B MOBHIi#l Mipi y3romxeHuUX MiK c000I0 IOJIO-
'KeHb, AK B makeri II(C)BO, tak i MC®P3. dinancosi
iHCTPYMEHTH € IpeaMeTOM HAMOiJBII roCTPUX AUCKYCiil
cepeJl TEOPETUKIB i IPAKTUKIB 1 XapaKTepu3yOThCA 3HA-
YHOI0 KiJIbKiCTIO CyllepedJIMBUX acCHeKTiB 3i BChOTO Iie-
penirky muraHb, 10 poariaanamTbeca B MCP3 i II(C)BO.

Or:Ke, BPaXOBYIOUM BUIIEBUKJIaZleHEe, BUKJIUKAE iH-
Tepec OOCJiIKeHHA MPOOJeMHUX HNUTaHb OOJiKY (iHaH-
COBUX iHCTPYMEHTIB B CBiTi y3TroI:KeHHS HAIliOHAJbHOI
00s1ikoBOI pakTuku 3 MCP3.

Amnaniz ocramHix mocaimkens i myOaikanii. Ilpu
posriAxi muTaHb OOJIKYy (piHAHCOBHUX iHCTPYMEHTIB
HacaMIepes CJIi 3BEPHYTHUCSA OO0 OJOKY MiKHApPOITHUX
CTaHAapTiB 3 IbOTO IpUBOAY, a came: MCP3 7 [1],

9 [2], MCBO 32 [3], 39 [4] Ta inmux. ¥ cBOIO uepry,
B maketri Hamionanpuux II(C)BO HEoOXigHMM € PO3TJIAL
sunmor II(C)BO 10, 11, 12, 13 [5] ra inmux. [lutaraam
OpaKTuKU 3actocyBaHHA MCP3, 110 peryamioTh O0JIiK
¢diHaHCOBUX iHCTpPyMeHTiB, nmpucBsueni npari P.€. I'pa-
Y0BOi, KA MPUJiINJa yBary acruekraM OIliHKY i BU3HA-
HHA (piHaHCOBUX IiHCTPYMEHTIB 3aJie’KHO Bix Kareropii
ix momaspiioro BusHauHs [6]. ¥ poborax H.K. Bacunen-
KO JOCJIiIXKeHO 0CcOOJIMBOCTI 0OOJIiKY If aHasidy (giHamco-
BUX iHCTPYMEHTIB XeI:KyBaHHA TPOIIOBUX IOTOKIB ITij-
npuemcTB [7]. IIpobimemu 3acrocyBanusa MimKHapogHUX
cTaHIapTiB (piHaHCcOBOI 3BiTHOCTI B YKpaiHi B mijiomy Ta
aHasid Bigminaocreit HamionaabHUX II(C)BO Big MCD3
CTOCOBHO Pi3HMX €KOHOMIUHMX 00’€KTiB, y TOMY YwMCJIi
¢iHaHCOBUX IHCTPYMEHTiB, POBIJIAJAIN HACTYIHi aBTO-
pu: ®@. Byrunens, B. Kauaniu, C. I'onos, B. Kocriouen-
Ko, I. Bnauk, B. IlIsens Ta 6araro iHImux.

Houuciia HeBUPiIIeHUX paHiIlle YaCTUH 3araJbHOI IIPO-
0JieMH, KOTPUM IIPUCBAYYETHCA CTATTSA, BiIHOCATHCA IIHU-
TaHHA: 3’ ICYBaHHA IOJIOXKeHb HarlioHaiabHOTO0 II(C)BO 13,
AKi He Bimmosimarorer Bumoram MC®3 9, BusHAUEHHS
IUCKYCiHUX acIeKTiB 00JiKy (iHaHCOBUX iHCTpYMEH-
TiB y yacTuHi iX OIiHKM Ta BigoOparkeHHsS PiSHUIL Y
cupaBenuBiii BapTOCTi B CKJagi NTPuUOYTKiB/30UTKiB
a0o0 iHIIIOTO CYKYIHOTO OOXOAY Ta iHINI NUTAaHHS, AKi
YCKJIAIHIOITh MPAKTUKY OOJiKY, I BUBHAUEHHSA MIIAXIB
iX MOJKJIMBOTO PiIlIEeHHS.

IlocranoBka 3aBmamHa. Ha ocHOBI BuKJIageHOTO
MOKHa cHOPMYJTIOBATA METY MOCIHiIKeHHS, SgKa II0JIs-
ra€ B TOMYy, 1100 AOCJHiJUTH CyIepeuauBi acmeKTu 00-
JiKy (iHaHCOBUX iHCTPYMEHTIB BiAIOBiZHO 1O BUMOT
MC®3 9 i II(C)BO 13 Ta po3pobutu pexomeHpaalii cTo-
COBHO YAOCKOHAJIEHHA BiIIOBIAHUX CTAaHIAPTiB.

Bukaan ocHoBHOro mMarepiaay pnociaimskeHHa. SIk
OyJI0O 3asHaueHO BUIIE, OOJIK (piHAHCOBUX iHCTpyMEH-
TiB € OZHOI0 3 HAMOINBII CKJIAJHUX chep 3aCTOCYyBaHHS
Mixxkunapogaux craugapTiB ¢iHaHCOBOI 3BiTHOCTI.



Cepisi EKOHOMIYHI HaykK

MoskHa IiJIKOM TOroguMTHCA 3 IYMKOM (haxiBIiB
kommanii «Ernst&Yang» [8, c. 39], aki sasHauamoTh,
0 «CKJIQAHICTh AK caMMUX (PiHAHCOBUX IHCTPYMEHTiB,
1[0 BUKOPUCTOBYIOTHCSA KOMIIaHiAMH i OaHKamMu, Tak i
IPUHOUNIB i mpaBua ix BigoOpaskeHHA B 3BiTHOCTI, IO
moTpebyioTh MIMOOKOT0 aHAJiI3y i 3acTocyBamHsA IIpode-
ciifiHOTO Cym)KeHHs, POOJIATH HEIIPOCTUM 3aBJAHHS DPO3-
PoOKuU i 3acTocyBaHHA 00JiKOBOI MOJITUKK B YaCTHUHI 00-
Jiry ¢iHaHcoBUX iHCTpyMeHTiB» [8, c. 39].

BasoBe BusHaueHHA (DiHAHCOBUX iHCTPYMEHTIiB Haja-
Ho B MCBO 39, srigao 3 axum, «(diHaHCOBUI iHCTPY-
MEHT — Ile OyIb-AKUH KOHTPAKT, SKUN IIPU3BOAUTH [0
BUHUKHEHHA (hiHAHCOBOTO aKTHUBY Yy OJHOIO Cy0’€KTa
rocmofiapoBaHHA Ta (PiHAHCOBOTO 3000B’sA3aHHA ab0 iH-
CTPYMEHTA KalmiTajly y iHIIIOro cyt’eKTa rocromaproBaH-
Ha» [4]. Knacudbikauia dinancoBux iHCTpyMeHTIB Ta-
KOJK BuU3HavaJbHO Oysa 3axjaazeHa B MCBO 39. Hosa
kaacudikaiis piHaHCOBUX IHCTPYMEHTIB yBeJeHa B Iii0
MC®3 9 (poszin 4) [2]. 3Buuaiino ¢diHaHCOBI iHCTPY-
MEHTU PO3MNOJIiNIAITHCA Ha IEPBUHHI i moxigui, a Ta-
Ko)x Ha: (piHaHCcOBi akTuBH; (piHaHCOBI 3000B’A3aHHA Ta
iHCTpYMEHTH BJIaCHOTO Kamitanay. BimmoBigHa KJiacu-
dikamia nependauena ax MCP3, Tak i HalioHATBHUM
II(C)BO 13 [5].

Bigmosigzo mo II(C)BO 13 «dinaHCcoBi aKTUBU BKJIIO-
YaIOTh: I'POIIOBI KOIITH, HEe O0OMEXKeHi JIA BUKOPUCTAH-
Hs, Ta IX eKBiBaseHTU; ne0iTOpChKY 3a00proBaHicTh, He
Ipu3HaueHy IJid Ilepenpojasky; (hiHaHcoBi iHBecTuIiii,
II0 YTPUMYIOTHCA [0 IOTaleHHdA; (iHamcoBi axkTmBH,
ONpu3HAUeHi AJA mepempomaky; iHImi (inamcoBi axkTu-
BU» [5]. ¥V cBoio uepry «hiHaHCOBI 3000B’A3aHHSA BKJIIO-
4aoTh (iHaHCOBI 3000B’s3aHHSA, NPUBHAYEHI [Jd IIe-
pemponaKy, Ta immri ¢inamcosi 30608’azaumua» [5]. Mo
iHCTPYMEHTiB BJIACHOTO KalliTaJly «HaJIeKaThb IIPOCTi aK-
Iii, yacTku Ta iHIIi Buam BaacHoro kamitamy» [5]. Ilo-
xigHi QiHaHCOBI iHCTPYMEHTH BKJIOUAIOTH «({’rouepcHi
KOHTPAaKTHU, (hopBapAHi KOHTPAKTU Ta iHMII moximHi (i-
HaHCOBi iHCcTpyMeHTH» [5].

IITo crocyerhbeca omiHKM (hiHAHCOBMX iHCTPYMEHTIB,
T0, BigmosimuHo mo Bumor II(C)BO 13, «@pimancosi iH-
CTPYMEHTHU IEePBiCHO OI[iHIOIOTH Ta BimoOpaskaioTh 3a ix
dakTuuHOIO cobiBapTicTio.. Ha KOKHY HACTyIHY IIicjs
BUBHAHHSA AaTy OayiaHcy (PiHAHCOBI aKTHMBU OI[IHIOIOTH-
cd 3a iX CIpaBeAJUBOIO BapTicTio, Kpim: meGiTopchbKOi
3a00proBaHoOCTi, 10 He IIpU3HaAUeHa AJIA IIePernpomaky;
¢dinaHCOBUX iHBeCTHIIili, IO YTPUMYIOTHCA IiJIPUEM-
CTBOM [0 ix morarieHH#A; (piHAHCOBUX aKTUBIB, CIIpaBe[-
JIUBY BapTiCTh AKUX HEMOYKJIUBO JOCTOBIPDHO BUSHAUUTH;
¢dimaHcoOBUX iHBecTHUIIi# Ta iHmMUX (hiHAHCOBUX AKTUBIB,
IIOJ0 AKUX He 3aCTOCOBYETHCSA OI[iHKA 32 CIIPABEJINBOIO
BapricTio» [5].

Oxpemo II(CBO 13 okpeciaoe, 1o 0ajgaHcoBa Bap-
TicTh (hiHAHCOBUX aKTUBiB, AKi He OIiHIOIOTHCS 3a CIIpa-
BEIJINBOIO BAPTICTIO, «IIEPETJISJAETHCA II[OL0 MOMKJIM-
BOTO 3MEHIIIEHHS KODPHCHOCTI Ha KOXKHY JaTy OajaHCy
Ha OCHOBi aHaJIi3y OUiKyBaHUX I'DOIIOBUX IOTOKiB» [5],
TOOTO i3 BaCTOCYBaHHSIM METOAY AUCKOHTYBAHHSI.

IITo & crocyerbca diHaHCOBUX 3000B’s3aHB, TO HA
mary OamaHcy «(iHaHCOBI B3000B’A3aHHA OIiHIOIOTH-
cs 3a aMOpPTU30BAaHOIO cobiBapricTio, Kpim (iHamco-
BUX B3000B’dA3aHb, IPUBHAUEHUX [JId IEePEmpomay, i
3000B’sA3aHb 3a HNOXimHWUMU (DiHAHCOBMMU iHCTPYMeEHTa-
Mu» [5], AKi OIiHIOIOTHCA 3a CIIPaBeJIMBOIO BapTiCTIO.

BigmHocHO OyXrajaTepChbKHUX 3alMCiB CJifi 3a3HAUYUTH,
10 Y BiTUMBHAHOMY OOJIiKY 30iJbIlIeHHA a00 3MEHIIIeH-
HsA O0asaHCOBOI BapTocTi (piHAHCOBUX IHCTPYMEHTiB, IO
He TOCTAOTh AK 00’€KTU XeIKYBaHHA Ta OI[iHKA SKUX
3IiMICHIOETHCA 3a CIPaBEAJHUBOIO BapTiCTIO, BU3HAETHCA
iHmUMu goxomamMu abo0 iHIMMMYW BUTpPaTaMU, TOOTO IJIs
ix 00JIIKY 3aCTOCOBYIOTHCA paxyHKH 74 i 97.

Ax 6aunmo, HaBenena B II(C)BO 13 meToanKka Kjaacu-
(dikamii Ta omiHku piHAHCOBUX iHCTPYMEHTIB HE Bpaxo-
Bye miaxin mo kiaacupikailii, omiHKu i o0JiKy, 110 OyB
BBemeHUi B HOBoMmy MC®3 9 [2].

Bigmosigao no MC®3 9 [2], npu nmepBicHOMY BuU3Ha-
HHI Bci iHAHCOBI aKTMBY MalOTh BU3HABATUCS 3a CIIpa-
BeIJINBOIO BapTiCTIO, a CTOCOBHO (piHAaHCOBUX aKTUBIB,
10 B IOJAJBIIOMY OIiHIOIOTHCS HE 3a CIPaBEAJIUBOIO
BapTicTIO uepes MPuOYTOK/30UTOK, JOJATKOBO BPAaXOBY-
IOThCS BUTPATH, 1[0 6€3IM0cepeaHbO OB’ A3aHi 3 YroA00.

¥V nogansmromy MCP3 9 ¢pikcye Takuit TOPSAI0K OIiH-
KU: (DiHAHCOBI aKTHBU KJIACU(DIKYIOTbCA AK TaKi, IO OIIi-
HIOIOThCA a00 3a aMOPTH30BAHOIO coOiBapTicTio, abo 3a
CIIPaBEJJINBOIO BAPTiCTIO HA OCHOBi IBOX OCHOBHUX YWH-
HUKiB: a) GisHec-momesi Ccy6’eKTa TOCIOZAPIOBAHHSA [JIsI
yIpaBaiHHA (DiHAHCOBMMM aKTUBaMM; 0) XapaKTEPUCTUK
KOHTPaKTHUX I'POIIOBUX IIOTOKiB (hiHaHCOBOrO akTuBYy [2].

ITpu Tomy «(iHaHCOBUI aKTUB OI[iHIOIOThH 3a aMOPTU-
30BaHOI0 cOOiBapTiCTIO, AKIIO BUKOHYIOTHCS OOMIBI Taki
YMOBU:

a) akTUB yTPUMYIOTH B Mozesi 6isHecy, meTa SAKOI —
YTPUMYBaHHA aKTHUBIiB 3a[id 30UpPaHHA KOHTPAKTHUX
TPOIIOBUX IIOTOKiB;

0) KOHTpaKTHI ymMoBU (hiHAHCOBOTO aKTUBY Iepexnba-
YaoTh Y MeBHI JaTy HAAXOIKEHHS I'POIIOBUX IIOTOKIB,
AKi € JiuIle IOraleHHAM OCHOBHOI CyMHU Ta CILJIATOIO
BiZICOTKiB Ha HeIloramieHy ocHOBHY cymy» [2]. B ycix in-
mnX BUIagkax (PpiHAHCOBUU aKTHUB OI[iHIOIOTH 3a CIIpa-
BeIJIUBOIO BapTiCTIO.

BignocHo (inancoBux 3000B’s3aHb OCHOBHOIO € IIO-
IajbIlia OI[iHKA 3a aMOPTH30BaHOIO co0iBapPTiCTIO 3 BUKO-
PUCTaHHAM MeTOAY e(eKTUBHOI CTaBKU BilCOTKA, 3a BU-
HATKOM BecramoBienoro MC®3 9 mepesiky 30008’ A3aHb,
0 AKUX, 30KpeMa, HajdeKaTh: (piHaHCOBi 3000B’a3aHHSA
3a CIpaBeAJINBOI0 BApTiCTIO 3 BifoOpasKeHHAM pe3yJib-
TATy MEPEeOoIiHKN y IPUOYTKY ab0 30MTKY; moxXimHi ¢i-
HaHCOBI iHCcTpyMeHTH; (iHamHCcOBi 3000B’A3aHHA, IO
BUHUKAIOTh, KOJU Ieperaua (HiHAHCOBOrO aKTUBY He
BiOBiae KpuUTepiAM AJA NPUNONHEHHS BU3HAHHS abo
KOJI 3aCTOCOBYETHCA IiAXiM MOJAJIBINIOI ydacTi; KOHTP-
akTu (piHaHCOBOI rapaHTii Ta geaki inmmri [2].

Or:xe, B ocHOBi KJacupikarii i ominku (iHaHCcOBUX
iHCTPYMeHTiB (haKTUUHO JIeKATh ABAa TECTU: TeCT «0is-
HeC-MOJeJIi» 1 TecT «BUILIAT 11O JOTOBOPY». Tect «6izHec-
MOZeJIi» HAmpAMYy IPUB’sA3ye METOAUKY OOJiKy (iHaH-
COBHUX IHCTPYMEHTIB O TOrO, III0 € OCTATOYHOIO METOIO
KOMIIaHil IO BiZHOIIEHHIO N0 (piHAHCOBOTO iHCTPyMeEH-
Ta, TOGTO UM HEIO € OTPUMAHHSA KOHTPAKTHUX TI'POIIOBUX
TMOTOKiB, UM MPOJa’K aKTUBY OO TEPMiHy IMOTallleHHsS 3
METOI0 OTPMMAaHHA Pe3yJIbTAaTy Bil 3MiHU I1Oro cupaBep-
auBoi Baprocti. IIlo K cTOCyeTbCA TECTy «BUILIAT IIO
JIOTOBOPY», TO MAa€EThCA HA yBasi TaKWH acmeKkT, YW Ie-
penbavaroThCA IO BiTHOINIEHHIO 10 (iHAHCOBOTO iHCTPY-
MEHTY BUILJIATH CyMU OCHOBHOTO 0Opry i BicOTKiB Ha
3aJIUIIIOK 3a00ProBaHOCTi y BCTAHOBJEHI TepMinu. KITO
o0uaBa TeCTU CBifYaTh PO HAABHICTH METH OTPUMAHHS
KOHTPAKTHUX T'POIIOBUX IIOTOKIiB i cyMM BHIJIAT OCHO-
BHOI yacTHMHU OOpry Ta BifCOTKiB, (hiHamcOBUIl iHCTPY-
MEHT OI[iHIOETBCSI 3a aMOPTHU30BAHOIO cobiBapTiCTIO.
A pna iHmmx (QiHaHcoBuxX iHCTPyMeHTIB OepeThcsa 3a
OCHOBY OIIiHKU IX CIpaBeAJnBa BapTiCThb.

fAx 6aunmo, y MC®3 9 sminunaca xkiaacudikarmia ¢i-
HAHCOBHMX iHCTPYMEHTiB, AKa cTaja 0asyBaTHCA Ha JBOX
BUINEHA3BAHUX O3HaKax. A Taki xareropii, sk «imBec-
TUIil, 0 YTPUMYIOTHCA IO TEPMiHY IOTAIIeHHA», «(di-
HAHCOBi aKTUBH, II[0 € B HAABHOCTI AJIA IIPOJAXKY», «IIO-
3UKM 1 mebiTopchKa 3ab0proBaHicTh», IO MaJu Miclie
B MCBO (IAS) 39 [4] i ski mo mporo yacy 30epe:xkeHi B
nirouomy B YKpaiui mHamiomamsaHomy II(C)BO 13 [5], vy
MC®3 (IFRS) 9 [2] Baaraxi He mepeznbaueHi.
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Taxkum unaOM, Harionanpuui II(C)BO 13 B neBHOMY
ceHci micTuTh 3actrapiny Kjaacudikaiio iHaHcoBux iH-
CTPYMEHTIB, AKY CJIii IPUBECTU Yy BiAMOBIAHICTH J0O BU-
MOr' HOBOro MiskHapoguoro craggapry MC®3 (IFRS) 9.

Bigmocmo wuwacTkoBUX (iHAHCOBUX iHCTPYMEHTIB
(equity instruments) MC®3 (IFRS) 9 nepenbauae oiin-
Ky Ha gaTy 06ajlaHCY 3a CIPaBeAJIUBOIO BapTiCTIO, IPHU
TOMy OpuOYyTKN/30UTKHU Bij 3MiHUM chpaBeiymBOi Bap-
TOCTi BU3HAIOTHCA ab0 B 3BiTi mpo mpuOyTKH Ta 30UT-
K#, ab0, SIKII0 HA PO3CY[ KOMIIaHil IPUAHATO pillleHHA
oo ix Bimo6paskeHHA B iHIIOMY CYKYIHOMY HOXOHi, —
To B II posaini 3BiTy npo cykynuuii goxin. [Jlanmit nyHKT
CTaHAapTy, Ha HAIl IOTJIAMN, 3 OJHOTO OOKY, Jae mpaBa
IifITpUEMCTBY CaAaMOCTiMHO IPUUMATH PillleHHS IIPO Me-
TOAUKY OOJIIKY (piHaHCOBUX iHCTPYMEHTIB, OJHAK, 3 iH-
1oro OOKY, MiCTUTh HEUiTKiCTh, OCKIJIBKM HE BU3HAYAE
YMOB, 3a AKUX Cy0’€KT rocliofapioBaHHA MOYKe o0upaTu
Ty 44 iHIIY MOJAEJb O0JIiKY (piHaHCOBUX iHCTPYMEHTIB 3
BilHECeHHAM pisHUIN y cupaBeAsuBiii BaprocTi abo Ha
npubyTKu/30UTKU 3BiTHOTO Iepiomy, abo Ha iHIIHMEA cy-
KymHuii noxim. €nmHa BuMoOra, AKy (QiKcye crammapr,
OJIATAaE y TOMY, IO Y BUIAAKY, AKIIO YaCTKOBUil (i-
HAHCOBUU IHCTPYMEHT HEe YTPUMYETHCA AJIA TOPTiBIIi,
TO KOMIAHisg CaMOCTiiHO MOKe 3po0uTu BuUOip, AKUM
He Mo)Ke OyTu 3MiHeHO, i o0paxoByBaTH 3MiHM y cIpa-
BemuBiii Baprocti (irrevocable election) sa manum im-
CTPYMEHTOM B iHIIIOMY CYKYHOHOMY goxomi. Ilpu Tomy
OUBiEHIW Bif TAKUX iHCTPYMEHTIiB, AK i 3a3Buuaii, ypa-
XOBYIOTBCA B CKJIaAi IpuOyTKiB/30UTKiB 3BiTHOrO mepio-
ny. 3a3sHauuMOoO, II[0 TaKe PillleHHs IIiAIIPUEMCTBAa, 3Tij-
Ho 3 Bumoramu MC®3 (IFRS) 9, moxke OyTH TPUHHATO
3a KOXXHUM (DiHAHCOBUM iHCTPYMEHTOM OKPEMO.

BBaskaemo, mio Bigmosimna mopma MCP3 (IFRS) 9
norpebye yTOUuHEeHHA i OiibII uiTKOI KOHKpeTHusarlii: sa
SAKUX YMOB IiJIIPUEMCTBY HOIiITBHO OOMpaTH MeToZ 00-
JIIKY 3a CIIpaBeAJINBOIO BAPTICTIO 3 BifHECEHHSAM PisHUILL
B il 3MiHaxX Ha iHINUHA CYKYIHUU AOXiZT, OCKiJIbKY HaBiTH
1A yacTKOBUX (DiHAHCOBUX iHCTPYMEHTIB, fAKi He yTpu-
MYIOTbCSA [JIsI TOPTiBJIi, mpumycTuMi OOHIBI MeTOIMKU
o0aiky. IlpakTuunuii Habip cuTyariii, KOJIW OIiJIbHO
3aCTOCOBYBaTU MeTOH OONiKY (hiHaHCOBMX iHCTPYMEHTiB
3a CIIPaBEeIJMBOIO BaApPTICTIO 3 BifHECeHHAM 3MiH Ha iH-
MU CYKYIHUN A0Xinx, 3posymisia. Hampukiaan, y Bumasu-
Ky, AKIIO iHBecTHUIil y YacTKOBi (iHaHCOBi iHCTpyMeH-
TW, He IPU3HAYEHi IJA TOPriBJi, IIOCTAIOTh AK aKIlil uum
iHIIi KOpIIOPaTUBHI ITpaBa CTpaTerivHOrO MPU3HAYEHHS,
i Mera iX mpuabaHHA MOJATANA B IIOJAJBIIIOMY IPUI0AH-
Hi KOHTPOJBHOIO MaKeTy aKI[ii ITiAITPUeMCTBa, YA KOJIU
npua0aHHs € YacTKOI0 iHIMHuX yroa Kommnauil abo axku-
XOCh IOJIITUYHUX BUMOT, AK 3as3HaueHo B [9, c. 12]. 3a
TAaKUX YMOB 3MiHU CIIpaBeIJINBOl BAPTOCTi HOIIJIBLHO Bij-
HOCHUTH [0 iHIIIOTO CYKYIITHOTO JOXOXY.

OTsxe, 3 IPAKTUYHOI TOUKU BOPY YABJIEHHA TOrO,
KOJIX 3aCTOCOBYETBhCA BiAmoBimHMII migxin, €, ajge Boj-
HOUYac BBaKAEMO, IO 3 TEKCTY CTAHAAPTY He OO0 KiHIA
3’fCOBAaHUM € IHUTAHHSA, II[0 caMe Ma€ OyTHM OCHOBHUM
KpurepieMm ajs BuOOpy Tiel um iHImoi meTommKu 00JIi-
Ky (hiHamcoBUX iHCTpPYyMeHTiB. Byso 6 qOIiJibHO KOHKpe-
TU3YyBATU BiAIIOBiAHI BUMAAKMU 3aCTOCYBAHHS B CAMOMY
craugapri, abo sadikcyBaTu HOPMY, MOAIOHY BUOOPY Me-
TOOAUKHU OOJIIKYy 3a aMOPTHM30BAaHOIO ab0 CIIPaBEAIHNBOIO
BapricTio, TOOTO IepembayuTH, IO «BUOip MeTOomy 0O0-
JiKy (piHaHCOBUX iHCTPYMEHTIB 3a CIpPaBeIJIMBOIO Bap-
TicTIO i3 BigHeceHHAM 3MiH A0 MPUOYTKiB/30UTKiB a0
iHITIOTO CYKYIHOTO AOXOLY Ma€ BU3HAYATUCA OOPAHOIO
0idHeCc-MOMe/IJII0 KOMIAaHii CTOCOBHO KOHKPETHOro Qi-
HAHCOBOTO iHCTPYMEHTY».

Ajtle B mjaHoMy BUIIQJKy IIOCTa€ Ie OAHE MUCKYCiii-
He NMUTaHHS — Oi3Hec-Momesb KOMIIaHilI He € pas i Hasza-
BI)KIU 3a7IaHOI0, BOHA MOKe 3MiHIOBaTHCA. A BPaxOBYIOUHN

Te, II0 CHOTOAHI PiBeHb BOJATMJBHOCTI PUHKY (market
volatility), To6ro HecrilikocTi, MiHJIMBOCTI KOH’IOHKTYPHU
PUHKY BeJIbMH BHCOKWII, TO 3MiHA OisHec-MozeJsi KOM-
naHil CTOCOBHO KOHKDPeTHUX (hiHAHCOBUX IiHCTPYMEHTIB
MOXKe 3IiMICHIOBATHCS YaCTO HAaBiTH B OIEPATUBHOMY pe-
xumi. I Toxgi mocrae samuTaHHSA, a AKUM YMHOM Ie MAae
O0yTu BpaxoBaHO B 00iKy? Sk BumimBae 3 Tekcty MCD3
(IFRS) 9, cy6’exTy rocnofapoBaHHs 3a I€BHUX YMOB Ha-
IaHO IIPaBO IIPU IIePBiCHOMY BM3HAHHI HECKACOBHO IIPU-
3HAUNTU (hiHAHCOBUU AKTUB AK TAKWi, IO OIiHIOETHCS
3a CIIPaBEAJIMBOIO BapTiCTIO 3 BiZOOpaKeHHAM pe3yJIbTa-
Ty IIEePeoIiHKH y MmpubyTKy abo 30MTKy, TOOTO oOpaHa
MeTOoAMKa OO0JiKy (iHAHCOBUX iHCTPYMEHTIB B II€BHUX
BUNAJKaX HE 3MIiHIOETHCA IIiCJIs IIEPBUHHOIO BU3HAHHA.
A omike, un OyoyTh y TAKOMY BUIIAJKy 3abe3leueHi yMo-
BU BpaxyBaHHS 0COOJIMBOCTEH BUKOPUCTAHHA aKTUBY, 3a-
JIUNIIAETHCA OUCKYCIHHUM NUTAHHAM, AKe Ha JaHU dac
He Ma€ OJHO3HAYHOI Bimmosimi.

YV mizomy xorijocss 6 3asHaAuYUTH, IO caMO IO coOi
3aIIPOBAIKEHHS HOBOI'O CTAHAAPTY 3 O0JIiKYy diHaHCOBUX
incrpymentiB, To6Tro MC®3 (IFRS) 9, mano cBoiMmu nipu-
YUHAMU HEOOXiAHIiCTh CHPOCTUTH OOJiKOBY IPAKTUKY,
3a0e3IeUNTN aJeKBaTHY DeakIlilo Ha (piHAHCOBY KpU3y
Ta CTBOPUTU YMOBU IJisi OiJIbINI SKiCHOTO IOmaHHA iH-
dopmarii mpo BiamoBimHI 00’eKTH y 3BiTHOCTI KOMIIa-
Hiti. OgHAK MoCTae MUTAHHSA, YU BAAJOCS Ie 3POOUTH
B IOBHi Mipi? BBaaemo, 1o, Ha Kajib, Hi. Tounime
BIAJIOCA, ajie JIUIIe YacTKoBo. Ha Halry IyMKy, BIajocs
B I[iIJIOMY CIPOCTUTH KJyacudikariro dinancoBux iHCTDY-
MEHTiB, ajie He BJaJIoCd 3a0e3lIeuuTd OJHO3HAUHICTDH
TAyMaueHb BUOOPY [MOOIIJIBHUX METOAIB OIiHKHU MAJs
okpeMux rpyn (GiHaHCOBUX iHCTPYMEHTIB mpu po3pood-
i iX 00J1iKOBOI MOJIITUKY B KOHKPETHUX T'OCIIONAPCHKUX
curyaniax. To6To Tema po3aMmeskyBaHHA (iHAHCOBUX iH-
CTPYMEHTiB 3 BU3HAUEHHAM METOAUWKHU iX OOJIKYy 3aiu-
MINJINCA BasKJIWBUM 3aBAAHHAM JJIs Teopii i mpakTukKH.

ITo & crocyerhcsa BiTumsuanoro II(C)BO 13, to B
HBOMY, AK Bigmiuajgocs Buile, B3araji He BpaxXoBaHi Hi
HOBI HAmpsAMKHU KJjacudikarii ¢piHaHCOBUX iHCTpPyMeH-
TiB, Hi BapiaHTH PiBHUX HANIPSIMIB CIIUCAHHS Pe3yJIbTaTy
mepeoliHKy (hiHAaHCOBUX iHCTPYMEHTIB i3 BigHeceHHAM
o0 TpuOyTKiB/30MTKiB a00 IHIIIOTO CYKYIIHOTO ITOXO-
ny. Hnas 3abesmeyeHHA BiAMOBiMHOCTI HAIiOHAJIBHOTO
II(C)BO 13, Ha Hamy AyMKy, V HaWOMMIKYMHA dYac Io-
IiJIbHO BHECTU BiAMOBiAHI 3MiHM B craHmapr i sabesme-
YUTHU HOro KoHBepreuito 3 sumoramu MCP3 (IFRS) 9.

AK cBigUUTH TPaKTUUYHUI HOCBiJ rOCIOJapCHKOIL [i-
SAJBHOCTI, y Temepimuiil yac yxkpaiHCbKi migmpuemcTBa
BUKOPUCTOBYIOTh He IIMPOKY HOMEHKJATypy (diHaHCO-
BUX iHCTPYMEHTiB, Ha BiIMiHY Bif TOTO iX mepesiky, 110
€ IIUPOKO PO3IOBCIOMKEHUM Ha cBiToBoMy puHKY. Ilisa
GiBIITIOCTI HMiATIPUEMCTB PEATBbHOTO CEKTOPY €KOHOMIiKH
nepesik (iHaHCOBUX iHCTPYMEHTIB, IO IIPECTABICHI Ha
banmaHcax KOMIIAHilM, sasBuuaii oOMexyeTbcs aebGiTop-
ChKOIO 3a00PTrOBaHICTIO, OTPUMAHNMU MO3UKAMMU i iHOI1 —
dimaHcoBMMU iHBecTHUIIiAMU B aKIii 4M KOpHOpaTWBHI
npaBa. MiX TUM B OCTaHHI POKM BifOyBaeTbCsa MOAJIb-
mIN# pPO3BUTOK (piHAHCOBOTO PUHKY B YKpaiHi, yCcKJaz-
HIOIOTBCSI CXEMHU Omeparlliii i3 3acTocyBaHHAM (iHAHCO-
BUX IHCTPpYMEHTiB, Bce dacrimie 3’SBJISIOTHCA B 00iry
OoproBi miHHi mamepu, ToOTO (iHaHCcOBi iHCTpyMeHTH,
10 yTPUMYIOThCA A0 moramneHHA. [Ipu Tomy mpobiemu
00JIiky (piHaHCOBUX iIHCTPYMEHTiB B YKpaiHi moasramoTb
HaBiTh HE B TOMY, II[0 BifICyTHE IX aJileKBaTHe HOPMATUB-
He peryuaioBaHA i Hopmu II(C)BO 13 He BimmosimaroTs
Hopmam MCP3 (IFRS) 9, a B Tomy, I10 Ha IpaxkTUIi
OCHOBOIO OIIiHKU (DiHAHCOBUX iHCTPYMEHTIiB HaWyacrime
IIOCTAIOTh 3BUUYANHI HOMiHAJIBHI I'DOIIOBL cymMu, IO MHiA-
JIATAIOTh OTPUMAHHIO YUY MOTAIeHHI0 B MabyTHBOMY, a
He cIIpaBeJinBa BapTicTh ab0 aMOPTHM30BaHA BapTiCTh,



Cepisi EKOHOMIYHI HaykK

AK 1e Mae OyTH 3TiIHO 3 PEeKOMEHIOBAaHUM CTaHAapTa-
mu nigxomom. OgHAK Taka OI[iHKa MOKe OyTu BU3HAHA
IIPUITYCTUMOIO JIUIIIE 38 YMOB, KOJIM TEPMiHU IIOTallleHHA
3aboproBaHocTi HesHauHi (He Ginbime 3 micarmis). Ilpu
OiBIIUX TIepiofax IOTaIleHHs 3aCTOCYBaHHA HOMiHAJIb-
HOI OI[iHKU 1151 00JIiKy (piHaHCOBUX iHCTPYMEHTIB € He-
npuitHATHUM. HeoOXifHUM € TpaKkTHYHE BUKOPUCTAH-
HA METOJLYy ZAVCKOHTYBAHHS TIPOINOBUX IIOTOKiB, AKWI
nepenbavueHU AK MeXaHi3M BHU3HAUEHHS TeIepilrHbol
BapTOCTi AiIOUMMU CTaHIApPTaMU, ajie Ha IPAKTUIll IIpa-
IIO€ He 3aBXKIU.

To0To MOKHA 3pOOUTH BHCHOBOK, IO HA JAHUI yac €
aKTyaJbHUM He JIUIE yAOCKOHAJEHHS HOPM HAIliOHAJb-
voro II(C)BO 13, a #i mizHATTA OrOo IPAKTUUYHOI 3HA-
YYITOCTi B OHOBJIEHOMY BUTJIA/IL ITicJIsI BHECEHHS 3MiH Ha
migcrasi MC®3 (UFRS) 9 ny1s BUKOpPUCTAHHS HA BiTUM3-
HAHUX MmignpueMmcrBax. llomamo, IO IIe CTOCYETbCA HeE
JIAIIIe JAHOT'0O HOPMATHBHOI'O JOKYMEHTY, a i BChOr'O Ia-
KeTy cTaHgapriB 00aiky. I y cBOIO uepry migHATTS IMpak-
TUYHOI 3HAUMMOCTI CTAHJAPTiB MOKJIMBE 32 YMOB 3araJib-
HOT'O POCTY BHMOT' IO AKICHOCTI CKJIaZaHHA (PiHAHCOBOI
3BiTHOCTI B YKpaiHi AK BaKJIUBOrO mKepesna indopmarril
PO BCi eKOHOMiUHi 06’€KTH Ta TOCIoJapChKi omeparrii.

Aune 3a OyIb-AKKMX YMOB IIPO AKicTh piHAHCOBOI 3BiT-
HOCTi MOBa MO’Ke HTH TOAi, Koau Oyme 3aCTOCOBAHO 00-
MipKOBaHUH i OGI'PYHTOBAaHUY HigxXix 1o BUOOPY 06JIiKO-
Boi mouituku. OTiKe, 3yIMHUMOCSA Ha JaHOMY acIeKTi
BimHOCHO (hiHAHCOBUX IHCTPYMEHTiB, IO € B JaHOMY
BUNIQJKY IIPEIMETOM HAIIOTO MOCTiI)KeHHs, OijbIm mO-
KJIaJHO.

Ho unciia OCHOBHUX €JIEMEHTIB OOJIIKOBOI TOJNiTUKU
CTOCOBHO (hiHAHCOBUX iHCTPYMEHTiB, IO 000B’A3KOBO
MaoTh OyTH BpaxOBaHUMM Ipu pos3podbii Haxasy mpo
00JIIKOBY MOJIITUKY IMiAIPUEMCTB, Ha HAIIl IIOTJISI, Bij-
HOCATBHCS IOHAWMEHIIIe TaKi CKJIamoBi:

1. Ilopsanok 3’scyBaHHsA OisHec-Momeni AaA obJIiKy i
OIiHKM (hiHAHCOBUX iHCTPYMEHTIB.

2. Ilopanoxk BimHeceHHA (piHAHCOBUX AaKTUBIB O Ka-
Teropiii 3 ypaxyBaHHAM oOpamoi 6isHec-mozesi 3 pos-
MeKYBaHHAM THUX, III0 BPAaXOBYIOThCSI 3a METOAOM
cupaBeAIuBOi ab0 aMOPTUB30BAHOI BapTOCTi, & TaKOMX 3
BimoOpaskeHHAM uepes (iHaHCOBI pesysbratu (IIpudyT-
KU Ta 30UTKM) a0o uepes iHIMUI CYyKYIHUH TOXi.

3. Meronu BuU3HAUYEHHS CIpaBemINBOl BapTocTi (i-
HAHCOBUX aKTUBIiB, II0 BPAaXOBYIOThCA 3a BiJIIOBimZHOIO
METOIUKOIO.

4. Meronu 00Ky iHamcoBUX 3000B’A3aHb (3a cIpa-
BEJIJIMBOIO BapTicTiO a00 3a aMOPTH30BAHOIO BapTiCTIO).

5. MexaHisMu BpaxyBaHHs PUBUKIB IO omepaligx 3
¢inaHCcOBUMU iHCTpyMeHTaMU (KPEIUTHOTO PUBUKY, DU-
BUKY JIKBiHOCTi, pUHKOBOTO PUBUKY Ta iHIIUX).

6. Merogu BU3HAUEHHS PiBHA KPEIUTHOTO DPUBUKY
¢iHaHCOBUX iHCTPYMEHTIB Ha KiHemb 3BiTHOTrO mepioxy.

7. Ilopsamoxk BuU3HAUEHHSA PiBHA PUBUKY JiKBimgHOCTI
B PO3pisi HemoximgHWMX i moximHWMX (QiHaHCOBUX iHCTPY-
MEHTiB.

8. IlopAamok ypaxyBaHHS PUHKOBHUX YMOB, IO BEAYTH
IO 3POCTaHHA PUHKOBOI'O PUBUKY, YV TOMY YUCJIi 3MiHU B
PiBHI BiZICOTKOBUX CTaBOK, IIiH Ha OipKOBi aKTWBHU, Ba-
JIOTHUX KYPCiB, IHAEKCIiB IIiH Ta CTaBOK TOIIO.

9. ITopAgoK ImpOBeJeHHA aHai3y YyTTEBOCTI BigHOC-
HO PUHKOBUX DUBUKIB, METOAU i IIPUIIYIIleHHSA, 110 BU-
KOPHCTOBYIOThCSA IPU aHAaidi 4yTTEBOCTI.

10. TIlopsmok B3acToCyBaHHS METOAIB XeIyKyBaHHS
mo omepaniax 3 ¢iHaHCOBUMU iHCTpyMeHTamMu (BUIHU
XemKyBaHHA, CKJan (hiHAHCOBUX iHCTPYMEHTIiB, AKi 3a-
CTOCOBYIOTBCA AK iHCTPYMEHTH X€IKYBaHHS, IPUPOLA
PUBHKIB, II[0 XEIKYIOTHCSA, METOAV BU3HAUYEHHS CIIpAa-
BeIJINBOI BApTOCTi BiJHOCHO iHCTPYMEHTIB XeI:KyBaHHS
TOII[0).

11. MexaHisM BusHaueHHs KOHIIeHTpaIlii pU3UKiB,
noB’a3aHUX 3 (iHAaHCOBMMU iHCTpyMeHTaMu, BigHOC-
HO AKHUX B3OiHCHIOETHCSA XeMKYBaHHSA 3a HaOpaMaMU
(xoHTpareHTH, reorpadiuni perioHu, BasioTa TOIIO).

Ocp Ha Ii OCHOBHI CKJIamOBi, HAa HAII IIOIJISAL, OCO-
0JiMBO Mae OyTy 3BepHYTA yBara mpu po3podiii 06iKkoBol
TOJiTUKY BifHOCHO (hiHAHCOBUX iHCTPYMEHTIiB.

BucHoBKM 3 IpoBegeHoro gocraimkennda. Ha nigcrasi
IPOBEIEHOr0 MOCIIAKEeHHs MOXMHA 3POOMTH TaKi OCHO-
BHiI BUCHOBKH:

1. Auagis 3micty moJsoskens Harionaasaoro II(C)BO
13 i MC®3 (IFRS) 9 cBiguuTh Ipo IIeBHY HEy3TOMAKe-
HicTh MiK HUMHU, a, OTIKe, BiicTaBaHHS HaIliOHAJBHOI
cucteMu 00Ky (piHaHCOBHX iHCTPYMEHTIB Bim MikHa-
POOHUX BUMOT. 3 METOI0 YIOCKOHAJEHHS HAIliOHAJILHO-
ro II(C)BO 13 mpomoHyeMo IeperjaaHyTHh IependadeHy
HUM Kiacu@pikamiro (imaHcoBux iHCTpyMeHTIB i mpu-
Bectu ii y BigmosimmicTe mo MC®3 (IFRS) 9. Ile, y
CBOIO Uepry, nepexnbavae, mo-mepiiie, BBeIeHHA O CTaH-
IapTy TepMiHy «0OisHec-mMomesb» KOMIIaHii, mo-apyre,
yiTKe OKpecJIeHHsS yMOB HOro 3acTOCYBaHHS IIiJ dYac
KJacudikamii ¢dimaHcoBuX IiHCTPYMEHTiB, MO-TpeTe,
00YyMOBJIEHHSI HOPALKY IIPAKTUYHOTO 3aCTOCYBAHHA [0
BUBHAUEHHS KJaciB (piHaHCOBUX iHCTPYMEHTIB TecTiB
«bizHec-Mome i» i « BUILIAT IO JOTOBOPY», MIO-UYEeTBEPTE,
BBEJJeHHA MeTOAUKU 00Ky (piHaHCOBUX iHCTPYMEHTIB
i3 BimoOpakeHHSM 3MiH y cIIpaBeIJINBiii BapTOCTi AK Yy
cKJaani npubyTKiB/30UTKiB 3BiTHOTO mepioxay, Tak i iH-
IIOTO CYKYIIHOTO IOXOXY.

2. 3 MeTO0 CHIPOINEeHHS MNPaKTUYHOTO 3aCTOCYBaH-
Ha MC®3 (IFRS) 9 i II(C)BO 13 pekomMeHAyEMO BHe-
CTU YTOYHEHHH OO iX 3MicTy i KOHKpeTH3yBaTU yMOBHU,
3a AKUX MiJOPUEMCTBY IOIiJIBHO 00MpaTU MEeTOoH O0JiKy
3a CITPaBEAJMBOIO BAPTICTIO i3 BifHECEHHAM PisHUIIL B ii
3MiHax Ha immmit cykynHui goxix. Tak, y Texcrti Bin-
HOBIAHUX CTAHAAPTIB OarkaHo IependauynT KOHKPEeTHUN
Habip cuTyaliii, KOJW IOIiJIbHO 3aCTOCOBYBATU METO/I
00Ky (DiHAHCOBUX iHCTPYMEHTIB 3a CIIpaBeJINBOIO Bap-
TicTiO i3 BifHeceHHAM 3MiH HA IHIMUA CYKYOHHUUN mOXinm,
HaANPUKJAL, V BUIAAKaX, AKINO: iHBECTHUIil Yy YAaCTKOBIi
¢dinancoBi iHCTpyMeHTH, He NpPU3HAYEHi AJA TOPTiBii,
IOCTalOTh AK aKIil um iHIIi KOopIopaTwBHI IIpaBa cTpa-
TeriyHoro MpU3HAYEHHsd, i MeTa iX mpuAOaHHS IIOJIATaE
B IIOJAJIBIIIOMY HOPUA0AHHI KOHTPOJBHOTO IaKeTy aKIIiii;
KOJIM TIPUA0AHHS € YAaCTKOI0 iHINMX yroja KoMmiaHii abo
il mMOJIITUYHUX BUMOT TOIIIO.

3. BaKJauBOIO iHCTUTYI[IOHAJBHOIO MiACTABOIO Op-
ramizanii o0siKy ¢iHaHCOBUX IHCTPYMEHTiB BBarKa€eMo
00JIiKOBY MOJIITUKY KOMIIaHii, Ipu TOMY A0 CKJIQAy IIO-
JIO’KEHDb O00JiKOBOI MOJiTHMKM, Ha AKi 000B’A3KOBO Mae
OyTH 3BepHyTa yBara Ipu ii pos3poOiii Hamu OyJu Bif-
HeceHi KOHKDETHi eJeMeHTH, 30KpeMa: MOPSALOK BigHe-
ceHHa (DiHAHCOBUX aKTHUBIB IO KaTeropiil i3 ypaxysaH-
HAM 00paHOi 6idHec-MoeJi 3 pO3SMEeKYBAHHAM THUX, IO
BPaXOBYIOTBECSA 3a METOJOM CIIPaBeAJIuBOi abo aMOPTH-
30BaHOI BapTocTi i 3 BimoOpaskeHHAM uepes (iHaHCOBI
pesyabratu (IpubyTKH Ta 30uTKH) abo uepes iHmIMIT
CYKYIIHUII JOXiJ; MeToau BU3HAUEHHS CIPaBeIInBOl
BaprocTi (piHAaHCOBMX AaKTHUBIB, IO BPaXOBYIOTHCA 3a
BiITIOBiHOIO METOAMKOIO, METOAU OO0JIIKY (hiHaHCOBUX
3000B’s13aHb (3a CIIpaBeIMBOIO BapTicTio abo 3a amMop-
TH30BAHOIO BapPTiCTIO); MeXaHiZMU BpaxyBaHHA pU-
3UKiB mo omepaligx i3 ¢iHaHCOBUMH iHCTPpyMeHTaAMU
(KPEeIUTHOTO PUBUKY, PUBUKY JiKBi{HOCTi, PUHKOBOTO
pHU3HUKYy) Ta iHmmi.

IlepcnekTuBM MOAANBIINX HOCJHiIKEHb IIOB’sA3aHi 3
YIOCKOHAJIEHHAM METOAWKHU OOJIiKYy OKpeMux rpym oi-
HAHCOBUX iHCTPYMEHTiB, 0COOJIMBO IIOXiTHOTO XapakTe-
Py, a TAKOK BU3HAYEHHSA PisHUX BUIIB PUBUKY, IO 0e€3-
mocepeHbO BILIMBAIOTH HA IX OIIHKY.

Bunyck 6. Yacmuna 5. 2014
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Jro6eHko A.M.

KaHOudam eKOHOMIYHUX HayK, OoueHm,
3asidysay kaghedpu eKOHOMIKU ma yrpassliHHS
YHigsepcumemy 6aHKigcbKoI cripasu
HauioHanbHo20 baHKy YKpaiHu

CTAHOAPTU3AUIA OEPXKABHOIO ®IHAHCOBOI'O AYAUTY

Y cTaTTi po3KpuBaOTLCA OCHOBHI MIAXOAN OO 3AINCHEHHS AepXaBHOro (PiHAHCOBOrO ayauTy Y BIAMOBIAHOCTI 3 MONOXEHHAMMW
INTOSAI. O6rpyHTOBaHO HEODXiAHICTb CTaHAapTM3aLii npoueayp Npy NPoOBEAEHHI AepXaBHOro (DiHAHCOBOrO ayauTy 3 BPaxyBaHHAM
3apy6ixxHOro focBiay. 3anponoHOBaHO CTPYKTYPY cTaHaapTy «lpoBefeHHs ayanTy epekTUBHOCTI BUKOPUCTAHHS AEePXKaBHUX KOLUTIBY.

KntouoBi cnoBa: fepxaBHWUN (hiHAHCOBWIA ayauT, ayauT edeKTUBHOCTI, AepXKaBHUIN (DIHAHCOBUIA KOHTPOSb, AepXKaBHi/OmKeTHI

KOLTH, CTaH,CI,apTI/ISaLliﬂ KOHTPOIHO.

JMo6enko A.H. CTAHOAPTU3ALUA TOCYOAPCTBEHHOIO ®MHAHCOBOI'O AYAUTA

B ctaTbe pacKpbiTbl OCHOBHbIE MOAXOA4b! K MPOBEAEHWIO FOCYAAPCTBEHHONO (PUHAHCOBOrO ayauTa B COOTBETCTBUM C MONOXEHWUSIMU
INTOSAI. ObocHoBaHa HeOOX0AMMOCTL CTaHAAPTM3aLMN NPOLEAYP OCYLLECTBMNEHWSI FTOCYAAPCTBEHHOrO (P1HAHCOBOrO ayauTa C y4eToM 3a-
pybexxHoro onbiTa. MpeanoxeHa CTpykTypa ctaHaapTa «lposeaeHne ayauta aeKTUBHOCTY MCMONb30BaHNS rOCyapCTBEHHbIX CPEACTBY.

KnioueBble cnoBa: rocyqapCTBeHHbI (PUHAHCOBLIA ayauT, ayauT 3PdEKTUBHOCTM, rOCyAapCTBEHHbIN (OMHAHCOBbLIN KOHTPOSb,
rocynapCTBeHHbIe/60oKETHBIE CPEACTBa, CTaHAAPTU3aLMS KOHTPOSIS.

Lyubenko A.M. STANDARDIZATION OF THE STATE FINANCIAL AUDIT
The article consider the main approaches to the state financial audit in accordance with the standards of INTOSAI. The necessity of
standardization of procedures in conducting public financial audit, taking into account international experience. Proposed structure of the

standard «Auditing the effectiveness of the budgetary facilities.»

Keywords: state financial audit, performance audit, state financial control, budgetary facilities, standardization of control.

IlocranoBka mnpo6aemu. [lep:xaBHuii GdinaHcoBui
ayaur AK ¢Gopma Jgep:kaBHOro (iHAHCOBOTO KOHTPOJIIO
3MilicHIOEThCA B YKpaiHi Bif iMeHi 30BHIiIIHBOTO i BHY-
TpimHEBOTO OpraHiB KOHTpo0 nounHaoyu 3 2000 poky.
Hopmarusua 6asa mouasa gopmyBatucsa 3 2005 poky,
Ko 114 hopma OyJsia BusHaueHa y BioI:KeTHOMY KOIEK-
ci Ykpainu. Tomy, 3BasKaiouy Ha JOCTATHBO OOMEXKeHY
B Yaci mpakTHUKY 3OiliCHEHHA AepKaBHOTO (PiHaHCOBO-
ro ayaury (iHakime ayauTy e(eKTUBHOCTi), HeoOXimHO
chopMyBaTH OCHOBHI ITOJIOMKEHHS IMOJO HMOTO0 3ailicHeH-
Hs. Ii moysoKeHHA MOBMHHI 0asdyBaTucA Ha CTaHIApTax
IHTOCAI (INTOSAI), aki i cayrywoTh Takiii merti, Ta
BPaxoBYBaTU CIenu)iKy MpoBeIeHHA TAKOTO KOHTPOJIIO
B YKpaiHi. 3aBgaHHs, IIOCTaBJIeHi mIepel Aep:KaBHUM (i-
HAHCOBUM KOHTPOJIEM B YaCTUHi OI[iHKU e(eKTUBHOCTI
BUKOPUCTAHHSA OIOMKEeTHUX KOIITiB, MOTPEOYIOTH yTOU-
HeHHA Kareropii e(eKTWBHOCTI BiTHOCHO AepPKaBHOTO
yIIpaBIiHHA.

HaykoBiuamMu BugijieHO KijlbKa KOHIIENITYAJbHUX MO-
meyiell migBuUIlleHHA e(eKTUBHOCTI poOOTU IJep:KaBHUX
YCTAHOB Ta iHCTUTYIIil JepsKaBU, IO OB’ A3YIOTH edeK-
TUBHICTH 3 MeBHUMU (haKTOPaAMU.

1. Iligxinm, sacHoBaMHMiI HaA KOHIEMINl JimgepcTBa.
ITpencraBuuku gmamoro HanpaMmky (P. Crorgumi,
P. Mauu, K. Jlesin, P. Jlaiikepr, Bueiix, MoyToH,
P. Xays, II. Xepci, K. Bumarmap, IligT) mos’asyoTs
e()eKTUBHICTh YCTAHOBM 3 JIiJePChbKUMH HaBUYKaAMU,
CTUJIEM YIPAaBJiHHA, IHAUBIAYyaIbHUMH XapaKTEePUCTH-
KaMHU i AKOCTSIMHU KepiBHUKIB MiHicTepcTB i BimomcTs,
cucTeMaMu iX migdopy, OIiHKM BUKOHAHHS 3aBIaHb, MO-
TUBaIli€lo i npodeciiHUM PO3BUTKOM.

2. Iligxing, 1o posBUBAaE TeopPiro BeOEPOBCHKOI pailri-
OHAJILHOI OIOPOKparTii, B paMKaxX SKOT0 yBara akIeHTY-
€ThCs Ha IOMiJIi afMiHICTpYBaHHA Ta iepapxXiuHill CTPYK-
Typi, PyHKIIIOHANBHOI creniamisarii, 4iTKUX IIpaBUJIax



