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IMocTanoBka mpo6Jjemu. B ymoBax HecTaOiTbHOI €KOHOMIYHOI Ta MOJITUYHOI CHUTYAIil
Jy’)K€ BKIIMBO MPHUIUTUTH YBary COMIaJIbHO-€KOHOMIYHOMY PO3BUTKY, SIKUWA MOXe OyTH J0-
CSTHEHMI 3aBISKH MiJTPUMII MAJOro Ta MikpomianpueMHUNTBa. OCOOIMBOI yBaru 3aciyro-
By€ MIKpo(iHAaHCYBaHHS SIK KPEAUTHOTO 1THCTPYMEHTY, IO CTUMYJIIOE OCi0, K1 HE MalOTh J10-
CTYIy 0 SKICHUX (PIHAHCOBUX MOCTYT, pPO3IMOYaTH CBOIO BIACHY CIIpaBy. PO3BUTOK Mayioro
MIIMPUEMHUIITBA CIIPUSE CTBOPEHHIO HOBHX POOOYHMX MiCIlh, MIABUIIEHHIO PIBHS XKHUTTS Ha-
CEJICHHS Ta, K HACIIJOK, 3HMKCHHS PIBHS 3JIOYMHHOCTI B JepKaBi. [lyig epekTuBHOTO po3BU-
TKy MporpaM MikpodiHaHCYBaHHS HEOOXIJTHO MPOCTEKHUTH CBITOBHM JOCBIJ 3aCTOCYBaHHS
TaKUX MPOrpaM Ta BU3HAYUTU OCHOBHI MPOOJEMH, SKi 3yCTPIUalOThCS Ha HUIAXY peai3arii
[IUX MEXaHI3MIiB.

AHaJI3 0CTaHHIX J0CTiMKeHb i my0Jikamiii. JlocnipkeHHSIM BIUTMBY MiKpodiHaHCYBaH-
HS 3aliMalOThCs AK 3apyOikHI, Tak 1 BiTum3HsHI Haykosmi: A. Brune, M. Millone,
R. Sapundzhieva, C. Pommerenkeyl.B. bukosenp, B.€.I'nmaakosa, B.I'. 'oHuapoga,
B.IO. KoponarkoBa ta inmi. Oco6nuBoi yBaru 3acinyrosye npaist B.FO. KoponbkoBoi, sika po3-
rsae Mikpo(iHaHCYBaHHS K IHCTPYMEHT aHTUKPHU30BOI MOJIITUKH JAepKaBH. Y KpaiHax, ae
Mikpo(diHaHCYBaHHSI PO3BUBAETHCS HA JEP)KaBHOMY PiBHI, ICHYIOTh CTAaTUCTHUYHI 3BITH, 3BITH
MIKpO(]iHAHCOBUX YCTAaHOB TOINO. PO3risimaroun 10CBi g YKpaiHU B MTUTAHHAX 3aIIPOBAHKCHHS
MikpodiHaHCyBaHHS, 1HPOPMAIIII0 MOYKHA 3HAWTH B aHAJITUYHOMY 3BIT1 PO CTaH 1 MEPCIEK-
THUBU PO3BUTKY Majoro Ta CepeaHbOTO IiIMPHEMHHUIITBA.

Buninennsi He BUpIlIEHUX paHille YacTHH 3arajbHol mpoodJjemu. Hespaxaroun Ha
3HaYHI HampalroBaHHA B il cdepi, mpodiemMi BIPOBAKEHHS MiKpo(hiHaHCYBaHHS Ta BU3HA-
YeHHsI WOTO HEOOXiTHOCTI MPHUCBSAYECHO HEIOCTATHHO yBaru. HeoOXimHO BU3HAYWTH, SIKUNA
BILIMB Ma€ MiKpo(iHAHCYBaHHsS HAa PO3BUTOK JEP)KaBH 3arajoM Ta Ha J0OpoOyT monei, siki
HE MalOTh JOCTYIY N0 (pIHAHCOBUX TOCIYT, 30KpeMa. AHaTI3yI0Ud JAOCBiJ IHIIUX KpaiH, MO-
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JKHA BUPIIINUTH, 91 HEOOXiHO BIIPOBA/KYBATH 1IeH IHCTPYMEHT Ha PiBHI JIep>KaBU Ta PO3po0-
JIATH CUCTEMY KOHTPOJIIO a PEryJIFOBaHHS MiKpO(IHAHCOBHUX IIPOTPaM.

Mertor0 cTaTTi € aHaNI3 IOCBIAY 3aCTOCYBaHHS MiKpo(iHAHCYBAaHHS B MEXaX JCpKaBHOL
MOJIITHKY TTOKPAIIEHHS COIIAIbHO-€KOHOMIYHOTO CTAHOBHINA JIEP)KaBH, aHAJ3 BIUIUBY MiK-
podiHaHCYBaHHS HA €KOHOMIKY, BU3HAUCHHSI OCHOBHUX aCIEKTIB 3[IHCHEHHS MiKpO(iHAHCO-
BOI JTISUTPHOCTI Ta BU3HAYEHHSI OCHOBHHX MPOOJIEM, SIKI BHHUKAIOTh Y MPOIIECI PO3BUTKY MiK-
podinancyBaHHS.

Buxaax ocHoBHOro martepiajay. BpaxoByroun HecTalOlIbHY €KOHOMIYHY CHUTYAIIilO, SKa
CIIOCTEPITaeThCsl OCTAHHIM YacoM, HEOOX1THO 3BEPHYTH yBary Ha CTUMYJIIOBAHHS COLIaJIbHO-
€KOHOMIYHOTO PO3BUTKY, SIKe Maike HEMOXIIMBE 0€3 BpaxXyBaHHS PiBHS KHUTTS Ta HAraIbHUX
notped HaceneHHs. OHUM 3 TPIOPUTETHUX HAMPSMIB MOKPAIICHHS COMialbHO-€KOHOMIYHOTO
CTaHOBHMINA JICP)KABU € CTHMYJIOBAHHSI MaJlOTO Ta CEPEIHBOro Oi3Hecy. 3 Orjsiay Ha 3HAUHY
KUIBKICTh KpaiH, J¢ IOMITHA KUIbKICTh HACCJIICHHS HaBiTh HE MEpPETHYJIa MEXY OiTHOCTI, Ha
PiBHI JepKaBU HEOOX1THO CTBOPUTH BC1 YMOBH /ISl PO3BUTKY Majoro MiAIPHUEMHHIITBA, alKe
1€ CIIPUSITUME PO3BUTKY CEPEIHBOTO KJIACy Ta MOKPAIIEHHIO COIiaTbHO-€KOHOMIUHOT CUTYa-
1ii B IepkaBi.

Buxopuctansas mikpodiHaHCYBaHHS K KPEIUTHOTO IHCTPYMEHTY CTHUMYJIOBAaHHS COIlia-
JEHO-EKOHOMIYHOTO PO3BUTKY BCe OUIbIIe HaOyBae momymspHocTi. He Timbku kpainu 3 HU3b-
KM PiBHEM €KOHOMIYHOTO PO3BHUTKY BUKOPHCTOBYIOTH IIei iHCTpymeHT. OCTaHHIM Yacom
Mikpo(diHaHCYBaHHS CTa€e MOMYISIPHUM B €BPONEHCHKUX KpaiHax. 3 OTJIsay Ha 3HAYHY Kijlb-
KiCTh BIAJIUX MPOEKTIB, MOKHA BUKOPUCTOBYBATH CBITOBHI JOCBiJ AJIsl MOOYJOBH HANOUIBII
BJIaJ101 MporpaMu MikpodiHaHCYBaHHS B Oyb-SIKii JIepKaBi.

Cepen miziepiB BUKOpUCTaHHS MiKpO(IHAHCYBAaHHS ISl TIOKPAIICHHS €KOHOMIYHOTO CTa-
HOBHIIA HACEJICHHS MOYKHA BUJIIJIUTH Taki kpainu, sk [Hmis, banarnmagem, B’eTnam ta iHmi.
3HAYHOTO PO3BUTKY TaKOXK HaO0yBarOTh MporpamMu MikpodinancyBanHs B Pocii Ta I'py3ii. B
VYkpaidi MikpodiHaHCYBaHHS TUTHKU IMTOYMHAE CB1M PO3BUTOK.

[HCTpyMEeHTaMu MiKpOGIHAHCYBAaHHS € MIKPOTPAHTH, MIKpPOCTpaXyBaHHs, MIKPOKPEIUTH.
OctaHHi € 0COOJIMBO MOMYJISPHUMH, OCKUIBKH JIO3BOJISIIOTH JOCTATHHO IIBUAKO OTPUMATH
TPOIII Ha PO3BUTOK CBOTO Oi3Hec-mpoekTy. CyTHICTh HaJIlaHHS MIKPOKPEIUTYBAHHS MOJISTAE B
TOMY, IIIO TPOIII HAAAIOTHCS TUM 0co0aM, sIKi He MarOTh JOCTYIY J0 SIKICHUX (piHAHCOBHUX T10O-
CIIyT a00 HEe MAIOTh BIACHOCTI IS 3acTaBU. Takuii KpeAUT HAJAeThCs HA TePMiH 10 1 poky Ta
nepeadavae BUCOKI BIJICOTKOBI CTaBKM, OCKUIBKH PHU3MKOBICTh TaKOTO KPEIUTYBAaHHSI JTy)KE
BHCOKA JIJISl KPEUTOPIB.

CBiTOBa MpaKTHUKA MOKA3ye, 10 HABITh BUCOKHI MPOLICHT HE BIJJITKYE KOPUCTYBAUIB MiK-
podiHaHCOBUMHU TOCTYramMH. 3A€0UIBIIOT0 MPOSKTH Peali3yloThcsi e(EKTHBHO Ta MPUHOCATH
Takui 00CAT JOXOMY, SIKWH MOKPUBAE HABITh KPEAUTHI BUTPATH.

AHaNi3YyI0UYM 3arajJbHUA 00CST MiIPUEMCTB 1 OpraHizalliii Ha MpUKIagl YKpaiHi, BapTo 3a-
3HAYUTH, M0 cTaHoM Ha 2013 pik yacTKa MajuX MiIMPUEMCTB Yy 3aralbHOMY 00Cs31 MiaIpu-
€MCTB Ta Oprasizamiii cTaHoBuTh 95 %, 1m0 mpogeMoHcTpoBaHo Ha puc. OcoONIMBOI yBaru 3a-
CITyTOBYE TO# (hakT, 110 cepea Manux mianpueMcTB 81 Y0cTaHOBIATH MiKpOMiAIpUeMCTBa [2].

B yMoBax HecTaOiIbHOI €KOHOMIYHOI CHTYAIIl1 COPUSIHHSI PO3BUTKY MIKPO- Ta MAJIHX IiJ-
MIPUEMCTB JIO3BOJISIE CTBOPUTH HOBI po0OOUl MICIIA, IO 3HWKYE KUIBKICTh O€3p00ITHOTO Hace-
JICHHS, 8 TAKOX JTO3BOJISIE 30UTBIIUTH 00CATH pealizailii MpoayKIlii, TOBapiB, poOIT Ta MOCTYT.

VY CBITOBIW MpakKTHIl HAJaHHS MIKPOKPEAUTIB mepeadadae CTpOK BiJ OAHOTO MICAIS 10
OJTHOTO POKY. ICHY€ TaKOX MpaKTUKaA HAJIAaHHS «KOILTIB JI0 3apILIaTH», KOJIH KPEIUT HATA€Th-
Csl HA CTPOK JI0 OJHOTO MicsIsl. BifcoTok 3a KpennTyBaHHS B TAKOMY BHITaJIKy 3HAYHO TIepe-
BHIIYE CTAHJIAPTHI BIACOTKH 3a KPEIUT, IO CIPUIMHEHO TUM (aKTOM, 1110 MPH HaJaHHI MiK-
POKpeauTy oOpraHizaimisi HE BHUCYBa€ BHUMOT JO (iHAHCOBOTO CTaHy YM MaTepiaibHOL
3a0€3MeUeHOCT] OTPUMYBaya KpeauTy.
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Bemuki Cepenmni
MiANPUEMCTBA; MiJIPUEMCTBA;
0,2% 4,8%

—

Puc. Kinvkicmo nionpuemcms 3a poamipamu y 3a2anvhomy 06cs3i nionpuememe cmanom na 2013 pix

AHaJT3yI04YH CBITOBY TPAaKTHUKy BHKOPHUCTAHHS MIKpo(iHAHCYBaHHS IJisi TOKpPAIICHHS
EeKOHOMIYHUX ITOKa3HUKIB, HE MOXXHa OMHHYTH KpaiHM, SKi MalOTh HaWOUIBIIMK JOCBIJ y
IbOMY MMUTaHHI.

[anis — kpaina, 1e MikpodiHaHCyBaHHs OyJIO 3a[I09aTKOBAaHO, 2 TOMY PiBEHb BUKOPUCTAH-
Hs MiKpO(1HAHCOBUX IHCTPYMEHTIB Ta iX BIUIUB Ha CTaH €KOHOMIKH B IIJIOMY ITPOCTEKYETHCS
Halikpammm yuHOM. [ToHSTTS MikpodiHaHCYBaHHS MOKe OyTH BU3HAUCHE K HAJIaHHS KPEIH-
THHUX Ta HIMX (IHAHCOBUX TOCIYT 1 MPOIYKTIB y JYXKE€ HEBEIMKUX 00csarax sl OIIHUX Yy
CLUTBCHKUX, TPUMICHKUX Ta MICBKUX OOJACTSX JJISl MiABUILEHHS PiBHS JTOXO/IB Ta MOJIMIICHHS
YKMTTEBOTO PiBHS HAceJIcHHS [6].

[anilicbkka MOAENh MIKPOKPEIUTYBaHHS Ha CHOT'OJHI OJHA 3 HaWOULIbmuX y cBiTi. [Ipo 1e
CBITUUTH TOU (akT, mo TaM (yHKIIOHYe Oiabine 1,4 MiTH Tpyn B3a€EMOJOIIOMOTH, SIKi KOpHC-
TYIOTBCSI MIKPOKpEIUTaMH, Ta siKi BKIto4atoTh 20 MITH KIHOK, SIKi BUCTYNAIOTh NO3UYaIbHU-
KaMH KOINTIB Ha PO3BUTOK BJIACHOTO Oi3HECY.

€Bpomneiichbkuil (piHAHCOBUN CEKTOP TaKOXK BUKOPUCTOBYE MEXaHI3M MiKpOQiHAHCYBaHHS
JUTSI TIOKPAIICHHS COIIaTbHO-eKOHOMIYHOTO CTaHy HACEJICHHS, PO MO CBITYUTH aKTHBHA Jisl-
TBHICTh POHIY «CBpOMNEHChKHiA Tporpec MikpodiHaHCyBaHHSI». MeTOI0 AisUTbHOCTI GoHIY €
HaJlaHHS JOTIOMOTH 0co0aM, siKi He MaloTh JIOCTYIYy A0 SKICHUX (iHaHCOBUX mociyr. Llei
¢donpa dinancye kpeautu odcsrom 10 25 000eBpo 11 6€3poOITHUX, OCIO 3 pUSUKOM BTpaTH
poOOTH, MOJIOJIUX JIFOJICH YU TIEHCIOHEPIB, K1 HE MalOTh CTabUIbHOTO JKepena goxony. [1po-
rpamMa CIpsIMOBaHA HE TUTbKH Ha PO3BUTOK JOCTYIHOTO (hiHAHCYBAaHHS, a i HA CTBOPEHHS Ba-
JKEJTIB BIUTMBY Ha 3arajibHUi 0OCST 1HBECTHIM. BIJIMB 1IbOTO Ba)Kels MOJIATAE B TOMY, IO
MIPH CHIJIHPHOMY 1HBECTYBAaHHI PU3UKH PO3MOIUISIOTHCS PIBHOMIPHO. TakuM 4UHOM, 1HBECTOP
OTPUMYE TIEBHY TapaHTiio0 MOpTQes IHBECTHUIlIH, SIKUH 3HAXOAUTHCSA B I[bOMY (DOH/II, 10 po-
OUTH HOTO OUTHII MPUBAOIMBUM JIS IHITNX 1HBECTOPIB.

3a manumu 1oro ¢onay, Outeme 20 000 mignpHeMIliB BXKE CKOPHCTAINCH HATaHHUMH
KpeAuTaMH Ta TapaHTisIMU Ha 3aranbHy cymy 182 muH e€Bpo. B momoBiai Takox Harojomry-
€THCSI HA TOMY, 1110 BUKOPUCTaHHS MIKpO(hIHAHCYBaHHSI CIIPHUSIO CTBOPEHHIO HOBHX POOOUYNX
MiCIIb, HA/IAF0YHM KPEAUTH O€3pOO0ITHUM, SIKI HE MalOTh MOYJIMBOCTI ITO3WYATH TPOII y (iHaH-
COBHUX yCTaHOB. BapTo 3a3HaumTH, 1110 HA ILOMY JIOCBIJI IPYHTYEThCS [Iporpama 3aitHATOCTI
Ta COLIIabHUX 1IHHOBAIIIH, sIKa po3IoYaja CBOIO TisUTbHICTH Yy Apyriit monosuHi 2014poKky.

[Iporpamu MiKpOKpEAWTYBaHHS JOIOMAaraloTh NepeObopoTH TPYAHOIII B OTPUMAaHHI JOC-
Tymmy 10 (piHAHCOBUX TOCIYT — OCHOBHOTO Oap’epa JUisl MiANPUEMITIB-TIOYATKIBIIIB. 3BIT €B-
pokomicii okasye, 1mo 60 % kopucTyBauiB Mikpo(hiHAHCOBUMH TOCTyraMu — 0e3po0iTHe abo
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HCaKTHBHE HaceJcHHs (Ha MOMEHT HajaHHs kpeauty), 36 % orpumyBadiB — xiHku, 5,9 %
OTPpUMYBauiB BIKOM 110 25 pokiB. HaitOinbmoi miaTpumMkn HaOyIH Taki CEKTOPU €KOHOMIKH,
SIK CLTBCBbKE TOCTIOAPCTBO Ta TOPTIBIIS.

HesBaxaroun Ha 3Ha4yHUN 0OCSIT HaJaHHS MIKPOKPEIUTIB, IMOMUT HA IEW MPOIAYKT 3alv-
[IA€THCS HE3aOBOJICHUM. 30BHIIIHI JOCTIIKEHHS HAIal0Th iH(OpMAIIio Tpo Te, 0 Ipora-
JIMHA Ha €BPOIECUCHKOMY PHHKY MiIKpO(hiHAHCYBaHHS CTAHOBUTH 2,7 MIIPI €BPO, CaMe€ TOMY
PO3BUTOK MIKpO(iHAHCOBUX OpraHi3alliii aKTUBHO CTUMYIIOEThCs. Y K0BTHI 2014poky Oyna
3armoyaTKoBaHa HOBa mporpama €C 3 muTaHb 3alHATOCTI Ta coliaJbHUX 1HHOBamik 2014—
2020 (EASI).Y mexax 1€l mporpaMu po3LIHPIOETHCS 00CSIT MIKpO(hIHAHCOBOT JisSUTBHOCTI 3
METOI0 3a0e3IeUueHHs MOJAIBIIOro PO3BUTKY. HoBa mporpama Takox BKIIIO4Yae B cebe iH-
CTpyMEHTapiil CTUMYITIOBAHHSI COLIaTbHUX MiAIpUeMCTB. 3aranpauii Otoker EASI Ha 2014—
2020ctanoButh 919 MitH €BpO, 3 axkux 193 MiH cripssMOBaHi Ha PO3BUTOK MiKpodiHaHCYBaH-
HS 1 COMIaIBHOTO MiIpHEMHUIITBA [5].

OcTaHHIM YacOM CIOCTEpITraeThCs aKTHBI3alisl MIKpo(iHAHCOBOI JiSTTLHOCTI TaKOX 1 Ha
¢dinancoomy puHKYy Pocii. Ha choroani miapoBa ayauTopis Mikpo(hiHaHCOBUX OpraHizailiit
oxorutoe 80 % nopocnoro HacenenHs Pocii: 6iabpine 60 % kopuctyBadiB mociIyraMu MiKpo-
¢inancoBux opranizamiii —xiaku, 20 % —momnoni oco6u BikoM 110 28 pokiB. KinbKicTs 1mo3u-
YaTbHUKIB — Cy0’ €KTIB MaJIOTO IMANMPUEMHHUIITBA, SIKI OTPUMYBAJIU KPEAUTH Yepe3 Mikpodi-
HAHCOBI opranizaiii, omiHioeTbcs B 250T1uc. on. CTpyKTypa pPHUHKY MiKpoQiHAHCYBaHHS
HACTYITHA!

— 60 % —MiKpOIO3UKN MAJIOMY MiIMPUEMHHUIITBY Ta MiKpoOi3HECY, BKIIOYAIOYH 1H/IUBI-
nyanbHUX mianpuemiiB. [Ipu npomy 6au3bko 70 Yomikpo3aiiMiB MaioMy 6i3HECY HAAIOTHCS
cy0’ ekTaMm, K1 MPAIIOI0Th Y MaJIUX MICTaX Ta CLIbChKIN MICIIEBOCTI;

— 30 % —cnoxuBUi MiKpOTIO3HKH,

— 10 % —xpeautu 10 3apoOiTHOI TuIaTH [4].

3HaUYHUM HEJOIIKOM AisUTBHOCTI MiKpo(iHaHCOBUX opraHizaiiil y Pocii € TiIHbOBHIA pUHOK
— CYTT€BA KUIBKICTh MIKPOKPEIUTIB HAAAETHCS HEJETATBbHO, 0 COPUYHMHSIE 3HAYHUN BIITIK
KOIITIB JIEP:KaBHOTO OFO/IKETY.

[Ile omHa mpobiieMa, 3 KO MOXKHA 3yCTPITUCH Yy XOA1 peaiizallii mporpam MikpodiHaH-
CyBaHHS, B TOMY, 110 3Ha4YHA KIJIBKICTh MiANPHEMINB (3a pizHumu ominkamu Bix 20 1o 40 %)
KOPHUCTYETHCSI METOJIOM 3aJIyYeHHS KOIITIB y Ipy3iB Ta pigHux. [1o cyTi, Taki KpeaAUTH CyTTE-
BO BIJPI3HSIOTHCA BiJ OaHKIBCHKOTO: BIJICYTHICTH OIOPOKpaTH3My, KOPOTKI CTPOKH, Haidac-
Time 0e3B1COTKOBE MTOBEPHEHHS. PO3Mip MO3KK y IIbOMY CETMEHTI JI0BOJI1 4acTO 301raeThes 3
po3Mipamu HaJaHHS MIKpOKpenuTiB [3]. Y Takomy BHIAAKy BCE CYTTEBIIIOW CTa€ HEOOXiJ-
HICTb PO3pOOJICHHS MEXaHI3My MOMyJspu3alii MIKpOKpEIUTYBaHHS, CTBOPECHHS CHCTEMH
JIepKaBHOTO PETYJIIOBAaHHS MIKPOKPEAUTHUX ONEpaIliii Ta MiBUILEHHS AOBIpH HACEICHHS 110
MiKpo(iHAHCOBUX OpTaHi3allii.

Bapto Takox 3BepHyTH yBary Ha nocBif [lakucrany. 3riqHo 3 ganmmu PRSP Mikpokpe-
JTUTYBaHHS TMO3WTHBHO BIUIMBAE Ha COIIAIbHO-EKOHOMIYHE cTaHOBHIIE depmepiB. Bukopuc-
TaHHS TaKOrO IHCTPYMEHTY, SIK MIKPOKPEAMTYBAaHHS B CUIbCHKOTOCIIOAAPCHKOMY CEKTOpIi
MIPUBEJIO JIO TOJIIIIIEHHS EKOHOMIYHUX YMOB (hepMepiB, MOKpAIEHHS PIBHA 1X KUTTS, HAJAAII0
MO>KJTMBOCTI TMOKPAIIUTH CTaH 3[0POB’ sl Ta HAATH JITSIM OCBITY. 3aBISKH 30UIBIIECHHIO J0-
X0MiB (epMepiB MOKPAIIYETHCS X COLIATbHO-EKOHOMIYHE CTAHOBHIIIE, 1[0 CIIPUSE PO3BUTKY
CUIBCHKOTO TOCIIO/IapPCTBA B CUIBCHKUX pailoHaX Ta MOKPALICHHS €KOHOMIYHOI cUTyalii Ha
piBHi nepkasu [4].

Takum 9rHOM, Ha OCHOBI iH(OPMAIIiT TPO PO3BUTOK MIKpO(IHAHCYBAHHS MOXKHA 3POOUTH
MIPUITYIIEHHS PO HEOOX1HICTh BIPOBAKEHHS TAKOTO METOY Ha piBHI AepkaBu. [[nsa Ykpa-
iHM, HAMPUKIIAJ, BUKOPUCTAHHS [[OTO METOAY € TyK€ KOPUCHUM, OCOOJIMBO BPaXOBYIOUH Ti
COIIaTbHO-€KOHOMIYHI MOTPSICIHHSA, K1 KpaiHa EPEKUBAE B OCTaHHI POKH.
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BucHoBku i npomo3uiii. B yMoBax HecTaOiabHOT €KOHOMIYHOI CHTYyallii OJIHIEI0 3 Hal-
0111 Bpas3IuMBHUX cep EKOHOMIKH € MUK Ta MIKPOOI3HEC, KU 37€OUTBIIOTO MAa€ CYyTTEBY
MUTOMY Bary B 3araJlbHOMY 00Cs31 MiAMPUEMCTB y aepxasi. Came ToMy HEOOXiTHO po3podu-
T e(pEeKTUBHUN MEXaHi3M MiKpo(iHAHCYBaHHS, IKMM BUCTyNaTUME HE TUTHKU SIK THCTPYMEHT
BUPILICHHS MPOo0JIeM Majoro MiJIPUEMHUITBA, a 1 AK IHCTPYMEHT AEP>KaBHOTO COLIAIbHO-
€KOHOMIYHOTO PO3BUTKY i aHTUKPHU30BOI MOTITHKH.

CHpusiHHS PO3BUTKY Majoro Oi3HeCy J03BOJIUTH 30UIBIIMTH KiUIbKICTH POOOYHX MICIIb,
MO3UTHUBHO BIUTMBAaTUME Ha 3HWKCHHS PIBHS 3JIOYMHHOCTI, a 3 OISy Ha MiABHINCHHS J0XO-
JIiB HACEJICHHS CIPHUATHME 3HI)KCHHIO COIIAIbHOT HANPYKEHOCT1 Y CYCHiIbCTBI. JlyxkKe Bak-
JMBHM JUISI €KOHOMIYHOTO POCTY € 3allydeHHs 10 MiJIPUEMHHUIITBA HACEIICHHS 3 HEBEITHMKUM
piBHEM jgoxony. MikpodiHaHCYBaHHS B TaKOMY BHUMAJKYy € ITHCTPYMEHTOM 3aly4eHHs 0OcCi0 3
rapHUMU Oi3HEC-1JIeIMH Ta CXHJIBHICTIO 0 PU3UKY J0 peaiizaiii CBOiX i7eil 3a JI0mOMOroio
HIBUIKOTO OTPUMAaHHS MAJIOTO KPEIUTY.

Ha cproromni MikpodiHaHCyBaHHSI PO3TJISAAETHCS K J1€BAa abTEPHATHBA CIOKHBYOMY
KpEAUTYBAHHIO, TIPO IO CBIAYUTH JOCBIJ TUX KpaiH, sIKi BXKe JAaBHO BIIPOBAKYIOThH Il Me-
XaHi3M.
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