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I�^� qZk� ^��� �fimevkgh]h� eZa_jgh]h� \bijhf�gx\Zggy� gZ� dhg^_gkh\Zgm�f�r_gvdhfihg_glb�eZa_jgh��ieZafb�aZ�k\h�fb�_g_j]_lbqgbfb�iZjZf_ljZfb�gZ[eb`Z�xlvky� ^h� iZjZf_lj�\� dhkf�qgh]h� \bijhf�gx\Zggy�� < jh[hl�� ^hke�^`_gh� hk�gh\g�� iZjZf_ljb� dhfihg_gl� eZa_jgh�� ieZafb� � i�^l\_j^`_gh� fh`eb\�klv� �o\aZ}fh^���a ih\_jog_x��fh^_exxqb�lZdbf�qbghf�^�x�dhjimkdmeyjgbo�kdeZ^h�\bo�dhkf�qgh]h�\bijhf�gx\Zggy�
Ihi_j_^g�� ahg^h\�� � fZk�ki_dljh�f_ljbqg�� ^hke�^`_ggy� oZjZdl_jbklbd� �^bgZf�db�eZa_jgh��ieZafb��kl\hj_gh��^�}xeZa_jgh]h� \bijhf�gx\Zggy� ]mklbg� ih�lm`ghkl_c a���·���� <l�kf� gZ� ih\_jogxl\_j^h]h� l�eZ� ihdZaZeb�� sh� �fimevk�gl_]jZevgh�� �hggh�� _f�k��� fh`_� fh^_ex�\Zlb� dhjimkdmeyjgbc� ihl�d� dhkf�qgboqZklhd��Z \bijhf�gx\Zggy�y^jZ�ieZafh\h�]h� a]mkldm� ±� jZ^�Zp�cg_� dhkf�qg_� \bijh�f�gx\Zggy�� P_� ^Z}� fh`eb\�klv� \bdhjb�klh\m\Zlb� lZdm� eZa_jgm� ieZafm� ^ey� _d�ki_jbf_gl�\�� yd�� ^ha\heyxlv� kijh]gham�\Zlb� ^�x� gZ� _e_f_glb� dhkf�qgbo� ZiZ�jZl�\ �D:�� �_e_f_glb� khgyqgbo�[ZlZj_c��exf�gZlhjb�� ^_l_dlhjb� dhkf�qgh]h� \b�ijhf�gx\Zggy� lZ� �g��� dhkf�qgh]h \b�ijhf�gx\Zggy� a oZjZdl_jgbfb� iZjZ�f_ljZfb� dhjimkdmeyjgbo� ihlhd�\9  ���·��� df�k�� 7  �Â���·�Â���D�����·�� _<��� i a� �Â��� kf�� >�@��F_lhx� ih�klZgh\db� lZdbo� ^hke�^`_gv� } f�g�f�aZp�y^_]jZ^Zp��� dhgkljmdlb\gbo� _e_f_gl�\� D:m ijhp_k���o�_dkiemZlZp���>_lZevg��^hke�^`_ggy�^bgZf�db�_f�k���hg�ah\Zgbo� lZ� g_cljZevgbo� dhfihg_glijh\h^bebky� a aZklhkm\Zggyf� aZijhihgh�\Zgh�� jZg�r_� dhfie_dkgh�� ahg^h\h�� lZfZk�ki_dljhf_ljbqgh�� f_lh^bd� \bagZq_g�

gy� iZjZf_lj�\� ieZafh\h]h� a]mkldm� gZi�ag�c� klZ^��� jhaevhlm >�@�� ?dki_jbf_g�lZevgbc� dhfie_dk� �jbk� ��� kdeZ^Z\ky� �aeZa_jZ�� qZkhijhe�lgh]h� fZk�ki_dljhf_ljZa _e_dljhklZlbqgbf� ZgZe�aZlhjhf�� kbkl_fahg^�\�� j_}kljZp���

Jbk����Ko_fZ�_dki_jbf_glZevgh]h�dhfie_dkm��� ²� eZa_j�� �� ²� \ZdmmfgZ� dZf_jZ� \aZ}fh^��eZa_jgh]h� \bijhf�gx\Zggy� a f�r_ggx�� �� ²qZkhijhe�lgbc�fZk�ki_dljhf_lj����²�ahg^b���²� kbkl_fZ� j_}kljZp��� �hggh]h� kb]gZem�� �� ²j_]mevh\ZgZ� e�g�y� aZljbfdb�� �� ²� [ehddhfmlZp���� �� ²� [ehd� `b\e_ggy�� �� ²i_j_km\gbc� _e_dljhklZlbqgbc� ZgZe�aZlhj� a\a�jpyfb�dhgkljmdlb\gbo�_e_f_gl�\�D:�
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<biZjh\m\Zggy� lZ� �hg�aZp�y� ih\_jog�f�r_g�� a^�ckgx\Zebky� knhdmkh\Zgbf� \b�ijhf�gx\Zggyf�g_h^bfh\h]h� Z[h� _dkbf_j�gh]h�O_KO�eZa_jZ �T  �Â���·�Â���� <l�kf���>ey� j_}kljZp��� g_cljZevgbo� dhfihg_glaZklhkh\m\Z\ky� f_lh^� �o� �hg�aZp��� _e_d�ljhggbf�imqdhf�i_j_^�ahg^hf�Z[h�\oh^hffZk�ki_dljhf_ljZ�� LZd_� ih}^gZggy� j_}�kljmxqh�� ZiZjZlmjb� ^Z\Zeh� afh]m� ^h�ke�^`m\Zlb� fZk�� lZ� _g_j]_lbqg�� ki_dljb_f�lh\Zgbo� dhfihg_gl� � j_dhgkljmx\Zlbnhjfm� �gl_]jZevgh]h� �fimevkm� _f�k���� <jhe�� f�r_g_c� aZklhkh\m\Zebky� ]jZn�l�Zexf�g�c��dj_fg�c�Hkpbeh]jZfb� �gl_]jZevgh�� _f�k���dhf�ihg_gl� ijb� hijhf�g_gg�� Zexf�g�}\h�f�r_g�� \bijhf�gx\Zggyf� ]mklbghx� ih�lm`ghkl��T  �Â��� <l�kf� ij_^klZ\e_gh�gZjbk����

Jbk�����Hkpbeh]jZfb��gl_]jZevgh���hggh��_f�k��i�^�^�}x�\bijhf�gx\Zggy ;H&O�eZa_jZ�
Ahdj_fZ�gZ�jbk�� �Z ij_^klZ\e_gh�kb]�gZe�a ahg^Z�gZ�\�^klZg��/  �� kf��Z lZdh`j_dhgkljmch\Zgbc��fimevk��sh�\�^ih\�^Z}_n_dlb\ghfm� ihdZagbdm� Z^�Z[Zlb� �  A�h^ghf�jgbc�j_`bf�\biZjh\m\Zggy���Ih\�g_� ki�\iZ^�ggy� hljbfZgh]h� _dki_jb�

f_glZevgh� �fimevkm� _f�k��� �hg�ah\Zgbo� �g_cljZevgbo� dhfihg_gl� a jhajZoh\Zgbf� mijbims_gg�� fh^_e�� ehdZevgh�� l_jfh^b�gZf�qgh�� j�\gh\Z]b� ^Zeh� afh]m� \bagZqblbl_fi_jZlmjm� nhdZevgh�� ieyfb� L  ���� _<�Dhj_dlg�klv� h[qbke_gh�� lZdbf� f_lh^hfl_fi_jZlmjb�i�^l\_j^`m}lvky�\bf�jygbfbgZfb�jZg�r_�ahg^h\bf�f_lh^hf�� f_lh^hfih]ebgZq�\� agZq_ggy� l_fi_jZlmj� ^ey� K �:�� ieZafb�� hljbfZgh�� ^�}x� g_h^bfh\h]heZa_jZ�gZ�ih\_jogx�\�^ih\�^gbo�f�r_g_c�yd�� ki�\iZ^Zxlv� a h[qbke_gbfb� alhqg�klx ����?g_j]_lbqg�� jhaih^�eb� �hg�ah\Zgbodhfihg_gl� Zexf�g�x� ^ey� j�agbo� agZq_gvih\_jog_\h��]mklbgb�ihlm`ghkl��T gZ\_^_ghgZ�jbk� ��

Jbk�� ��� ?g_j]_lbqg�� ki_dljb�� hljbfZg�� ijbhijhf�g_gg�� Zexf�g�}\h�� f�r_g�� \bijhf��gx\Zggyf� ;H&O�eZa_jZ�� � ² $O�� �Â��� <l�kf��� ² $O�� �Â��� <l�kf��� � ² $O��� �Â��� <l�kf���²$O�� �Â���� <l�kf��� � ²$O��� �Â����<l�kf��
<bf�jx\Zggy� d�evdhkl�� _f�lh\ZgboqZklhd�f_lh^hf�ijhn�eh]jZn���djZl_jZ� lZ�gl_]jZevgh]h� aZjy^m� \ dhe�� f�r_g�� ^Zebfh`eb\�klv� \bagZqblb�� aZklhkh\mxqbd�g_lbqgm� fh^_ev� Z[h� fh^bn�dh\Zgm� fh�^_ev�jha\bgmlh]h�\biZjh\m\Zggy��jy^�iZ�jZf_lj�\�ieZafb�m nhdZevg�c�h[eZkl���J_�Zevgh�hljbfZgbc�kb]gZe�a ahg^Z� �jbk� �[�aZ]Zevgh� hibkm}lvky� l_hj_lbqghx� aZ�e_`g�klx�� ohqZ� gZ� i_j_^gvhfm� njhgl��fimevkm� �hggh�� _f�k��� ihf�lgbc� ^h^Zldh�\bc� fZdkbfmf�� Z kiZ^� aZ^gvh]h� njhglmaZljbfZgh� gZy\g�klx� ieZlh�� 0DF�ki_d�ljhf_ljbqgbc� ZgZe�a� _f�lh\Zgbo� dhfih�g_gl� ^Z}� afh]m� \�^g_klb� fZdkbfmf� ^h_f�k��� �hg�\�:����� Z gZy\g�klv� ieZlh� ±� ^hgbavdh_g_j]_lbqgbo� �hg�\� � g_cljZevgbo
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Zlhf�\� a _g_j]�}x� a � _< ©^\h]hj[h]hªjhaih^�em�_f�lh\Zgbo�dhfihg_gl� aZ�_g_j�]�yfb�� L_fi_jZlmjZ� y^jZ�� sh� \�^ih\�^Z}^Zg�c�nhjf���fimevkm��kdeZ^Z}����� _<�Ih^Zevr_� a[�evr_ggy� T ^h�Â���� <l�kf� ijba\h^blv� ^h� ihy\b� ©^\h�]hj[h]hª� oZjZdl_jm� �gl_]jZevgh�� �hggh�_f�k����jbk� �\���M pvhfm�\biZ^dm���c fZd�kbfmf� �gl_gkb\ghkl�� dhjimkdmeyjgh]hihlhdm�hibkm}lvky�aZe_`g�klx�>�@� � »»¼º««¬ª �� ���� � �H[S N7W P/W$, JJ �
^_� $ ² klZeZ�� J ² _n_dlb\gbc�ihdZagbdZ^�Z[Zlb��/² \�^klZgv�f�r_gv�ahg^��P ²fZkZ� ZlhfZ�� L² _n_dlb\gZ� l_fi_jZlmjZieZafh\h]h� a]mkldm�� W² qZk� a l_fi_jZlm�jhx�y^jZ����� _<��Z ��c ��a l_fi_jZlmjhx���� _<��Ijb�pvhfm� kl_i�gv� �hg�aZp��� ajh�klZ}�\�^������^h������<Zjlh�lZdh`�fZlb�gZ�m\Za���sh�jhae�ldhfihg_gl� eZa_jgh�� ieZafb� ijhoh^blv� ml�e_kghfm� dml�� a� kj�� lhfm� �o� dhgp_g�ljZp�y�gZ�\�^klZg��/�\�^�f�r_g��hp�gx}lvkyQ�/� a ��/ �� ^_� 1 ±� d�evd�klv� \biZj_gboZlhf�\�� >ey� /  � kf·�� f af�gx}lvky� \f_`Zo�i � �Â����·�Â��� kf����Z qZk�\aZ}fh^��dhfihg_gl� ieZafb� a ^hke�^`m\Zghx� ih�\_jog_x�jhajZoh\m}lvky�a]�^gh�kb]gZem�a

ahg^Z� /W a � ^ey� /  � kf · �� f kdeZ^Z}����·���� k�� R\b^dhkl�� dhfihg_gl� eZa_j�gh�� ieZafb� agZoh^ylvky� \ �gl_j\Ze��·�� df�k �� fh`mlv� j_]mex\Zlbky� ]mklb�ghx� ihlm`ghkl�� eZa_jgh]h� \bijhf��gx\Zggy�gZ�f�r_g��L_fi_jZlmjZ� y^jZ�ieZafh\h]h� a]mkl�dm�ijb�]mklbg��ihlm`ghkl��eZa_jgh]h�\b�ijhf�gx\Zggy� gZ� f�r_g� T   ����·���� <l�kf� ^hky]Z}� L  ��·�� _<�sh�jh[blv�ch]h� �gl_gkb\gbf�gZghk_dmg^�gbf� ^`_j_ehf�<MN� � f¶ydh]h� j_gl]_g�\�kvdh]h� \bijhf�gx\Zggy� a _g_j]�yfbd\Zgl�\��������� _<��I�^l\_j^`_ggyf�pvh]h} ah[jZ`_ggy� k\�q_ggy� y^jZ� ieZafh\h]ha]mkldm� \ ^�ZiZahg�� _g_j]�c� d\Zgl�\�?!Ad_<���hljbfZg_�a ^hihfh]hx�dZf_jb�h[kdmjb�lZ�<_�j_gl]_g�\kvdh]h�n�evljZ�>ey�fh^_ex\Zggy�^���dhjimkdmeyjgboihlhd�\� gZ� _e_f_glb� D:� eZa_jgZ� ieZafZkijyfh\m\ZeZky�gZ�j�ag��f�r_g� �6L��&��)H��<�^[bl��\�^�f�r_g_c�qZkldb�j_}kljm\ZebkvqZkhijhe�lgbf�fZk�ki_dljhf_ljhf� aZ�f_�lh^bdhx� >�@��?dki_jbf_glZevgh�[meZ�i�^�l\_j^`_gZ�fh`eb\�klv� �^_glbn�dZp���dhf�ihg_gl� eZa_jgh�� ieZafb� jhak�ygbo� ih�\_jog_x� l\_j^h]h� l�eZ�� LZdbf� qbghf� meZ[hjZlhjgbo�mfh\Zo�fh`gZ�afh^_ex\Zlb^�x� dhjimkdmeyjgbo� ihlhd�\� dhkf�qgh]h\bijhf�gx\Zggy�� Zijh[m\Zlb� j_}kljmxqmZiZjZlmjm� ^ey� \bagZq_ggy� ch]h� iZjZ�f_lj�\ >�@�
E�l_jZlmjZ

�� W�=b[khg� Kihdhcgh_� Khegp_ �Fbj�Fhkd\Z��������� 1�1�HiZqdh� E�E�Rbfhg� ;�Y�Ohf¶yd�@mjgZe� n�abqgbo� ^hke�^`_gv� ��� ���������
�� 1�1�HiZqdh� >bk«� ^�jZ� n�a��fZl�� gZmd�D����������� 1�1�HiZqdh��Dhkf�qgZ�gZmdZ�� l_ogheh]�y��������������
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