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THO3EMHI IHBECTHIIII MPOLIECI EKOHOMIYHOI'O
PO3BUTKY JEPKABU

B cmammi nposedeno  nowiyk  winixie = CMUMYIIO8AHHA — IHO3EMHO20
[HBeCMyBaH s YKPAIHCbKOI eKOHOMIKU MA 800CKOHANECIHA IH8eCMUYIUHOI OisLIbHOCMI.
Taxooic 6yn0 sumoyeno micye ma poab iHO3EMHUX THBECNUYIL Y PO3BUMKY 0epAHCABU,
a came 30iCHenHss \ ananizy npoyecy IHO3eMHO20 I[H6eCmy8aHHs 6 YKpainy Ha
cyuacHomy emani, 0ocniodxcenns 1 ocHosnux menoenyii wo ckianucs, npoonem, sKi
3a8a%caromv  HAWil O0epocasi eulmu Ha MOU pieeHb y 3AJNVYEHHI I[HO3EMHO20
Kanimany, sakutl 6u 00360JU6 SUPIWUMU COYIANbHO- \ eKOHOMIYHI 3A80AHHS, WO
Ccmosims nepe) YKpaincbKoio eKoHoMIKo10, 3abe3neuumu ii cmpykmypHy nepe6yoosy.

Kniowoei  cnosa:inoszemui  ineecmuyini  iHeecmuyitHa — NpuadIUBICMb,
ineecmopu. In the article analyzed the search for ways to stimulate foreign
investment Ukrainian conomy and improving the investment acr.vity. It was also
defined the place and role of oreign investment in the country's developnenl. namely
to analyze the process offoreign investment in Ukraine at the present stage, research
of major trends that established and \ problems, problems that hinder our country to
reach new level in attracting foreign capital, which would allow to solve social and
economic problems, that standing facing the ml/krainian economy, ensure its
restructuring.
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[TocTanoBka npoGaemu. Ha chorogHimHii 1€Hb €KOHOMIKA YKpaiHU € |BKpaii
HECTaOUIbHOI, B KpaiHl BIJOYBAarOThCA BCEOIYHI E€KOHOMIYHI NEPETBOPEHHS, MKI
noTpeOyIOTh 3ay4YeHHS IOBFOCTPOKOBOTO KarmiTaidy iHBecTopiB. OOCAr BHYTPIIIHIX
(1HaHCOBUX PECYPCIB € HEJAOCTATHIM JIJIi EKOHOMIYHOTO PO3BUTKY KpaiHH, 0COOIMBO
B yMOBaxX aHTUTEPOPUCTUYHHUX ONEpaIiii Ha cxolai KpaiHu. VY 'si3Ky 3 YuUM
NpUBAOJIMBUMH CTAIOTh KOIITH 1HO3EMHUX 1HBECTOPIB, ajie CUTYallis :KJIaJHIOEThCS
TUM, IO TpoOJieMa IHBECTYBaHHS BUPINIYETHCS B yMOBaX CBITOBOi KOHOMIYHOI
KpU3HW, KOJM TIOMUT HA I1HBECTHINI 3HAYHO TIEPEBUIINYE iX OMO3uIi0. Tomy
npoOemMa iIHO3eMHUX 1HBECTHUIIIN 3aBkau Oyiia, € 1 Oyje ryalbHOIO.

AHaJ3 OCTaHHIX JOCTIHKEHBb 1 myOiikaiii. B muTaHHAX OMIHKH aKTUBHOCTI
1HBECTHUI[Ii B yMOBaX PHUHKOBHX BIJHOCHH BEJIMKE 3HAYCHHS MAaIOTh 11J[KEHHS
3apyOikHux aBTopiB (/1. Creitnep, 1. Aucod, M. bpaunenOypr, C. p, I. @opectep, C.
Yemu Ta iHmi). Baromuii BHECOK B €KOHOMIYHY TEOpPil0 3 TaHb I1HBECTULINHOI
NOJIITUKK Ta €(QEKTUBHOCTI KamiTaJbHUX BKIaAeHb 3pooumnn Illakox 1 ykpaiHCBKi
BueHi: B.Il. Anekcanaposa, OM. Animos, FO.M. baxan. €.P. Pepmera. 1.i. JIykiHOB,
A.A. Tlepecana, I1.C. Poroxun, B.SI. Illepuyk, E.J. Binnos. Amnamis pe3ymbTariB
JOCJTIDKEHbB, OIMYOJIIKOBAaHUX Y IIMX HAYKOBUX
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JDKepenax JI03BOJIsi€ 3pOOWTH BHCHOBOK TIPO HEAOCTATHIO JIOCHTIKEHICTh ITHOTO
nuTanHs [7].

Metoro cTaTTi € MOIyK NUISAXIB CTUMYJIOBAHHS 1HO3EMHHUX IHBECTHULIN B
YKpaiHChbKYy €KOHOMIKY Ta MOKpaIleHHs 1HBECTHUIIIHHOTO KJIiMaTy KpaiHH.

Buxkiaaa ocHoBHoro wmarepiaay. B mupokoMy po3yMmiHHI 1HBECTHINI €
BKJIQJICHHSIM KamiTaldy 3 MeTOw Horo 30uibmieHHs. [Ipu 1boMy OpHpICT KamiTaimy
MOBUHEH OyTH JOCTATHIM, 11100 KOMIIEHCYBaTH 1HBECTOPY BIIMOBY BiJl BUKOPUCTAHHS
KOIITIB Ha CIIOXUBAaHHS B TETEPINIHbOMY TEPi0/ii, BUHATOPOAUTH HOTO 3a PU3HK Ta
BIJITKOyBaTH 30UTKHU BiJ 1HQIIAIIT B MaltOyTHHOMY TIEPiO/Ii.

Kimacudikamis  iHBeCTHINIH  3TiJHO 3  3araJbHONPUHHATHM  HaOOpOM
kiacudikamiifHUX O3HaK MojaHa Ha puc. 1.

Pucynok 1. Knacudikanis inBectunii

Bignosigno no 3akony VYkpainu "IIpo pexuMm 1HO3eMHOTO I1HBECTyBaHHS',
1HO3eMHA 1HBECTHUIIIHA MISUTHHICTh PO3TJIAIAETHCS K MOCIII0OBHA, IiIJIECpsIMOBaHa
JUSJIBHICTB, IO TMOJsrae B Kamitaizaiii o00'€KTiB BJacHOCTiI, y (OpMyBaHHI Ta
BUKOPUCTAaHHI I1HBECTUIIMHUX PpECypCiB, PETYIIOBaHHI MPOIECIB I1HBECTYBAHHS 1
MDKHAPOHOTO PYXy 1HBECTHUIIIN Ta IHBECTUIIIHIX TOBApiB, CTBOPEHHI BIAMOBIAHOTO
IHBECTULIIMHOTO KJIIMaTy 1 Mae Ha MeTI OTpUMaHHsA NpulOyTKy abo TMEBHOTO
COIIAIBHOTO €(PeKTYy.

[Tounnatouu 3 2014 poky 3a JaHUMH JEpPKABHOI CIIy)KOU CTaTUCTHKHU Y KpaiHU
3arajgbHUN 00CAT IPSIMUX 1HO3EMHUX 1HBECTHUIIIN (aKIIOHEPHUH KaItiTan)

3 KpaiH cBiTy B ekoHowmimi Ykpainu Ha 01.04.2014 pik, cknaB 52179,4
MiH. goi. CIIA.:

Kinp - 16533,6 mun. non. CIHA - 31,7%;

Himeuunna - 6033,3 muH. gon. CHIA - 11,6%;

101



Ilpob6aemu cucmemmnozo nioxooy é ekonomiyi, 2014, Ne 50

Hinepnanau - 5522,8 mnu. gon. CIIA - 10,6%;

Pociiiceka denepartis - 3537,8 M. goua. CIIA - 6,8%;

ABcTtpis - 2890,8 miH. goi. CIHIA - 5,5%;

Benuka Bputanis - 2400,6 mun. gon. CIIA - 4,6%. [3]

HectabinpHICTh €KOHOMIYHOI Ta TOJITHYHOI CHUTyallli B KpaiHi 3BUYAHO
BIUIMBAIOTh HAa PIBEHb JOBIPU 10 HEi 1HO3EMHUX IHBECTOPIB, IO BiJIOUBAETHCA HA
o0carax 3alydeHHS MPSMUX 1HO3EMHHUX IHBECTHIIM B E€KOHOMIKY, MPHUPICT SKUX
CIIOBUTHHUBCSA B 3B'A3KY 3 MOJIITHYHUM CTaHOM B KpaiHi.

Tomy Ha kxinenpb rpyaHs 2014 poky oOcsIru MpsSAMUX 1HBECTHUIIIN 3MEHIITHIINACS:
Yeboro 45916,0 - 100 %, y Tomy gucai Kinp 13710,6 - 29,9 %; Himeuuuna 5720,5 -
12,5 %: Hinepmanau 5111,5 - 11,1 %; Pociiicbka @eneparist 2724,3 - 5,9 %; ABcTpist
2526,4 - 5,5%; iami kpaimm 5639,2 - 12,2%. IuBecTyBaHHA 3MiHCHIOBAIOCH
MEPEBAXXHO y BUIJISAI TPOIIOBUX BHECKIB, Ta BHECKIB Yy (OpMi pyXoMOro Ta
HepyxoMoro MaitHa. ['padik iHBecTHIII# 32 OCTaHHIX

3poxku mpeacTaBicHuid Ha puc. 2 [3].
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Pucynok 2. Ilpsimi iHo3emHi iHBecTHIT

Ha cporojmHimHid JO€Hb Take 3MEHILEHHS OOCATY 30BHIIHIX 1HO3EMHKX
1HBECTHIII MOKHA TOSICHUTH HECTIPUSATIMBUM IHBECTUIIIMHUM KJIIMAaTOM B YKpaiHi.
3HauHO1 KoM YKpaiHi 3aB/aja cBITOBa (piHAHCOBA KPU3a, B YMOBAX SIKO1 IHBECTOPH
HE PHU3UKYIOTh BKJIAJIaTH CBOI 3acCO0M B HECTa0IbHY YKpAiHChKY €KOHOMIKY, sKa
notepriae BiJl Or0pokparii 1 kopyniii. Takoxk roJoBHOIO MEPEHIKOAOI0 € CUTYAIlis, KA
CKJIajacsi Ha CXOJ1 KpaiHHu.

OcHoBHa 3akop/ioHHa (iHaHcoBa nonomora y 2015 porri moxke OyTu oTpuMana
BiJI MDDKHApOJHUX oOpraxizamiii, Takux sk MB® Ta CpitoBuii 6ank. HagxomkeHHsS
KOIITIB MOXJMBO B yMOBAaX peajizamii paJuKalbHUX EKOHOMIYHHX pedopMm Ta
MOI0JIaHHS KOPYIIIIii.

YkpaiHy MOXHa BBa)KaTW IHBECTHIIIHHO TPUBAOIMBOIO KPAaTHOIO IS
1H3€CTYBaHHsI, ONMPAIOYUCh Ha Takl (paKToOpu:

- HASIBHICTh BUCOKOT'O MPUPOJI0-PECYPCHOrO MOTEHIIATY:

- KyJIbTypHa CIOPIAHEHICTh 3 IHIIUMU KpaiHaMH;
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- BUCOKHI piBEHb OCBITH HACEJIEHHS 1 HAJIEKHA npodeciiiHa miIr0TOBKA,

- BeIMKUH CIIOKWBYWW PHUHOK, IO HA3J0TaHS€ PUHOK BHCOKO PO3BUHYTHX
JepKaB.

HaiicnpusatnuBimiuMu  BBaKAIOThCA Takli BUIW EKOHOMIYHOI JisSTTBHOCTI
VYkpainu, sk nepepoOHa MPOMUCIOBICTh (MAamMHOOYAyBaHHS, XiMIYHA, MAJMB 3a
Tommo) 1 (¢iHaHCOBa MIsUIbHICTH. HaliMeHIn mpuBaOIMBHM CETMEHTOM € CLIbChbKE
rocrojapcTBo, 10 skoro 3a ocradHi 10-15 pokiB MacmTaOHI 1HBECTHINI 1e
Hagxonuiad. Ha pgaHmii d9ac CUIBChKE TOCMOJAPCTBO TIOBHICTIO (PiHAHCYETHCS
JepHKaBoIo.

[IpuBaTHi 1HO3eMHI I1HBeCTHIIi TPHUIAYTh B YKpaiHy TUIBKM B yMOBax
€KOHOMIYHOI cTabumi3alli Ta CTBOPEHHI BUTIIHUX IMOJATKOBUX YMOB Jisl Oi13HECY B
niiomy. @akTUYHO HEOOX1HO, MO0 YKpaiHa Oyna OUIbII KOHKYPEHTHOIO B ILUIAHI
¢ickanpHOi momTHkKM HiK Ilompma um Ilpubantuka. IHBecTOp mNOBUHEH OyTH
BIICBHEHUM B HAJIMHOCTI 3aryiaHOBaHMX omepariid. s mporo YkpaiHa moBHHHA
CTBOPUTH CTaOUILHUN IS JIJIOBOT aKTUBHOCTI 1 3pO3YMUIMM JUIsl BKJIQJHUKA
IHBECTUIIMHUI PEXUM, XO04 1 HEJOCKOHAIWM, ajie He TakKWil, W0 MOCTIIMHO
3MiHIOETbCA. TOMy €KOHOMIKAa Jep>KaBH IMOBHMHHA OYyTH CTpPOTO peryjboBaHa 1
31MCHIOBATH CBO€ (DYHKIIIOHYBAHHS B PO3PAXyHKY MPOIOPIIIHHOK CITIBBIAHOIICHHS
710 3arajibHOTO CYCHUIBHOTO CEPEHBOCOIIATIBHOTO PIBHSA KUTTS HACEICHHS.

bepyun no yBaru Bci mpoOyiemMH 1 MEpPEmIkoau, HEOOXITHO 3ayBaXKUTH, 1 0
1HO3E€MHI 1HBECTOPH MPHU BUOOP1 00'€KTa BKIIAJICHHS KEPYIOTHCA JBOMA OCHOBHUMU
yMOBaMU: OTPUMaHHSIM MPUOYTKY Ta 3aXUIICHICTIO BKJIaJeHb. Ha maHuii MOMEHT B
VYkpaiHi )koHa 3 IIUX YMOB HE BUKOHYETHCS TIOBHICTIO.

B Vkpaini noTpiOHO CTBOPUTH CIPUATIMBUN 1HBECTULIIMHUI KIiMaT, SKUH OU
[0JIATAB HE TUIbKU B 3aJIy4€HH1 BU3HAYEHOr0 00CIry 1HO3EMHHUX 1HBECTULIN, alle i y
KOHKPETHHX YMOBaX iXHBOI'O 3aCTOCYBaHHSA. Y I[bOMY HEOOXIJHO BpaxyBaTu
0COOJIMBOCT1 HAIlIOHAIBHOT EKOHOMIKU YKpaiHu, a caMe:

- IelHycTpiami3amis KpaiHu - CKOPOYEHHS BUPOOHULITBA MPOAYKIIT Ba)KKOi
IPOMHUCIIOBOCTI J10 piBHS HAIlIOHAJIBHUX MOTPEO 1 MOTped eKCIopTy ii MpOoTyKIIii;

-BIPOBA/KCHHSI HOBUX TEXHOJIOTI 1 CTBOPEHHS TMpPIOPUTETHUX cdep SK
OCHOBHM 1H(OpPMAIIHHOTO CYCHUIbCTBA HEMHHYYE TIOB'SI3aHO 3  3aIy4YCHHSIM
1HO3EMHOTO KamiTaly;

-4UMaJiiX 1HBECTHUIlI BHUMAarae peKOHCTPYKIIiS arpapHOro CEKTOpa KpaiHd 1 K
T IBUTIIEHHS HOTO TIPOYKTUBHOCTI;

-9YUMauX 3ac00iB BUMarae 4aCTKOBa peaHIMaIlisi MUHYJIOI 1 CTBOPEHHS HOBOI
MOJIEJIl COIIaIbHOI MOMITUKU B KpaiHi, /1€ TAKOXK MOKYTh OyTH BUKOpUCTaHI [HO3eMHI
1HBECTHIII.

OTxe, CbOroAHI MPUBAOIMBICTG I1HBECTULIMNHOIO CEpeOBUIIA YKpaiHU
EKCIEPTH OLIHIOITh JTOCHTh CTPUMaHO. [ OJMOBHUM 3aBIaHHSM JIepP>KaBHOI
NOJIITUKK B cdepl 1HBECTYBaHHS € MPOBEACHHS €(QEeKTHUBHOI 1HBECTULIIMHOI
MO3UTUBHI 3pYLIEHHS, TPOTE HETaTUBHI (PaKTOpU Uil BKIJIAJICHHS 1HBECTHUIIN SBHO ;
nepeBaxatoThb. [1lo cTOCy€EThCS MOZUTUBHUX PE3yNbTATIB, HA SIKI MOYKHA OYIKYyBaTH, |
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npu peaiizallii 3anpornoOHOBAHUX 3aXOJIB JIEPKABOK, TO 10 HUX CJIJ BIIHECTH S
3a0€3MeUeHHs] IHHATOCTI Ta MOJAEPHI3alil0 pPoOOYMX MICUb, 3aJyYEHHS MNPSIMHUX
1HO3€MHUX 1HBECTULINA, HOBHUX 3HaHb 1 TEXHOJIOTIM, YMNPaBIIHCHKOTO JIOCBINY,
aKTHBI3AI[IF0  HAyKOBO-TEXHIYHOrO OOMIHY Ta TIPUCKOPEHHs  coliajibHO- |
€KOHOMIYHOT'O PO3BUTKY KpaiHH.

BucHoBku. TakuM YMHOM HAWTOJOBHIMIMMH 3aBJAaHHAMH YyKpaiHChKOTO I
ypsiAy II0JI0 aKTHUBi3allii 1HO3eMHOI 1HBECTHIIIHHOI ISJIBHOCTI CIIiJI BU3HAYMTH:
IpPUIIMHCHHS OOMOBHMX i Ha CXOAl KpaiHW; IPOBEJACHHS HHU3KH CKOHOMIYHHUX
pedopM; 3MeHIIIeHHS TiHi3aIlli eKOHOMIKH;

¢dbopMyBaHHS YMOB ISl ICHYBaHHS TUIATOCITPOMOKHOTO BHYTPIITHEOTO

3HATTS] OOMEXEHb Ha YACTKY 1HO3EMHOI BIIACHOCTI B YKPAiHChKMX KOMITaHIsX;

CTBOPEHHS CHPUSITIMBOTIO IHHOBAIIMHOTO KIIIMATY;

CIIPUSIHHS 3a]Ty4€HHIO MPSIMOTO 1HO3EMHOTO Kamitany a chepy HaTepiaabHOro
BUPOOHUIITBA,

CTBOPCHHSI CIIPUATIMBHUX YMOB JIJISI PO3BUTKY CHIJIBHUX ITiIMPHUEMCTB.
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FOREIGN INVESTMENT IN THE PROCESS OF ECONOMIC
DEVELOPMENT OF STATE

In a broad sense investment is investing capital for increase it. This capital gain
shall be sufficient, to compensate for the investor rejection of the use of funds for
consumption in the current period, reward him for his risk and to indemnify loss
against inflation in the period ahead.

According to the Law of Ukraine "On foreign investment"” foreign investment
activity is considered as consistent, purposeful activity, that is assigning of property,
in the formation and use of investment resources, regulation of investment processes
and the international movement of investment and capital goods, creating an
appropriate investment climate and seeks to profit or certain social effect.

In the Ukraine should create a favorable investment climate, whatever was not
only to attract a certain amount of foreign investment, but also in terms of their
specific application.

Today the attractiveness investment environment in Ukraine, experts give
estimation so discreetly. The main objective of public policy in the field of
investment is conduction an effective investment policy and a choice of a clear
strategy for its development.

Accordingly the main task of the Ukrainian government to activation foreign
investment activities should be identified:

- cessation of hostilities in the east;

- conducting series of economic reforms;

- reduction of the shadow economy;

- removal of restrictions on foreign ownership in Ukrainian companies;

- creating a favorable climate for innovation;

- promotion of direct foreign capital into the sphere of material production:

- the creation of favorable conditions for the development of jo n t
enterprises.
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