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Busnaueno, wo y HuniwHit ekoHoMiuHil cumyayii mpeba subpamu 0CHOGHI,
npiopumemui, mi, AKi Moz O Ooamu 8i00ayy 6 KOPOMKI MepMiHU NPOEKMIUL.
3aznaveno, wo Supiwylouu NUMAHHA NPO HPIOPUMEMHICMb [HEECMUYIL Y
800CKOHANIEHHI MPAHCHOPMHO-KOMYHIKAYIUHOI iHghpacmpykmypu ma, nepui 3a
8ce, 8 aABMOMOOLIbHI Oopoeu, HeoOXIOHO eupiwumu NUMAHHA Npo  BUOIp
Memo0o102ii OYIHKU eKOHOMIYHOI ehekmusHocmi. 3anponoHoBano 00 Kio408Ux
nepeoymos YnpaeiiHHs iHGeCmUyiiHuM npoyecom GiOHecmu. NO2IUONEHHS PiHs.
00IPYHMOBAHOCMI NPUUHAMUX PileHb; UCOKULL CMYNIHb CKOOPOUHOBAHOCMI mMa
KOHMPOTII0 8 npoyeci peanizayii NPUUHAMUX pilieHb, NOCMIlIHe «BIOCMEeNCeHHs»
B06HIWHIX 3MIH; AHANI3 KOH IOHKMYPU PUHKY 3a 6CiMa 6uodamu pecypcis.
Busnaueno nanpsamku cyyacnozo npoyecy po36UmK)y CyCHiIbCMEA: NOCTIO06HULL
nepexio 8i0 NpAMUX 00 HenpsAMUxX Memooi8 pecyllo8aAHHs eKOHOMIKU, pi3Ke
NOCUTIEHHSL COYIANbHUX (YHKYIN Oepoicasu, tio2o posii 8 pe2ylto8aHHi COYIATbHUX
npoyecis.

Knrouosi cnoea. mpancnopmuo-KoOMyHiKayituna — ingpacmpykmypa,
eKOHOMIKA pecioHiB, MPAHCNOPMHI WAAXU, ABMOMOODIIbHULL MPAHCHOPM,
oepoicasHe pecynio8aHHs.

Onpeoenero, 4mo 6 HvlHeulHell IKOHOMUYECKOU CUmyayuu Haoo eblopams
OCHOBHble, NpUOpuUmemHvle, me, KOMopvle Mo2nu Obl Oamb omoauy 8
Kopomxue  cpoku npoexmwel. OmmeueHo, umo pewias  60Npoc O
NPUOPUMEMHOCTNU ~ UHBECTUYULU 8  COBEPULEHCINEOBAHUU  MPAHCHOPIMHO-
KOMMYHUKAYUOHHOU UHDPpACMPYKmMypel U, npedtcoe 8ce20, 8 agmomMoouUIbHble
oopoeu, HeobXo0uMo pewums BONpoc O 6blOope MemodoI02UU OYEHKU
9KOHOMUYeckou 3ggekmusnocmu. Ilpednodiceno K KaouesviM NpeonoCublioKk
VApaeneHuss UHBECMUYUOHHBIM NPOYECCOM OMHeCcmu: YeayOnieHue YpOoGHs
obocHoeaHHOCU NPUHUMAEMbBIX pewienut, 8bICOKASL cmeneHb
CKOOPOUHUPOBAHHOCIU U KOHMPOIA 6 Nnpoyecce pearu3ayuu NPUHAmMslx
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pemeHuzZ; NOCMOAHHOE «omcaexcuearnue)y 6HeUHUX M3M€H€Hl/ll/7,' AHAJIU3 PblHKA
no eécem guoam pecypcos. OnpeodeiieHbl HanpasieHus CO8PEMEHH020 NPoyecca
paseumus 0611466‘]’71661.‘ nocneoosamebHblll nepexod ont NpAmMbIX K KOC6EHHbIM
Memooam pe2yiupo8anusi IKOHOMUKU, Pe3KOoe VYCULeHUEe COYUATbHBIX DYHKYUL
20cyoapcmaea, e2o poiu 8 pe2yiupo8arHull COYUAIbHLIX NPOYECCOs.

Knioueswvie cnosa: mpancnopmuo-KOMMYHUKAYUOHHASL UH(pACmMPYKMypa,
9KOHOMUKA pPe2UOH08, MPAHCHOPMHbIE NYMU, A8MOMOOUNbHBIIL MPAHCHOPM,
20Cy0apcmeenHoe pe2yiuposaniie.

It is determined that in the current economic situation it is necessary to
choose the main, priority, those that could give a return in the short term
projects. It is noted that when deciding on the priority of investments in
improving the transport and communication infrastructure and, above all, on
roads, it is necessary to decide on the choice of the methodology for evaluating
economic efficiency. It is suggested that the key prerequisites for managing the
investment process include: deepening the level of validity of the decisions
made; high degree of coordination and control in the process of
implementation of the adopted decisions; constant "tracking” of external
changes; analysis of market conditions by all types of resources. The directions
of the modern process of social development are defined: a consistent
transition from direct to indirect methods of regulation of the economy; sharp
strengthening of social functions of the state, its role in regulating social
processes.

Keywords: transport and communication infrastructure, economy of
regions, transport routes, road transport, state regulation.

Ilocmanoexa npobremu. B yMOBax CTaHOBJICHHS] PUHKOBUX BiJTHOCHH POJIb
JIEP>KaBHOTO PEryJIOBaHHS OUTbLI 3HAUyIla, HDK B CHOPMOBAHOMY PHHKOBOMY
rocrioyiapceTi. Lle moB’s1i3aHo 3 THM, 10 B TIEPEXITHUM Mepioj] pUHOK I11e riepedyBae
B crafii (opMyBaHHs 1 HOTO perysordl MOXKJIMBOCTI MpakTHYHO BiAcyTHI. Lle i
00yMOBITIOE HEOOXIMHICTh KOHKPETHOTO BIUIMBY JIEpKABH HA TOCIONAPCHKY
TisuTeHICTE. KpiM 115010, TIepexil 10 PUHKOBUX €KOHOMIYHHUX BITHOCHH HE TOBHHEH
B110YBATUCSI MUMOBLIBHO 1 O€3KOHTPOJIBHO. JleprkaBa 3000B’A3aHa KOHTPOJIFOBATH
nporec  mepexomxy, Oe3nmocepenHbO — KepyBaTH  (DOPMYBaHHSIM — PHUHKOBOI
1HQpaCTPYKTypH, CTBOPIOBATH YMOBH I HOTO (PYHKIIIOHYBaHHSI.

Jlep>kaBHE PETyIIOBaHHS 1HBECTUIIIIHOTO MPOIIECY B 00JIACTI TPAHCIOPTHO-
KOMYHIKAIHHOT 1HQPACTPYKTYpU MAa€ CTATH HAWBAXKJIMBIIINM €JIEMEHTOM HAIIIO1
CKOHOMIYHOI MOMITHKH. JlepikaBHUI MPOTEKINIOHI3M, TAKUM YHHOM, TIOBUHEH OYyTH
TOJIOBHUM 1HCTPYMEHTOM JIOBIOCTPOKOBOi 1HBECTHIIIMHOI TOJITHUKH, TIPU I[HOMY,
0e3yMOBHO, HEOOXIJHA BIIMOBI/IHA PECTPYKTYPU3ALlisl OPraHI3allliiHOrO yIpaBIiHHS.

Ananiz ocmammix OocnioxceHv I nyonikayiy. Baromuii BHECOK Yy
pO3B’s3aHHS MPOOJIEM PO3BUTKY TPAHCHOPTHOI 1HPPACTPYKTYpU 3IIACHUIU
H. M. bougap [1], €. A. Buaria [2], H. 1. Jlemuyk [3], I. B. 3abnoxaceka,
I. P. By3bko, O. O. 3enenko, 1. O. Xopommuiosa [4], B. €. Kpukascekuii [5],
O. I0. Pymuenko, O. M. INomimyk [6], H. B. Ceprorina [7] Ta in. Pazom 3 Tuwm,
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HEOOX1THO BU3HAYUTU POJIb TPAHCIIOPTHO-KOMYHIKAIIHHOT 1HPpacTpyKTypH B
€KOHOMIIIi PET10HiB.

Mema cmammi monsirae 'y BU3HAYEHHl NPIOPUTETHOCTI IHBECTHLIN Y
BJIOCKOHAJICHH1 TPAHCIIOPTHO-KOMYHIKaIIHHOT 1IHPPACTPYKTYPH.

Buknao ocnosnoco mamepiany oocniosxcenns. BupoOHHUO-TOCTIONAPCHKA
TISUTBHICTh KpaiHW, PErioHy MOXKIIMBA TIPH HAsSBHOCTI OOCIYTrOBYHOYHMX Taly3ei
TOCITO/IAPCTBA, JOMIOMIKXHUX CTyKO. L1 JormomMixkHI ciTy>k0H B €KOHOMIIII BITHOCSITh
710 1HDPACTPYKTYPH.

[adpacTpykTypa — 1€ CYKYIHICTh Tally3ell €KOHOMIKH 1 TOCIIOAAPCHKUX
CyO’€KTIB, SIKI OOCIYyrOBYIOTh MPOIEC BUPOOHUIITBA MaTeplalbHUX Onar 1 iX
JIOBEJICHHS 0 cIiokuBayva [1].

[ndpacTpykTypa B3araji BKIIoYae B cebe KOMILUIEKC raily3eil TocnoaapcTna,
SIK1 00CITyTOBYIOTh BUPOOHUIITBO — JOPOTH, KaHAIH, BOJOCXOBHINA, TOPTH, MOCTH,
aepoJIpOMH,  CKJIQJW, EHEPreTUYHEe TOCIONApPCTBO, TPAHCIOPT, 3B’SI30K,
BOJIOTIOCTauaHHS 1 KaHAi3aIlis, OCBITa, HAyKa, OXOPOHA 370POB’S Ta 1H.

VY OyaiBHUIITBI BUHUKA€E HEOOX1THICTh B TICPEMIIIEHH] POAYKIIii BiJT OJTHOTO
E€KOHOMIYHOTO areHTra A0 1IHIIOr0 — B OpraHi3aiii CHUCTEMH MOocTaBok. Jlis
3a0e3MeueHHs] TOCTABOK JIIOAM 3MYIIEHI CTBOPIOBATU CHELIadbHI 00 €KTH —
(JTQHITIOKKW», K1 TOETHYIOTh SKOMOTa OLIbIIE YHUCIO HACEJIEHUX IyHKTIB, —
JIOPOTH, KaHAIIU, eJIEKTpoMepexi, TenedoHH! JiHii 1 T. iH. ChOro/iH1 Ha 3eMHY KYJIIO
«HAKMHYTD» KUIbKa TaKUX MEpexX, sIKi MOXYTb OyTH BIJIHECEHI /IO EJIEMEHTIB
TPAHCIIOPTHOI IHPPACTPYKTYPH.

[Ipy bOMy TpakTyBaHHI MOHSTTS 1HGPACTPYKTYPH OXOIUTFOE TPH PIBHI.
[lepmmii — e BiacHe MarepiajbHI MEpEXl, B SKHX 3IMCHIOETHCS IOCTAaBKa
npoAykuii 1 0e3 sKkuxX BoHa ab0 HEMOXIIKMBAa, a00 EKOHOMIYHO HEAOLUIbHA.
TunoBui mpUKIIAA TaKoi MEpeXki — aBTOMOOUIbHI JIOPOTH. 3BHUYAHO, BaHTaX
MOXKHA TEpEeMIIIaTh, HEe KOPUCTYIOUHCh HIsKOI 1H(pacTpykTyporo. OmHaK o
nepeciueHiii MiCIIeBOCTI 3pOoOWTH I11e¢ Habarato Bakde, a TOJIOBHE — Habararo
nopoxye [4].

Jlpyruii piBeHb CKJIQJal0Th Omepariii — MisUTbHICTh M0 €KCIUTyaTarlii Ti€i uu
1HIIO1 1H(pacTpykTypHOi Mepexi. Tak, 70 omepaiiid B cdepi aBTOTPAHCIOPTY
MOXYTh OyTH BIIHECEHI, 3 OJTHOTO OOKY, pyX aBTOMOOLIIB, a 3 1HIIOTO — JIISTIbHICTh
3 MIATPUMKH aBTOMOOUTBHUX JOPIT B poOOYOMY CTaHI.

Tperiii piBeHb — 1HGpaACTpyKTYpHI puHKH. [Iporosuiiiro Ha IUX pPUHKAX
dhopMye TIPOITYyCKHA 37aTHICTh MEPEK MOCTABOK, a TOIMUT — IOTIK ITOCTABOK, SKHIMA
3aJIeKUTH BiJl iX 00csTy. YacTo OyBae BaXKKO, @ 4aCOM 1 HEMOYKIJIUBO BiJJOKPEMUTH
BJIacHE 1H(PACTPYKTYpPHUH PHHOK — PHHOK, YTBOPCHHN aBTOTPAHCIIOPTHUMH
KOMIIaHISIMA 1 BaHTaKOBLANpaBHUKaMH. CHpSIMOBAHICTh MOTOKIB TPaHCHOPTHUX
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3ac001B (BaHTAXKIBOK, HAIMIBIIPUYEIIB TOILIO, aBTOOYCIB) Mae KOHQIryparlito, 1o
3a1a€THCSl MEPEXKEID aBTOMOOUTLHUX JIOPIT. Y TOH e Yac, IHTEHCUBHICTb pyXy Ha
aBTOMOOUIBHUX JIOPOTraX MO>KE 3MIHIOBATHUCS 0e3 Oy Ib-sSKUX 3MIH Ta HACIIIKIB.

OcobnuBa poJib  HAJNEKUTh MaTepiaIbHUM MeEpekaM, OCKUIbKH 1X
HAKpeCIeHHs, SKICTh 1 KOH(]Iryparis € BH3HAYAJIBHUMH B EKOHOMII iX
(byHKITIOHYBaHHS.

Ha cporogHi mNOKa3HUKM TPAHCHOPTHUX ULUIAXIB JIOCUTh HHU3bKI, IO
HOTIPIIMIIOCS TJIMOOKOI0 EKOHOMIYHOK Kpu3oro. HaifuacTimie 1HBECTHIIIIHI
MPOEKTU 3AIMCHIOBATIMCS 0€3 HAJIeKHUX EKOHOMIYHUX PpO3paxyHKIB, IO
MIPU3BOJIUJIO /10 BEJIMUYE3HUX BTpaAT [8§, 9].

Cepen mxepen (opMmyBaHHS NPUOYTKOBOI YAaCTUHHU JOPOXKHIX (HOHIIIB
MOKHA BI3HAYUTH JIOXOAM BIJ TIUIATHUX JOpir. BBomuThcs mimata 3a
MIEPEBUIIICHHS MacH 1 Ta0apuTiB TPAHCIMOPTHUX 3ac00iB, 30ip 3a BHKOPUCTAHHS
aBTOMAriCTpajisiMi. 3a HasBHUMU JaHUMH, Ha CHOTOJHIIIHIA J€Hh HA OCHOBHHUX
YKpaiHCBKMX MaricTpaisiX Maibke IMOJOBHMHA BaHTAXIBOK — 1HO3eMHI. BoHu
NPaKTUYHO OE3KOIITOBHO KOPUCTYIOTHCS HAIIMMH JIOPOTaMH 1, TPHPOJIHO,
3HAXOJAThCSI B OUIBII ~ BUTIHOMY  CTaHOBUII,  HDK  YKpaiHCBKI
BaHTa)XONepeBI3HUKU. Ha Haml mormsia, HeoOX1AHO BBECTU JTOJATKOBUM MOJIATOK
JUTSl IHO3EMHHMX TIEPEBI3HHKIB.

Mae ceHc TakoK pO3BHUBAaTH CHCTEMY IUIATHUX JOPIT 1 3aIydaTtd [0
(diHaHCYBaHHSI TNPUBAaTHUM CEKTOp, aje 1€ HE BHUKIIOYAE JAEPKABHOIO
¢inaHcyBaHHs. BoHO € 1 Oyne B KOXHIA KpaiHi, TUM HE MEHIU, BHCOKa
e(pEKTUBHICTh MPUBATHUX 1HBECTULIINA 32 KOPJOHOM € OJTHUM 13 IUISIXIB BUXOIY 3
CKOHOMIYHOI KpU3HU. YKpalHChKa MPAaKTHKA CBITYNATH: B TUX PETiOHAX, A€ aKTUBHO
BEJICThCSl JIOPOXKHE OYAIBHUIITBO, TOYKBABIIIOIOTHCS 1 1HIN CEKTOPU EKOHOMIKH,
BUPIIIYIOTHCS COIIaIbHI 3aBnanHs. JlogaTkoBuii IMITyJIbC OTpUMY€E chepa Majioro
Oi3HeCy, TOPTiBI, 30UIBIIYETHCS TPHUIUIMB TOJATKIB, ITOKBABIIOETHCS BCS
eKoHoMiKa perionHy [10].

CporonHi HaOyBae 3Ha4Y€HHs OyJIBHUITBA HE TUIbKM CaMUX LUIAXIB, alie 1
BOXJIMBICTh PO3BUTKY BCI€l CYMYyTHBOI 1H(PACTPYKTYpHU, OCKUIBKA 3pPOCTAE
C€KOHOMIYHE TSDKIHHS 10 HOBO30yJ0BaHOi jJopord. OcTaHHS OOCTaBHMHA Pi3KO
M1IBUIIY€ €(PEKTUBHICTD 1HBECTUIIIN B IOPOKHE Oy IIBHUIITBO.

VY HMHINTHIF eKOHOMIYHIM cuTyarii Tpeba BUOpaT OCHOBHI, TPIOPUTETHI, Ti,
SK1 MOIJIM O JaT¥ BiJJiady B KOPOTKI TEPMIHU MPOEKTH. Y HAC TaK BUXOAMUTH HE
3aBXKIM, 1 1I€ BEAE 0 PO3MWICHHS JACP’KaBHUX KOIUTIB. 3alydyeHHS MPUBATHUX
1HBECTOPIB, 3apyOLKHUX KamiTaliB B JOPOKHE OYIIBHUITBO 1 HPUIOPONKHE
00JaITyBaHHs Ma€e XOPOIIl MEPCIIEKTURH [2].

OpnuH 13 3aCHOBHUKIB aBTOMOOUIBHOI Taimy31 ['enpi Dopj mucaB, Mo «...
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MHPOBOM IPOrpecc pa3BUBACTCS MPSIMO NMPONOPLUUOHATIBHO aBTOMOOUIIECTPOCHHUION.
3pocTaHHs BUITYCKY aBTOMOOLTIB 3a)Ka/iaB aKTHBI3allii JOPOKHBOTO OYJIIBHUIITBA
HE CTUIbKM Ui Kpain 3aximHoi €Bpomu, e Oyja CTBOpeHa MOPIBHSHO IIUIbHA
Mepeska JIOpIr 11e B nepio abCoMoTU3Ma 1 MPOMUCTIOBOI PEBOIOLT, CKUTBKH IS
CIIIA, mononi kpaiHi, 1o icHyBasia Tpoxu MeHine 200 pokiB. Y IBaaIsATI POKU
gucio aBtomoOuTiB y CIHIA mepeBumnyBaB 10,5 MiH, ajne JAOpOrd 3 TBEPAUM
MOKPUTTSIM CTaHOBWJIM Jiuiie 12% Bij 3arajgbHOi MPOTSXKHOCTI.

[[IBuaKko 3pocTae KIIbKICTh JIETKOBHX aBTOMOOUTB. II[IMBHICTE 1 SIKICTH
MEpeXi aBTOMOOUIBHHMX JIOPIT BIUIMBAIOTh HA PO3BUTOK MPOMHCIOBOCTI,
CUIBCBKOT'O TOCIOJIAPCTBA, MOOLIBHICTh HACEJIEHHS 1 OCOOJMBO Ha PO3BUTOK
PUHKOBHIX BIAHOCHH 1 MiANpUeEMHUIITBA. L[ myMKa, IpOBOIUTRECS B Mparlsax psiLy
3apyODKHUX 1 BITYU3HSAHUX BUueHUX. Tak, HiMenpkuii Buenuii Bansrep Oliken [11],
Oyayud BIJOMHM CBOIMH JIOCHDKEHHSAMH 3 TIpoOJeM KamiTaly 1 OCHOB
MOJIITEKOHOMIi, B CBOiM TroyioBHIA Tmipami «OCHOBHI TPHHIMIHN E€KOHOMIYHOI
MOJIITUKKY apryMEHTOBAHO BKa3y€ Ha 3HA4YHY pOJb TPAHCHOPTY B3aram i
aBTOMOOLITLHOTO 30KpeMa B PO3BUTKY PHHKOBOI eKOHOMikH. B. O¥ikeH Bin3HAUYa€e
0CO0JIMBO BaXXJIMBUM BIUIMB aBTOMOOUIBHOTO TPAHCIOPTY Ha €KOHOMIKY KpaiHH:
PO3BUTOK «...aBTOMOOMJIBHOTO TPAHCIIOPTA ... YBEJIWYHBAET paanyc cObITa BCei
npoxykuum» [11].

ABTOMOOUTBHMIA TpaHCIOPT 3pOOMB ICTOTHUM BIUIMB HE TUIBKA Ha
BUPOOHMIITBO, aj€ 1 Ha CHUCTEMHU PO3CENICHHS, a TaKOoXX BIUIMHYB Ha pIBHI 1
CHOCOOU KUTTH.

H. C. XpymioB B mrictTaecsaTi poKu 3 BUCOKOT TPHOYHU 3asBUB, 110 0€3 T0pir
KpaiHa 001iAeThCs, 10 HEOOX1THO CTBOPIOBATH BUCOKOMPOXOIMMI aBTOMOOLTI. B
pe3yJIbTaTi Ha aBTOMOOUTLHOMY TPAHCHOPTI CKJIajacsl CUTYyallisl, sika B HalOIMxKYi
POKH TIpU3BE/E M0 TTMOOKMX HETaTHBHUM HACHIJKaM, BUKIMKAHUM 3POCTaHHSIM
IHTEHCHBHOCTI PYXY, PiBHSI HABaHTaKEHHSI, 110 BEJIE 10 3pOCTaHHs aBapiifHOCTI Ha
aBTOMOOLTBHUX JOPOTaX.

Bupinryroun nutaHHS MpO TPIOPUTETHICTh 1HBECTHINM y BJIOCKOHAJICHHI
TPAHCIIOPTHO-KOMYHIKAIIHOT 1H(PPACTPYKTypH Ta, TIEPII 3a BCE, B aBTOMOOLIBHI
JIOPOTH, HEOOXIJHO BHUPIIMIUTA TUTAaHHS MpPO BUOIP METOJOJOTIT OLIHKHK
€KOHOMIYHO1 €()EKTUBHOCTI.

VY nepioa nminaHoBoi ekoHoMiku B CPCP O0ynu po3po0ieHi METOau OIIHKH
€¢(EeKTUBHOCTI SK B IIJIOMY MO HapOJHOMY TOCHOJApCTBY, TaK 1 Taily3eBi
MeTonuKu. Teopis e(EeKTUBHOCTI KamiTaIbHUX BKJIAJCHb TOTO TMEPIOy
BKJIIOYAJia J[BA TOHATTS: 3arajibHy (aOCOJIIOTHY) 1 TOPIBHSUIBHY (Bi1IHOCHY)
epeKTUBHICTh. B OCHOBI X MOHATH OyJIO 3iCTaBICHHS BUTPAT 1 OJIEPKYBAHOTO
pesynbrary (edexrty). HeoOXimHICTh WX JIBOX TOHSATH BUTIKAJIA 3 HASIBHOCTI
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JIBOX pI3HHUX, aj€ B3a€MOIIOB’S3aHUX MpoOjeM: BHOOpPY Kpauoro BapiaHTy
pILIEHHS] HAPOIHOT'OCTOIAPCHKOTO 3aBJaHHs, 110 BUMAarae KamiTajJoBKJIA/ICHb, 1
OIIIHKM €()EKTUBHOCTI KaIliTAIbHUX BKJIAJICHb 32 YMOBHU 31HCHEHHS KPaIoro 3
PO3TIISTHYTUX BapiaHTIB.

VY pansHCBKii eKOHOMII OyB pO3pOOJIEHUH 1 BIPOBAKEHUN AN Psif
TaJIy3eBUX METOJIMK, IO JIO3BOJISIOTH OI[IHIOBAaTH €KOHOMIYHY €(PEKTHUBHICTh THX
3ac00iB, SIKI OyJiM HEOOX1JHI JUISl 3[IMCHEHHS TOTO YW 1HIIOTO 1HBECTHUIINHOTO
MPOEKTY.

3arajibHy €KOHOMIYHY €()EKTHBHICTh 1HBECTHUIII B aBTOMOOUIbHI JOPOTH
BU3HAYAJIU 10 MEPEXi aBTOMOOLIRHUX JOPIr OKPEeMUX paioHIB IUIIXOM
3ICTaBJICHHS 1HBECTHUIIIA 3 BEIMYMHOI TIPUPOCTY pIYHOrO NPHOYTKY Ha
aBTOMOOLTLHOMY TpPAHCIIOPTI Ta €KOHOMIi KOIITIB Ha yTpuMaHHs nopir. llei
npuOyTOK (POPMYETHCS 3a PaxXyHOK MONIMIIEHHS JOPOXKHIX YMOB B Pe3yJbTaTi
3MIACHEHHS I1HBECTHIIN B Aoporu. JlJis €KOHOMIYHOTO aHaii3y B Traiay3eBOMY
pO3pi3l BUKOPHUCTOBYIOTH MOKa3HUKH 3arajibHOi (20COJIIOTHOI) €(EeKTUBHOCTI.
Cri 3a3HaYUTH, IO 111 3ICTABJICHHS 1 aHAJI3 B POKH IJIAHOBOT €KOHOMIKH HIXTO HE
MIPOBOJIUB, OCKUIBKHU OYJIM BIICYTHI CTATUCTUYHI JaH1 JJIS [IUX I1JICH.

[Ipu 3mificHeHH] 1HBECTUIIIMHMX TIPOEKTIB, SIK TIPaBWJIO, BHU3HAYAIHU
MOPIBHSUIRHY (BIAHOCHY) €()EKTHUBHICTh: y PE3yJIbTATI IUX MOPIBHSIHD BHSIBIISBCS
BapiaHT OuIbII  €(PEKTHBHOTO BHWKOPUCTaHHA 1HBecThlid. ExoHOMIuHA
€(EeKTUBHICTh I1HBECTULINA B TMPOEKTOBAHI ABTOMOOUIbHI JOPOrH BHABIISIACS
31CTaBJICHHAM YMOB (BapiaHTIB), KOJM 11l 00’€KTH a00 3aX0AW HE PEai3yroThCs 1
BUKOHAHHS HEOOXIJIHUX TepeBe3eHb 3a0e3MeuyeThesl IHIIMMH —crocobamu,
30KpeMa HassBHOIO TPAHCIIOPTHOIO MEPEXKEIO.

OCBO€HHSI HOBOTO TIPOJYKTY Ta TMOCTAaHOBKAa HOro Ha BHUPOOHMIITBO, a B
MOJTAJTBIIIOMY — PO3IIMPEHHS 1 MOAEPHI3allis MPUITYCKAIOTh PO3POOKY 1 peai3alliro
THBECTUIIITHUX MPOEKTIB. OTKE, OHOBJICHHS MPOYKIIii (TEXHIKH) CITY)KUTh YMOBOIO
HIATPUMKA KOHKYPEHTHOI TepeBaru 1 >KHUTTe3AATHOCTI (ipMH, a peasizamis
IHBECTUIIIMHUX TPOEKTIB — 3acO000M ii BWKMBaHHS 1 PO3BUTKY. Taky poib
IHBEeCTHUIIIT HaOyBalOTh, KOJM 3 PAa30BUX, €MI30JIMYHUX BOHHU TIEPCTBOPIOIOTHCS B
CIIEMEHTH TIOCTIHOTO TMPOIIECY, PEalli3yFOThCsl B PaMKaX CHCTEMHO] JTisIBHOCTI, 1110
OXOIUTIOE OPTaHI3alliIo SIK IIUIE.

Ha upomy erami exkoHoMmiuHUX pedopM B YKpaiHi po3poOsSIOThCS
CEpEeIHbO-TEPMIHOBI 1 MEPCHEKTUBHI MPOrpaMy COIAIBHOIO 1 E€KOHOMIYHOTO
PO3BUTKY PETIOHIB, OKPEMHUX raly3eil.

VY ctpyktypi OyaiBHUIITBA B HiMeuunHi € Ba TOJIOBHUX HAMPSIMKHU:

- JIep>KaBHI OpraHd, 10 TPEJCTABISAIOTh IHTEpECH JAepKaBH, SKi
BU3HAYAIOTh TEXHIYHY TMOJITUKY B OYMIBHHUIITBI 1 3IIWCHIOIOTH HArjsa 3a
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pearnizaiiero OyIiBeIbHUX 3aAyMiB Ha (elepaibHOMY, OKPYKHOMY, MICBKOMY 1
KOMYHaJIbHOMY (paiflOHHOMY) PiBHSIX;

- mpuBaTHI OynaiBenbHI (QipMU, SKi 3AIMCHIOIOTH BCl BHIM LMBUIBHOTO 1
IIPOMUCIIOBOTO HAA3EMHOIO 1 MiI3eMHOT0 OyAIBHMIITBA, OPraHi30BaHi MO OJHIH 3
npuiiHatux B HiMeuunHi popM B miIpUEMCTBA YUCEIIBHICTIO BiJl IEKUTBKOX OCI0
JI0 IEKUTBKOX THCSY TTPAIliBHUKIB.

Jlep>kaBHI OpraHd ynpaBiIiHHS OyAiBHHUITBOM y HimeduwuHi, SK MpaBHIIO,
BUCTYIAIOTh Ha BCIX PIBHSAX B SAKOCTI 3aMOBHHMKA, 3aXUIAIOYH EKOJIOTIYHI,
OpraHizaiiifHi, TEXHIYHI Ta EKOHOMIYHI I1HTepecH maepkaBu. be3nocepenHbo
OyAIBHULITBOM 1 TISUTBHICTIO Oy1IBETBHUX (DIPM L1 OPraHU HE 3aiiMarOThCsl.

@OyHKLII Aep>KaBHUX OpraHiB yHpaBiiHHSA OyJIIBHULUTBOM BH3HAYarOThHCS
«KHurorw 3akoHIB Tpo OyAIBHUIITBO», IO JAi€ SK Ha deaepaabHOMy, Tak 1 Ha
3eMEeJIbHOMY PiBHSIX.

Crierudika ympaBiiHHS 1HBECTHIIHHUM TIPOIIECOM OOYMOBJIEHA TaKOXK
MDKranmy3eBuM (MDK(IPMOBHX) XapaKTepoM ILOTO YIPABIIHHS HaBITh B THUX
BUIAJKAaX, KOJIM 3aMOBHHMKH caMi 3JIMCHIOIOTh QYHKINT IiapsgHuKa. Y
3arajlbHOMY BHIVIAAl 1O KJIIOYOBUX NEPEAyMOB YIPABIIHHSA 1HBECTULIHHUM
IOPOLECOM CIIIJ BIJHECTU: NOMNIMOJIEHHS PIBHS OOIPYHTOBAHOCTI MPUHHITHUX
pillleHb Ha OCHOBI OararoBapiaHTHUX 1 OaraTo(akTOpHUX OLIHOK (TEXHIYHUX,
CeKOHOMIYHUX, COIIaJIbHUX, €KOJIOTIYHMX Ta 1H.); BHUCOKMH  CTYHIHb
CKOOPJIMHOBAHOCTI Ta KOHTPOJIO B TPOIECI peaizaiii MpUHAHSATHX pIllIeHb;
NOCTIMHE «BIACTE)KEHHS» 30BHIIIHIX 3MIH: aHaji3 KOH'TOHKTYpU PUHKY 3a BCiMa
BUJAMH PECypCiB, HemepenOadeHWX CHUTyallii 1 HeraTMBHHX (DAaKTOpiB, IO
BUHUKAIOTh HA NUISIXY 1HBECTULIIHOTO TIPOIIECY.

Bucnoexu ma nepcnexmueu nooanvuiux 0ocniodxcensb. TakuM YAHOM, MOYKHA
BIJI3HAYMTH, 110 B PUHKOBII €KOHOMIIIl JIEp>KaBHE PEryJIIOBaHHS BIAITPAE 3HAUHY
poib. BoHO cTae HallOLIbII 3HAYYIIIUM caMme B TUX cdepax, /e PUHKOBI BITHOCUHU
4epes3 psiji IPUUKH BUSABIISIOThCSA Hee(DEKTUBHUMU.

3 pO3BUTKOM CYCHIJIbCTBA, 31 3MIHAMH B CTPYKTYypl CYCIHLIBHOTO
BUPOOHUIITBA, 3PYIICHHSAMU B HOro TeXHIYHIM 0a3i, akTyasi3aimi€ro TUX abo
IHIIMX cdep CYCHUIBHOTO KUTTS BIJOYBAlOTbCS PO3BUTOK, 30aradyeHHs,
yTOuHeHHs1 (PyHKUiIM gepxkaBu. Jlanuii mnpouec e 3a HACTyTHUMH
HalpsIMKaMH: TOCIIJIOBHUM Mepexii B NpSIMHX JIO HENPSIMUX METO/IB
pEryiroBaHHs €KOHOMIKHU; Pi3Ke MOCUJICHHS COLIaIbHUX (PYHKINN Jep)kaBH, MOTO
POJIi B PETyJIIOBaHHI COIIAIbHUX TIPOIIECIB.

3arajapHOBIIOMO, II0 PHHKOBI MEXaHI3MH HE 3a0€3IeUyI0Th PaIliOHAJILHOTO
3 CYCIUIBHOI TOYKH 30py PO3MOALTY PECYPCIB B TUX BHUIIAJKaX, KOJIM MOBA i€ PO
BUPOOHUIITBO, II0 CYMPOBOKYETHCS 30BHIIIHIMU eekTamu, a0 PO CTBOPEHHS
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CyclulbHUX Onar. Y I[MX BHIAJKax JepikaBa TakoX Oepe Ha cede (PYyHKIIIO
KOPUTYBaHHS ~ pO3MOJLTy  pecypciB. Take  KOpUryBaHHSI — 31MCHIOETHCS
TpaguliinuMyu  Meromamu. Jlo iX 4YMciaa  BIAHOCSTBCS ~ BCTAHOBIICHHS
aJIMIHICTpPAaTUBHUX OOMEXKEHb 1 CTaHJApPTIB, IO TEPEIIKO/KAIOTh 3a0pyTHEHHIO
HABKOJIMIIIHBOTO CEPEJIOBHUINA, CHUCTEMH CIHCMIaJbHAX IOJATKIB 1 JOTallil,
¢dbinaHcyBaHHS BHUPOOHMIITBA CYCHUIBHUX 1 KBa3irpoMajchkux Omar abo
Oe3nocepeiHe YIpaBIiHHS X BUPOOHUIITBOM.

VY momanbIvX HAYKOBHX JOCTIDKEHHS TUIAHYETHCS PO3TIISTHYTH TCHICHITII
PO3BUTKY BUPOOHUYOI 1HPPACTPYKTYpH Oy 11BETHHOIO KOMILJIEKCY.
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The purpose of the article is to prioritize investments in improving the
transport and communication infrastructure. The essence of the concept of
"infrastructure” is defined as a set of industries and economic entities that serve
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the process of production of material goods and their delivery to the consumer.
It is noted that the interpretation of the concept of infrastructure in the
construction industry covers three levels: material networks; operations —
activities for the operation of a particular infrastructure network; infrastructure
markets. It was emphasized that the special role belongs to the material
networks. It has been determined that among the sources of formation of the
profitable part of the road funds there are revenues from toll roads and to
involve the private sector in financing, but this does not exclude public
financing. It is noted that in other regions where road construction is actively
underway, other sectors of the economy are reviving and social problems are
being solved. It is proposed to introduce an additional tax for foreign carriers.
The importance of the development of all the related infrastructure has been
determined as the economic attraction to the newly built road increases, which
dramatically increases the efficiency of investment in road construction. It is
stated that in the current economic situation it is necessary to choose the main,
priority, those that could give a return in the short term projects. The historical
information on the development of the automotive industry is given. It is noted
that road transport has had a significant impact not only on production but also
on settlement systems, as well as affecting levels and lifestyles. It is determined
that when deciding on the priority of investments in the improvement of
transport and communication infrastructure and, above all, on the roads, it is
necessary to decide on the choice of methodology for evaluating economic
efficiency. It was noted that the economic efficiency of investments in the
projected highways was shown by comparison of conditions (variants), when
these objects or measures are not realized and the necessary transportation is
provided by other means, including the existing transport network. It is
determined that updating products (equipment) is a condition for maintaining the
competitive advantage and viability of the firm, and the implementation of
investment projects — a means of its survival and development. Germany's
experience in construction management is given. It is suggested that the key
prerequisites for managing the investment process include: deepening the level
of validity of the decisions made; high degree of coordination and control in the
process of implementation of the adopted decisions; constant "tracking” of
external changes; analysis of market conditions by all types of resources. The
directions of the modern process of social development are defined: a consistent
transition from direct to indirect methods of regulation of the economy; sharp
strengthening of social functions of the state, its role in regulating social
processes.



