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Ponb 6aHKiBCbKOro KpeAuTYBaHHSA Y pO3BUTKY €KOHOMIKM YKpaiHu
Memoto cmami € docnidmeHHa cmaHy 6aHKIBCbKO20 KpeAUumyB8aHHA peanbHo20 cekmopa ma (io20 8naugy Ha PO3BUMOK eKOHOMIKU YKpaiHu. [4na docAeHeHHs
memu 0ocnioxeHHa 6yno supiwieHo maki 3a80aHHSA: NposedeHo aHANI3 OUHAMIKU 3a2a1bH020 06cA2y BAHKIBCLKO20 KPeAumyBaHHA PeanbHo20 cekmopa,
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MU Kpedumie HehiHaHCOBUM KOPNOPaYiam HeGiHaHCOBUM KOPRopayiam Ha npudbaHHs, bydieHULMBEo Ma pekoHcmpyKyito Hepyxomocmi. [ins noaaubneHozo
OYiHI0BAHHA BAUBY BAHKIBCbKO20 KDEOUMYBAHHSA PeasbHO20 CeKMOopa Ha PO3BUMOK eKOHOMIKU MposedeHo KopenayiliHo-pezpecusHuli aHanis, Akuli 00380~
/U BCMAHOBUMU, WO HAPOWEHHS 06cA2i8 KpedumysaHHs baHKamu HegiHaHcosux Kopnopayili npu3sodums 0o 3pocmanHsa BBIT, 06cazy peani3osaHoi npo-
Mmucnoeoi npodykyii (mosapis, nocaye), exkcriopmy, KanimanbHux iHeecmuyili ma cepedHbOMICAYHOI 3ap0BIMHOT NAAMU, @ MAKOX 00 3HUMEHHSA YucenbHoCMi
30HAMO20 HaCeneHHs, Wo Moxce bymu ceidueHHAM iHmeHcudikayii ma aemomamu3ayii 6UpobHULMEA AK pe3ynbmam 8UKOPUCMAHHA KpeOUMHUX Kowmig.
Halibinew adeksamHo 830€M036’A30K Mixe 06CA2amu KpedumysaHHa baHkamu HegiHaHcosux kopnopayil ma BBIT, ekcnopmom i yucensHicmio 3aliHAmMozo
HaceneHHs 3a 2005-2019 pp. onucye noniHOMIANbHA (yHKUIA, a 36’A30K MiXc 0b6CA2amuU KpedumyeaHHs 6aHKamMu HeiHaHCcoBUX Kopropayili ma kanimane-
HUMU iHBECMUYIAMU i cepedHbOMICAYHOK 3aPOBIMHOI0 1AMOI0 — EKCMOHEHUIlHA GyHKUA.
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Kremen V. M., Kremen O. I., Huliaieva L. P. The Role of Bank Lending in the Development of Ukraine’s Economy

The purpose of the article is to analyze the situation with bank lending to the real sector and its impact on the development of Ukraine’s economy. In order to effect
this purpose, the following tasks have been fulfilled: to analyze the dynamics of the total bank lending to the real sector, to analyze the structure of bank lending
to non-financial corporations by loan terms and by currency; to determine the volume of loans granted to non-financial corporations in order to buy, build and
reconstruct real estate property. To carry out in-depth assessment of the impact made by bank lending to the real sector on economic development, a correlation
and regression analysis has been made, revealing that the increase in bank lending to non-financial corporations leads to the growth of the GDP, industrial output
(in goods and services), exports, capital investment and average monthly salary and wages. It also reduces the amount of man-power employed, which may serve
as the evidence of production intensification and automation caused by using loan proceeds. The polynomial function most appropriately describes the relationship
between the volume of bank lending to non-financial corporations and GDP, exports and employment in 2005-2019, and the exponential function most adequately
describes the relationship between the volume of bank lending to non-financial corporations and capital investment and the average monthly salary and wages.
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Beryn. Po3Butok exkoHomiku YkpaiHum B ymoBax 00-
MeXeHOCTi (iHaHCOBUX pecypcCiB, MOAITMYHOI I eKOHOMIYHOI
HeCTabiABHOCTI Ta BiICbKOBMX Alil 3aA€XUTD Bia eeKTUBHOC-
Ti QYHKUiOHYBaHHS OaHKIBCHKOI CHMCTEMU, OCKIABKM 3HauHi
00cAry BIABHUX PeCypCiB, SIKi IPOAOBXKYIOTb HAAEXKATU CAMe
0aHKIBCBKOMY CeKTOpY, 3AaTHi 3abesrmevyBaTu CTabiAbHMIT
PO3BUTOK PEAAbHOI'0 CEKTOPAa €KOHOMIKM.

Sk Axepero diHaHCOBMX pecypciB GaHKIBCbKe KpeAu-
TYBAHHs BiAirpae BaXKAUBY pPOAb y 3abesleueHHi BiATBOpIO-
BAAbHUX IIPOLieCiB B €KOHOMILli, CIpMsi€ CTBOPEHHIO HOBUX
Cy0’eKTiB roCoAapPIOBAHHS MIATIPUEMCTBA, 30iAbILIEHHIO KiAb-
KOCTi pob0uMX MiCLb i 3al1HATOCTI HACeAEHHS Ta 3abe3revye
COLI{aAbHO-eKOHOMIYHMIT PO3BUTOK Ta EKOHOMIYHE 3POCTAHHS.
3a TaKMX 0OCTABMH PO3BUTOK OAHKIBCHKOTO KPEAUTYBAHHS
Mage He TIAbKM BUKOHYBaTy OCHOBHY POAb Y IPOLIeCi epepos-
TIOAIAY KaIliTaAy, a i1 OyTH KAIOUOBUM €AeMEHTOM eKOHOMIYHO-
IO 3pOCTAHHA Ta PO3BUTKY HalliOHAAbHOI €KOHOMIKML.

Ha upomy erami QyHKIiOHYBaHHS 03AOPOBA€HOI OaH-
KiBCbKOI cucTeMM YKpaiHM OAHMM i3 KAIOYOBMX 3aBAAHb
€ BUKOPMCTAHHS 1l KPEAUTHOTO TNOTEHLaAy AAS aKTMBi3awii
0aHKIBCHKOrO KPEAUTYBAHHS PEAABHOTO CEKTOPA €KOHOMIKM.
CaMe TOMY IMTAaHHS AOCAIAXEHHST PO3BUTKY OaHKIBCHKOTO
KPEAUTYBAHHA PEAAbHOIO CEKTOpa 11 OlliHKa 110r0 BIIAMBY Ha
npoliec 3a0e3neyeHHst CTabiAbHOIO eKOHOMIYHOTO 3POCTAHHS
eKOHOMiKy YKpaiHy Ha0yBarTb 0COOAMBOI AKTYaABHOCTI.

MeTo10 CTaTTi € AOCAIAXXEHHS CTaHy GaHKIBCHKOIO Kpe-
AMUTYBaHHS PEaAbHOTO CEKTOpa Ta JOT0 BIIAMBY Ha PO3BUTOK
eKOHOMiKM YKpaiHu. AOCATHEHHSI MeTH MOTpebye BUpileHHS
TaKUX 3aBAAHD: 3AIMICHEHHS aHAAI3y AMHAMIKU Ta CTPYKTYpu
0aHKiBCbKOTO KPEAUTYBaHHSA DEaAbHOTO CEeKTOpa I OLiHKa
J10T0 BIAMBY Ha PO3BUTOK €KOHOMIKM YKpaiHu.

MertopoAoriyHolo Ta iHGOpPMALIIHOI OCHOBOI AO-
CAiA)KEHHs € HOPMAaTMBHO-IHCTPYKTMBHiI MaTepiaAu BiTum3-
HSAHMX OPTaHiB YNPaBAiHHSA, MaTepiaAl MePiOAMYHMX BUAAHD,
CTaTUCTUYHI AAHI Ta Cy4acHi MAXOAM L[OAO aHAAI3y AMHaMi-
K, CTPYKTYPM il OLIiHKY BIIAMBY GQHKIBCBKOTO KPEAUTYBAHHsI
PEeaAbHOTO CeKTOpa Ha PO3BUTOK €KOHOMIKY, sIKi BUCBITA€HO
B HayKOBUX TTpaLiAX 3apyODKHYIX i BITUM3HAHUX YYEHMX.

BuxaapeHHs1 pe3yAbTaTiB AoCAip)KeHH:. BaHKiBcbke
KPeAUTYBAHHS BiAirpae AOCUTb BOXKAUBY POAb SIK Y BAACHOMY
KariTaai, Tak i B ekoHoMilli Beiei pAep>xaBu. Cama CyTHICTD Tep-
MiHa TPAKTYeThCA K pOpMa KPEAUTY, 3 SIKOK OaHK HAAA€E KO-
IITY y TMMYACOBE KOPMCTYBAHHS Ha MiACTaBaX: CTPOKOBOCTI,
MAATHOCTi, TEPMiHOBOCTI, TOBEPHEHH: KOLITIB Ta MAATOCIIPO-
MO>KHOCTi NMO3MYAAbHUKA. Pi3Hi HAayKOBL{i HAaBOASITb BAACHI
BM3HAYEHHS T MAXOAM LIOAO CYTHOCTI Ta POAI GaHKIBCbKOIO
KPEAUTY SIK €KOHOMIYHO]I KaTeropii.

Sk 3asHavaeTbCA y 3aKkoHi Ykpainu «IIpo 6aHKIBCbKY Al-
SIABHICTB»: OQHKIBCBKIIT KPEAUT — Lie OYAb-siKe 3000B'I3aHHsI
OaHKy HaAQTY [IEBHY CYMY IPOLIOBYX KOIITIB, OYAb-5IKa rapaH-
Tist, OyAb-sike 3000B's13aHHS PUADATV TIpaBo BUMOrHU OOprYy,
OYAb-sIKe IPOAOBXKEHHS CTPOKY MOTalIeHHs OOPIY, SIKe HAAQHO
B 0OMiH Ha 3000B'I3aHHA IO3MYAABHMKA LIOAO NOBEPHEHHS
3a60proBaHOI CyMI, 8 TAKOX Ha 3000B'3aHH HA CIAQTY IPO-
LIeHTIB Ta iHmuX 300piB 3 Takoi cymu [1].

Cran 6aHKiBCbKOi cucTemMu 6yAb-sIKOi He3aAEKHOI Aep-
)KaBY Ma€ BM3HAYaAbHe 3HaYeHHs B YMOBAX PO3BUTKY Hallio-
HaAbHOI eKoHOMIKM. CaMe OaHKM € OAHUM i3 TOAOBHUX AXKe-
pea iHBecTyBaHH: (iHAHCOBUX pecypcCiB B eKOHOMIKY KpaiHu.
Tomy 3abesneueHHs cTabiAbHOCTI OaHKIBCHKOI cucTeMu — Lie
TepLIoYeproBe i1 OCHOBHE 3aBAAHHSL.

bankiBcbka cucrema YkpaiHM — 1je CKAQAOBAa €KOHO-
MIYHOI CHCTEMU AePXKaBH, 1O BKAIOYAE B cebe HarioHaabHnmit
0aHK YkpaiHy, iHi 6aHku, HeGaHKIBCbKI (iHaHCOBI ycTaHOBH,
DOoHA rapaHTyBaHHs BKAAAIB di3ndHux 0ci6, OaHKIBCbKY iHp-
PacTPYKTYpY, @ TAKOX 3B'sI3KH Ta BIAHOCMHY MK HuMM [2].

ITUTaHHS PO3BUTKY OAHKIBCHKOIO KPEAMTYBAHHS €KO-
HOMIKM PO3TASIAQAM Y CBOIX IIpalisgX 0arato BUAQTHUX Bi-
TYMBHSHKX 1 3apyODKHMX yueHuX, 3okpema: I. M. 3abuyk [3],
O. C. Ipmax [4], L. fI. Aemyk[4], A. M. Cerepa [5], O. B. Tacii
(6], B. I Kaumenxo [6], I. 1. ITacinoBuy [7], B. O. Amutpyx [7],
Ax. Criraiy [8], M. L. 3Bepsixos [9], A. B. XKepaeusbka [9].

Tak, I. M. 3a64yKk posrasinae akTMBi3aLjit0 OaHKIBCHKOTo
KPeAUTYBAHHS PEaAbHOIO CeKTOPa eKOHOMIKM SIK IlepeAYMOBY
BiAHOBAEHHSI EKOHOMIYHOTO 3pOCTaHHsI. AKYMYASILIist HEOOXiA-
HUX {HBECTMLNl Y PeaAbHMIT CeKTOp eKOHOMIKU Iepepbayae
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aKTUBI3aLlil0 KpEAUTHOI AIIABHOCTI KOMepLiltHMX 6aHKiB. [Tpu
LIbOMY CaMe HallaKTVBHIIIy y4acTb y BUPilleHHi 1lbOrO MUTaH-
Hsl Mae OpaTy AepXasa, sIKa, BUKOPUCTOBYIOUM {HCTPYMeHTH
PEryABaHHsI, 3abe3Iedye CTUMYAIOBAHHS OaHKIBCbKOTO Kpe-
AUTYBaHHS 3 METOI0 PO3BUTKY PEAaAbHOTO CEKTOpa eKOHOMi-
xu [3].

Ha 0cHOBi KOMIIAGKCHOTO aHaAi3y CTaHy KPEAUTHOI Ai-
SABHOCTI BiTUM3HHMX OaHKiB 3a 2008—2015 pp. Ta ii BnAuBY
Ha PO3BUTOK peaabHOro cekropa ekoHoMiku Ipmax O. C. Ta
Aemyx L. fI. BBaXatoTb BIIAUB KPEAUTHOI AIIABHOCT] Ha peaAb-
HMIT CEKTOp eKOHOMIKY KpaiHy Oe33anepeyHym.

AAS epeKTMBHOTO BUKOPMCTAHHS MOTEHIAAY KPEAUTY
11 aKTMBi3aLlil KPeAUTHOI AlsIABHOCTI OaHKiB B YKpaiHi moTpi6-
HO PO3POOUTH AepXKaBHY CTPATEril0 CTUMYAIOBAHHS €KOHO-
MiYHOTO 3DOCTaHHS, @ CaMe 30CePEAUTM YBary Ha PO3BUTKY
KPEAUTHOI AISIABHOCTI eKOHOMiKM. Tako)K GaHKM TTOBUHHI Kpe-
AMUTYBATU NIPIOPUTETHI AASL AEP>KaBU CEKTOPY €KOHOMIKM, Ha-
LIIOHAABHI IIPOEKTH 1 IPOrpaMiL, 3HIDKYBATH 00CATM pobaem-
Hol 3a060proBaHocTi Tomo [4].

Ha aymky A. M. Cerepnt «...0aHKiBCbKe KPEAUTYBAHHS
PEaABHOTrO CEKTOPY € MOTY)KHUM AXXepeAoM (piHAHCYBaHHs
MIAIPUEMHULIBKOT AISABHOCTI, 1O MOKAMKaHe 3a0e3mnedynTy
TIpoliecy PO3IIMPEHOTO BIATBOPEHHS B CYCIIABCTBI 3a paxy-
HOK aKTMBi3aLii iHBeCTULI/THO-IHHOBALiNIHOI AIIABHOCTI, TOMY
aKTUBi3allid 6aHKiBCbKOTO KPEeAUTYBAHHSA PEAAbHOTO CeKTOpa
eKOHOMIKVM € BOKAUBMM 3aBAAHHAM €KOHOMIYHOI MOAITHKMY,
BYPIIIEHHA AKOTO MaTMMe CYTTEBMUI COLiaAbHO-eKOHOMIYHMIA
edexT AAST pPO3BUTKY YKpaiHn» [5].

O. B. Taciit, B. I KanmeHko 0OIpyHTOBYIOTb, 1O PO3BU-
TOK KPEAUTHOI OaHKIBCHKOI AISIABHOCTI € B&YKAMBOIO CKAQAOBOIO
crabiAisauii HaL[iOHAABHOI eKOHOMIKM, i Ha OCHOBI OLJHKM iHCTU-
TYLIIOHAABHOTO CKAAAY OaHKIBCBKOI crcTeMy YKpaiHU AOBOASTH
HEOOXIAHICTb CTBOPEHHSI TepeAyMOB (pOPMYBAHHS 3aKOHOAABYOL
0a3u 10O 1i PO3LIMPEHHS 3a PAXYHOK HOBMX BUAIB OaHKIB perio-
HAABHOT'O 3HAYEHH [6].

L. I. TTacinoBuy Ta B. O. AMUTpPYK BBa)XXalOTb, 1110 Ha peri-
OHAABHOMY PiBHIi CAiA PO3POOASITY MeXaHI3MM CTYIMYAIOBAHHSI
K OQHKIB III0AO KPEAUTYBAHHS KOPIIOPATUBHUX KAIEHTIB, TaK
i caMux rocriopaproUNx Cy0’'eKTiB 3aAydYaTy KPEAUTHI pecyp-
CH T1iA KOHKPETHI iHBeCTULilHI i1 iHHOBawiiHi mporpamu [7].

OAMH i3 BUAQTHNMX yYeHUX-eKOHOMICTIB, Aaypear Hobe-
AiBcbkoi mpemii 3 ekoHomiku AX. Criraill, akLjeHTye yBary Ha
MPOAYKTUBHOCTI AISIABHOCTI OaHKY 4epes 110ro y4acTb y Kpe-
AUTYBAHHI eKOHOMIKM, TOOTO Ha BUKOHAHHI OaHKaMM ix Micil
K TOAOBHOI CKAaA0BOI (hiHaHCOBOI iHPPACTPYKTYpH CYCIIiAb-
crBa [8].

M. L. 3BepsikoB Ta A. B. J)Keppelibka Ha OCHOBi aHaAisy
[PUYNHHO-HACAIAKOBUX 3B’3KIB MK PO3BUTKOM 0aHKiBCHKOL
CUCTEMM Ta 3DOCTAHHAM €KOHOMiKM YKpaiHM 3 BMKODMCTaH-
HSIM TeCTy [peifHAXKepa AOBOASITB, L0 HAIPSM 3B'A3KY 3aAe-
XUTb Bip CTaAIl EKOHOMIYHOTO LIMKAY: Y HEpiOAM HecTabiAb-
HOCTi eKOHOMIYHA AMHAMIKA BUSHAYAE PO3BUTOK OAHKIBCHKOTO
cexrtopa (rimoresa caipyBaHHs 3a mommtoMm), y dasi Moxsas-
AEHHsI — PO3BUTOK OAHKIBCHKOI'O CEKTOpA BIIAUBAE HA EKOHO-
MiuHe 3pocTaHHs (rimoTesa mepesaru mpomosutii) [9].

BipmoBiAHO AO MIKHApOAHUX CTaTUCTUYHMX CTAaHAQPTIB
iHCTUTYLiIHI OAMHMLII TPYTIYIOTBCA B IT AT CeKTOPIB: HeiHaH-
coBi kopmopatii, piHaHCOBI KopropaLii, CeKTOp 3araAbHOTo
A€P’KaBHOTO YIIPaBAiHHSI, CEKTOP AOMAILHIX TOCIOAAPCTB, CeK-

TOp HEKOMepUiTHUX opraHisauii, inumit cir [10]. Hedinan-
COBi KOpropallii — 1je iHCTUTYLiHI OAMHMLIi, OCHOBHOIO AiIAD-
HICTIO SIKMX € BUPOOHMLITBO PUHKOBUX TOBApiB a00 HaAQHHs
HedinancoBux nocayr [11]. Tox 3 mosuii poai 6aHKiBCbKOrO
KPEAUTYBAaHHA AASl €KOHOMIYHOTO 3POCTAHHS i PO3BUTKY BU-
KAIOYHE 3HAYEHHS MAlOTh KPEAUTH, HaAaHi OAHKIBCHKMMU
ycTaHOBaMy He(iHAHCOBYMM KOPIOPALIAM.

Craructuite 3a6e3meyeHHst KpeAUTHOI AISIAbHOCTI OaH-
KiB Ha MaKpOeKOHOMIYHOMY piBHi 3AilicHIoe HallionaabHuit
6aHK Ykpainu. BiH Hapae AaHi 10AO 00CATIB KPeAUTIB, Hapd-
HIUX Pe3VAEHTaM, HepesMAEeHTaM iHIMM (BiHaHCOBUM KOPIIO-
paLjisiM, CEKTOpY 3araAbHOTO AeP)KaBHOTO YIpaBAiHHA, Hedi-
HaHCOBVM KOPIIOPALiiAM, AOMAIIHIM I'OCIOAQPCTBAM Ta iHIIMM
AETIO3UTHIM KOPIIOpaLisM. Aetaaisarist 00cAriB OaHKiBCHKOTO
KPeAUTYBAHHS 3AIICHIOETbCA 32 TAKUMU KPUTEPIAMH, K BUAM
BAAIOT, CTPOKM TTOTALIEHHS], LiAbOBE CIIPSAMYBAaHHS, BUA €KOHO-
MIYHOT AISIABHOCTI.

[Tporsirom 2005-2019 pp. GaHKIBCbKI KpeAUTH, HaAa-
Hi HepiHaHCOBMM Kopropauism (puc. 1), B LiroMy MaAu Bu-
cXiAHY TeHAeHLlifo, WOpiYHO 30iAblLIyIOUMCh HA 46 MAH IPH.
MakcuMaAbHOI MO3HAYKU KpeAUTM He(iHAaHCOBUM KOpIOpa-
uiam caruyan y 2018 p., mAHABIINCD AO NMO3HAYKM Y MaibKe
830 MAH TpH.

SIKIO TOBOPUTH PO YACTKY KPEAUTIB, HAAQHMX OaHKa-
MU HeiHAHCOBMM KOpIIOpALisAM, Y 3araAbHOMY 00cs3i Kpe-
AWTIB, HAAQHUX pe3VAEHTaM, TO piBeHb 2019 p. mpubAM3HO
BipmoBipae piBuio 2005 p. - 74,3-76,0 %. Ilpotsarom 2005-
2009 pp. crocrepiraaacs cuTyauisl, KOAU Ha KPEAUTH, HaAQHI
OaHKaMy He(iHAHCOBUM KOPIOPAL{SM, MPUXOAMAOCS AMIIE
60,4—65,4 %, b6iablire TOro — OyAa TEHAEHLIiSI AO BHIDKEHHS 11bO-
IO MOKa3HMKA — 1[0 BOYEBMAD € HE HAATO BUCOKMM 3 MO3MLi
3abe3MeueHHsT eKOHOMIYHOIO 3POCTAHHS Ta PO3BUTKY. IIpo-
tarom 2009-2016 pp. BiAOyAOCS BIleBHEHe 3POCTAHHS YaCTKU
KPEAUTIB, HAAQHUX OaHKaMu HediHaHCOBMM KOPIIOpaLifM, AO
nosHauku B 82,3 %. HesBaxaroun Ha Te, mo y 2017-2018 pp.
HeraTMBHY TEHAEHLII0 BAAAOCA YIOBiAbHUTH, TO B 2019 p. Mu
CIIOCTepiraeMo piske 3MeHIIEHHs YaCTKU KPEAUTIB, HAAQHUX
OaHKaMy HeiHAHCOBUM KOPIIOpALisiM, B 3araAbHOMY 00cs3i
KPEAUTIB, HaAQHUX OAaHKaMI Pe3UAEHTaM.

CTpyKTYypyIOTb KpeAuTM, HapaHi Oankamm HediHaH-
COBMM KOPIOPAL|ifIM, 32 TAKUMYU CTPOKaMM IIOTALIEHHS — AO
1 poxy, Bip 1 a0 5 pokiB Ta Giabure 5 pokis. Tak, B Ykpaiui
nporarom 2007-2019 pp. nepeBaxkaoTb Kpeaut A0 1 poky
(puc. 2).Y 2019 pp. IpoAEMOHCTPOBAHO ICTOPUYHUIT MAKCHU-
MyM YaCTKU KPeAUTiB A0 1 poKy y 3araabHOMY 00cs3i Kpeau-
TiB, HapaQHUX OaHKaMM HepiHaHCOBMM Kopropayisam, — 55,6 %.
Ao 1poro HayBMuIMIT MOKasHMK B 51,9 % OyB 3adikcoBaHmit
y 2013 p.

BoaHOYac He MOXXHA He 3a3HAYUTU CTAOiAbHY TEHAEH-
IiI0 AO 3POCTaHHs KPEAMTIB i3 CTPOKOM MOTAlIeHHs OiAb-
ue 5 pokis: y 2007 p. Takux KpeautiB 6yao He 6Giabme 10 %,
y 2011 p. — maipke 13,9 %, y 2017 p. — monaa, 22,0 %.

BaAoTHa CTPYKTypa KpeauTiB, HapaHMX OaHKaMu He-
¢inaHcoBum Kopnopauism y 2005-2019 pp., maa pisHocmpsi-
MoBaHi 3MiHu (puc. 3). Ao ropopuru npo Kpeautn Hedi-
HAHCOBMM KOpIIOpallisiM y €Bpo, To nporsarom 2006-2013 pp.
crocTepiraaacs TeHAeHLis Ao ix ckopoveHHs i3 7,1 % A0 4,3 %.
ITpote, mounxatoun i3 2014 p. ix yacTka 36iabumaacs A0 9,9 %.
Kpeantu B posapax CIIA maau HaitbiAblry mutomy Bary
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Puc. 1. Kpegutn, HagaHi 6aHkamun HediHaHCOBMM Kopriopadism y 2005-2019 pp.

Awmepenro: pani HBY [12]
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Puc. 2. CtpykTypa KpepauTiB, HaflaHnx 6aHkamMu HediHaHcoBUM Kopropaliam y 2007-2019 pp., 3a CTPOKamm NoralleHHA

Awmepero: yani HBY [12]

y 2008 i 2015 pp. — 44,7 % i 51,7 %. 3a mepiop 2015-2019 pp.
BiAOYAOCS CYTTEBe CKODOYEHHS KDEAMTIB, HAAAHMX OaHKa-
My HediHaHCOBUM Kopropawiam y poAapi CIIIA, — po 32,8 %.
3pOoCTaHHs YaCTKY I'PMBHEBUX i 3MEHIIEHHS YaCTKY BAAIOTHUX
KpeAUTiB, 6€3CYMHIBHO, € O3UTHBHOI TEHAEHLIEIO i 3amopy-
KO0 (iHAHCOBOI CTIMKOCTI i IAQTOCIPOMOXKHOCTI HediHaHCo-
BUX KOpIIopawii YKpaiHu.

LliAbOBe MpM3HAYEHHS KPEANTIB, HaAQHUX OAHKaMIU He-
¢inancoBum Kopropauisiv, HatjioHaAbHMIT OaHK KOHKPETU3ye
TaKMM YMHOM — KPEAUTH Ha MPUAOAHHs, OYAIBHMLTBO Ta pe-
KOHCTPYKLi}0 HEPYXOMOCTI i1 iHIIIi KpEAUTH.

ITpu upoMy 00csT Kpeautis HeiHaHCOBUM KOpIIOpaLyi-
M Ha TPUAOAHHS, OYAIBHMLTBO Ta PEKOHCTPYKLII HEpyXo-

MocTi (puc. 4) 36iAbLIYBaBCS TOPIBHSHO i3 MOMEPeAHIM POKOM
npotrsarom 2007-2008 pp., 2013-2014 pp. 2018 p. A or 2019 p.
MPOAEMOHCTPYBAB 3MeHIIEHHsT 00CATy TaKUX KpeAuTiB. B 1ii-
AOMY YaCTKa TaKuX KPEAUTIB y 3araAbHOMY 00Cs3i KpeauTis
0aHKiB HediHaHCOBMM KOpIOpaLisAM He TepeBuinyBaaa 4,5 %
3a BECb AOCAiAKYBaHUIT EPIOA.

Ao roBopuTH PO TaAy3eBy CTPYKTYPY KPEAWTIB,
HaAQHMX OaHKaMu He(iHAHCOBMM KOPIIOpPAL{iSIM, CTAaHOM Ha
rpyaenb 2019 p., To HaitbiAbIIA Yacka HAAEXKUTb TAKOMY BUAY
AbstapHOCT], IK «OnITOBA Ta PO3APIOHA TOPTiBAS; PEMOHT aBTO-
TPaHCIOPTHUX 3aC00iB i MOTOLMKAIBY» — 35,7 % Ta «[TepepobHa
npoMucAoBicTb» — 23,7 %. Bia 7,0 % Ao 10,0 % 3araabHoi cymn
ycix HapaHNX 6aHKaMu HeiHAHCOBMM KOPIIOPaLlisIM HAAEKUTb
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Amepenro: pani HBY [12]
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Puc. 4. KpegnTn, HapaHi 6aHKaMn HepiHaHCOBIM KopriopaLisiM Ha npupbaHHs, 6yAIBHULITBO Ta PEKOHCTPYKLIi0
HepyxomocTiy 2006-2019 pp.

Awmepenro: pani HBY [12]

KOMIIaHIsIM TaKuX BUAIB AifABHOCTI, K «CiAbCbKe Tocropap-
CTBO, AiCOBE TOCIIOAAPCTBO Ta pubHE roCmoAapcTBo», «Orme-
pauii 3 HepyxomMuM MaliHOM» Ta «ITocTauaHHs eaeKTpoeHeprii,
rasy, mapy Ta KOHAMLiI0BaHOTO MOBITPs».

AASL CTaTUCTMYHOTO OL|iHIOBAaHHS BIIAMBY KDEAMTIB,
HapQHMX OaHKaMy He(iHAHCOBMM KOPIOpALisSM, Ha €KOHO-
MiYHe 3POCTaHHA i PO3BUTOK CKOPUCTAEMOCS KOPEASLiHO-
perpecuBHUM METOAOM, BU3HAYMBILM TAPAMeTPU AiHINTHOTO Ta
Hal101ABII aAeKBATHOTO PiBHSHHS (TabA. 1). AAsL 1jbOr0 OOYAY-
€MO perpeciliHi piBHSIHHS 3aA€KHOCTI, B IKMX (paKTOpHA O3Ha-
Ka — KPEAUTH, HaAQHI DaHKaMy He(iHAHCOBMM KODIIOPALIiSIM.
AK pe3yAbTaTVBHI 03HAK BUKOPUCTAEMO TaKi mokasHuku: BBII,
MAH TPH; 00CAT peaAi3oBaHOI MPOMICAOBOL IPOAYKLT (ToBa-
piB, MOCAYT), MAH I'PH; eKcopT, MAH AOA. CIIIA; xamiTaAbHi

iHBeCTHLii, MAH IPH; 3aiIHsITe HACEAEHHS, TUC. OCi0; CepeAHbO-
MicsiyHa 3apobiTHA TAATa, IPH.

ITpote aHaAi3 mapameTpiB perpeciifHuX piBHSHb CBiA-
4aTh, L0 HAPOILEHHs 00CATiB KpeAUTyBaHHs OaHKaMu Hedi-
HAHCOBUX KOpIIopalliil MpU3BOAUTb A0 3pocTaHHs BBII, 06-
CATY peaAi3oBaHOI IPOMMCAOBOI IPOAYKLi (TOBapiB, MOCAYT),
eKCIIOPTY, KalliTaAbHUX iHBeCTUL]ill, YMCEABHOCTi MpalliBHUKIB,
3QAISHMX Y BUKOHAHHI HAYKOBUX AOCAIAXEHD i pO3pOOOK, 4u-
CeABHOCTI 0e3p00ITHOr0 HACEAEHHS Ta CEPeAHbOMICSIYHOIL 3a-
pobitHoi maatu. HapoleHHs 00csriB KpeAuTyBaHHS OaHKaMu
HeiHaHCOBMX KOPIOPALlill TPy LIbOMY MPU3BOAUTD AO 3MeH-
LIeHHS 00CAriB 3alfHATOrO HACEAEHHs, 10 MOXe OyTu CBia-
yeHHAM iHTeHcudixayii Ta aBTOMaTM3aLii BUPOOHMLTBA SIK
PEe3YAbTAT BUKOPUCTAHHA KPEAVTHIX KOLITIB.
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Tabnnusa 1

KopensuiitHo-perpeciliHuii aHani3 B3a€Mo3B'A3KY MiXK KpefuTamu, HagaHUMu 6aHKammn HepiHaHCOBMM KopnopaLisam,
Ta couianbHO-eKOHOMIYHMMY NoKa3HMKamm YKpainu B 2005-2019 pp.

Ne DakTo - - . Haii6inblu agekBaTHe perpeciiiHe Koediuient
pHa 03HaKa NiniliHe perpecifiHe piBHAHHA X
3/n PiBHAHHA Kopenauii
BB y =2E-05x +2002,2 y=2E-1 1x2 4+ 1E-06x + 2005,1
1 , MJH FpH 0,812
R*=0,9081 R*=0,9413
O6c¢Ar peanizoBaHoi NPOMIUCIOBOI y = 2,8706x - 160427 y = 357846206
2 | npogykuii (Toapis, nocnyr), 0,853
MAH TpH R*=0,7278 R*=0,9001
y=0,0067x + 46121 y= -2E-07x%+ 0,1677x + 16038
3 | Ekcnopt, maH gon. CLA 0,138
R*=0,019 R*=0,5012
y=0,4222x +49119 y = 1093922606
4 | KanitanbHi iHBeCTULii, MITH FpH 0,740
R*=0,5006 R*=0,6474
y =-0,0068x + 22687 y =-1E-08x? + 0,0078x + 19957
5 | 3aiiHATe HaceneHHs, TUC. ocib -0,862
R*=0,7422 R*=0,8907
6 CepeaHbOMiCAYHa 3apO6iTHa y=0009x-13418 y=577,37€30 0,771
nnata, rpH R?=0,5943 R*=0,88 ’

Amepenro: pozpaxosaHo Ha ocHOBi parnx HBY [12] i Aepxcrary [13]

SIK1110 roBOpUTM NIPO €KCIIOHEHLIVHI PiBHAHHS, TO AAS
33AEKHOCTEI MDK KPEAUTAMM, HaAQHUMM OaHKamu HeiHaH-
COBMM KOPIIOpALisM, Ta 00CATOM peaAi30BaHOI IPOMUCAOBOT
MPOAYKLii, KaMiTaAbHUX iHBeCTULill Ta CepPeAHbOMICSAYHOI 3a-
POGITHOI TAQTH, TO BOHM MAIOTbh BUCXIAHMII XapakTep — Lie
€ CBIAYEHHAM TOTrO, 1[0 30iAblIeHHs 0aHKIBCHKOI aKTMBHOCTI
II[0AO KPEAUTYBaHHs HeiHaHCOBMX KOPIOPALIill IPU3BOAUTD
AO 30iABLIEHHS 00CAry peaAi30BaHOI IPOMUCAOBOI TIPOAYK-
1ii, KamiTaAbHUX {HBECTULIIN Ta CEPeAHbOMICSYHOT 3apOOITHOL
MAQTHU.

Aas BBII, 06cAry eKcropTy Ta 4iCeAbHOCT 3aiHATOrO
HaceAeHHsI HallbiAbII aAeKBATHUM € TOAIHOMiaAbHe PiBHSIHHS,
110 Mae GpopMy mapaboAM, BITKY SKOI ONyILeH] BHU3, IO € CBiA-
veHHsIM 3MeHueHHst BBIT, obcsry excropry Ta 4uceabHOCTI
3QUIHSATOrO HACEAeHH Ha (OHI 3pPOCTAHHS KPEAUTYBaHHS OaH-
KaMy HediHaHCOBMX Kopropalill y ¢piHaHCOBO-eKOHOMIYHMX
YMOBaX, 10 CKAQAUCA.

O6uncaeni Hamm koedilieHTN KOpeAsiLii CBiAYaTD, 110
CIIOCTEPIraeThCsl MK 00CATaMy KPeAUTiB OaHKiB HediHaHCO-
BUM KOpIIOpallisM Ta:

*  BBIT, o6csirom peasizoBaHOl IpOMICAOBOI TPOAYKLIiL,
KalliTaAbHMMM iHBeCTULIfIMM, CePeAHbOMICAYHOIO
3apO0OITHOIO [IAATOI0 — IPSIMMUIT TOMITHMIT 3B'I30K;

*  eKCIIOPTOM — NPSIMUIT CAQOKMIL, MaiKe HEIIOMITHUIL,
3B'130K;

*  UJCEABHICTIO 3allHATOTO HaceAeHHs — obepHeHUit
HOMITHMI1 3B'SI30K.

B uiaoMy MOXKHa roBOpMUTM NpO 3HAYHY POAb OAHKIiB-
CbKOTO KPEAUTYBAHHA AASl eKOHOMIKM KpaiHy, aAXKe HapOlLieH-
Hsl 0QHKIBCHKOTO KPEAUTYBAHHS MPU3BOAUTb AO 3POCTaHHS
BBIT, o6csry peaai3oBaHoi IpOMUCAOBOI IPOAYKLi, KaIliTaAb-
HMX {HBeCTMLIi/ Ta CepeAHbOMICSIYHOI 3apO0iTHOI AT

BucHoBKM. 3a pesyAbTaTaMy AOCAIAKEHHS MM AIVIIAY
TaKMX BUCHOBKIB:

1. DankiBCcbKe KpEAMTYBAHHs Bipirpae BaKAUBY POAb
y 3abesmeueHHi i MATpUMaHHI eKOHOMIYHOTO 3pocC-
TaHHS | CTAAOTO POBBUTKY, apXe OaHKM HAAQIOTH
KPEAUTU DPEAABHOMY CEKTOPY eKOHOMiKu — Hedi-
HAHCOBMM KOPIIOPALiAM — CIIPUSIOUM, TAKUM YMHOM,
CTBOPEHHI0 POOOYMX MiCLb, HAPOLLEHHIO BUPOOHN-
YMX TOTY)KHOCTel, BIPOBAAKEHHIO IHHOBALHNX
i TexHOAOTiYHMX pillleHb, 00AYAMBOMY BUKOPUCTAH-
HIO pecypciB.

2. Poab 0aHKIBCBKOTO KPEAUTYBAHHSA AAS €KOHOMIKM
MO>KHA OL[HUTM Ha OCHOBI cTarucTuKu HaijioHaAb-
Horo 6aHKy YKpaiHu, SIKuil Hapae AaHi 0A0 00cAriB
KPEAUTIB, HAAQHUX PE3MAEHTaM, Hepe3MAEHTaM iH-
1M ¢iHaHCOBUM KOPIIOPAL|isSIM, CEKTOPY 3aTaAbHOTO
AEPKaBHOTO YIIPABAIHHSI, He(piHAHCOBUM KOPIIOpaLli-
SIM, AOMAIIHIM I'OCIIOAQPCTBaM Ta iHIIMM AENO3UT-
HUM KopriopallisiM. Aetaaisarist 00¢sriB 6aHKIBCHKO-
r0 KPEAUTYBAaHHSA 3AIICHIOETBCA 33 TaKMMM KpuUTe-
pisiMu, K BUAM BAAIOT, CTPOKY IOTAIIEHHS, LiiAbOBe
CIIPAAMYBaHH:1, BUA €KOHOMIYHOI AisiabHOCTI. TIpoTs-
rom 2005-2019 pp. GaHKIBCbKi KPEAUTH, HAAAHI He-
(biHaHCOBUM KOpIOpaLlisiM, B LIAOMY MaAK BUCXIAHY
TEHAEHLIi[0, I[OPIYHO 30iABIIYIOYNCh B CEPEAHBOMY
Ha 46 MAH IDH.

3. Yactka KpeauTiB, HaAQHMX OaHKaMy He(iHAHCOBUM
KOPIIOpaLlisiM, y 3araAbHOMY 00Cs3i KpeAuTiB, Hapa-
HUX pesuAeHTaM, 1o 1i piBeHb y 2019 p. mpubansHo
BiamoBipae piBHio 2005 p. — 74,3-76,0 %. B Ykpaini
nporsrom octanHix 10-12 pokiB nepeBakaloTh Kpe-
AUTH AO 1 POKY, 1J0 BOUEBMAD HEAOCTATHbO CIPUAE
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€KOHOMIYHOMY PO3BUTKY. 3POCTaHHs YaCTKU IPUB-
HEBMX | 3MeHIIeHHA YacTKM BAAIOTHUX KDPEAMTIB,
0e3CyMHIBHO, € TMO3UTMBHOI TeHAeHLieo i 3amo-
PyKok0 GiHAHCOBOI CTIMKOCTI i MAATOCIIPOMOXXHOCT]
HediHaHCOBMX Kopriopaiit Ykpaitu. O6csr Kpeantis
HeiHaHCOBMM KOPIIOpALisM Ha MPUAGaHHS, OyAiB-
HULITBO Ta PEKOHCTPYKIIil0 HEPYXOMOCTi He IepeBU-
wyBaB 4,5 % 3araAbHOro 00CAry KpeAuTiB HeiHaH-
COBMM KOPIIOpALlisiM 32 BeCb AOCAIAXKYBaHNII TIEPIiOA.
Hai16iAb1ii YaCTKM HaA€XXaTh TAKMM BUAAM AiSABHOC-
Ti, 5IK «OITOBa Ta pO3APIOHA TOPIiBAS; pEMOHT aBTO-
TPaHCIOPTHUX 3aC00iB i MOTOLMKAIB», «ITepepobHa
MPOMMCAOBICTb», «CiAbCbKe TOCIOAAPCTBO, AicoBe
FOCIIOAAPCTBO Ta PUOHE rocrnopapcTBo», «Omnepail
3 HepyXoMuM MaiiHoOM» Ta «IlocTayaHHS eAeKTpo-
eHeprii, ra3y, mapy Ta KOHAMLiI0BaHOTO MOBITPs».

4. AHaai3 mapaMeTpiB AiHIVIHMX perpeciiHuX piBHSHb
CBIAYMTD, 1O HAPOLIEHHS O00CATIB KpeAUTYBaHHs
OaHKamy HebiHAHCOBMX KOPIOpAL|iil IPUZBOAUTD AO
3pocraHnHs BBII, o6csry peaaizoBaHoi mpoMucA0Boi
MPOAYKLUIT (TOBaPIB, MMOCAYT), €KCIIOPTY, KAITAABHIX
iHBecTHLiit Ta CepeAHPOMICIYHOI 3apObiTHOI mAaTH,
a TAaKOXK AO 3HVDKEHHSI YMCEABHOCTI 3al1HATOIO Hace-
A€HHS, 1[0 MOXXe OyTH CBiAUeHHSM iHTeHCuiKaii Ta
ABTOMATH3AL}{i BUPOOHMLITBA SIK PE3YABTAT BUKOPUC-
TaHHA KPEAUTHMX KOLITIB.

5. Obuncaeni Hamu koedilieHT KOpeAsiLii CBiAYaTh,
1[0 CIOCTEPIraeThCst MK obcsAramm KpeauriB OaH-
KiB HediHaHcoBuM Kopropauism BBII, obcsrom pe-
aAi30BaHOI MPOMMCAOBOI MPOAYKLi, KamiTaAbHUMU
iHBeCTULiAIMM, CepeAHbOMICSYHOIO 3apO0ITHOIO TAQ-
TOI0 — TIPSIMMUIA, TIPOTE A€ABE TIOMITHMII 3B'SI30K; MK
o0csiramm KpeAuTiB OaHKIB He(iHAHCOBMM KOpIIOpa-
LIiSIM Ta €KCIIOPTOM — TIPSIMUIL CAQOKMIT 3B'SI30K; MK
o0csiramm KpeAuTiB OaHKIB He(iHAHCOBMM KOpIIOpa-
LIiSIM Ta YMCEABHICTIO 3AITHATOrO HACEAEHHS — 0bep-
HeHWIT TOMITHMII 3B'A30K.
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