
!"# $%&'()

!" #"$%#&#'($

!"#$%&'()*+,-.)/)'(*"0"'12'3-&"'4$0567.)/)'%+8)9$.%&0":
(*);6-3.5'($&"..1'!";-!(-9-..1'-<-2&$0.)%&5

!"#$%&'()*+,&-./*(00&-1213*/40",*5-61*/-7/45%+0"$"-,8'"9/0,*4(-:-#(;/,*8-."<
=8>10/;-.=(4-*(-"?@=80*"48A*+,&-'1&35->%&;/-.5'4/B100&-C"$"-1213*/40",*5D-E(#0(<
9()*+,&F-B"-."0&**&-,8'"4"$"-#(;/,*8-.=(4-)-,3%('0"A-A=/'/90"A-3(*1$"=5)AF-&3(
;(=(3*1=/#8)*+,&F-#-"'0"$"-?"38F-&3-.="71,8(%+0(-'5&%+05,*+-,8'8-."-#(;/,*8-G45'0"4<
%100AH-."=8>10/;-.=(4F-(-#-50>"$"-?"38F-&3-=1#8%+*(*-*(3"I-'5&%+0",*5F-3"%/-."=8>105
.=(4(-*(-50*1=1,/-,8?J)3*54-.=(4(-"*=/68A*+-,8'"4/C-#(;/,*D-K?@=80*"48)*+,&F-B"
01-?8'+<&3/C-#(,*","4(0/C-,8'"6-#(;/,*F-(-*5%+3/-%/>1-L1213*/401-."0"4%100&-8-.=(<
4(;M-#(-'"."6"$"A-L1213*/40"$"-#(,"?8-#(;/,*8M-)-61*"A-7/45%+0"$"-,8'"9/0,*4(D-!"<
?/*+,&-4/,0"4"3F-B"-61*(-,8'"4"$"-#(;/,*8-."=8>10"$"-.=(4(-6()-#4"'/*/,&F-4-.1=>8
91=$8F- '"- 8,80100&- 65N- ,*"="0(6/- .=(4"4"$"- 3"02%53*8- *(- ",*(*"90"$"- 4/=5>100&
G.=/./0100&H-7/45%+0"<.=(4"4"$"-,."=8-*(-#(,*",84(00&-1213*/40"$"-,.","?8-#(;/,*8
."=8>10"$"- .=(4(F- ('134(*0"$"- ,.5=0/6- 6(*1=5(%+0/6- .=(4"45'0",/0(6- ,*"=50- *(
3"03=1*0/6-"?,*(4/0(6-,.=(4/D-O/>1-4-*(3"68-4/.('38-6"N0(-41,*/-6"48-.="-1213<
*/405,*+-,8'"4"$"-#(;/,*8-.=(4-&3-61*8-7/45%+0"$"-,8'"9/0,*4(D

!"#$%&'( )"%&*+( 7/45%+01- ,8'"9/0,*4"F- 61*(F- #(4'(00&F- #(;/,*- .=(4(F- 1213<
*/405,*+F-,.5=F-8,80100&-.=(4"4"$"-3"02%53*8D

!%,%-. /010(!"#$%"&'"()*+'',-,&.("/"&0"0&1+23&-("45"'60,-,&6)5,.(,$7/,58
6%/"9&.(,:2+;'<+&/,.(,6<&,:+6.+=+'$>&?@@+0%$/',6%$&

!(,,6(*=/4(1*,&-4".=",-P2213*/40",*/-71%/-$=(N'(0,3"$"-,8'".="/#4"',*4(-:
#(B/*Q-0(=8>100Q;-.=(4-/-"?",0"4Q4(A*,&-013"*"=Q1-.8*/-."4Q>10/&-11- P2213<
*/40",*/D-R3(#Q4(1*,&F-9*"-."0&*/1-,8'1?0"C-#(B/*Q-.=(4-&4%&1*,&-,%"N0"C-A=/<
'/91,3"C-3(*1$"=/1CF-3"*"=(&-;(=(3*1=/#81*,&F-,-"'0"C-,*"="0QF-3(3-.="71,,8(%+0(&
'1&*1%+0",*+-,8'(-."-#(B/*1-G4",,*(0"4%10/AH-0(=8>100Q;-.=(4F-(-,-'=8$"C-,*"="<
0QF-3(3-=1#8%+*(*-*(3"C-'1&*1%+0",*/F-3"$'(-0(=8>100Q1-.=(4(-/-/0*1=1,Q-,8?S13<
*"4-.=(4(-."%89(A*-,8'1?08A-#(B/*8D-K?",0"4Q4(1*,&F-9*"-01-%A?(&-.=/610100(&-,8<
'"6-#(B/*(F-(-*"%+3"-%/>+-LP2213*/40"1-4",,*(0"4%10/1-4-.=(4(;M-,-."6"B+A-LP2<
213*/40"$"-,=1',*4(-#(B/*QM-&4%&1*,&-71%+A-$=(N'(0,3"$"-,8'".="/#4"',*4(D-T1<
%(1*,&-4Q4"'F-9*"-71%+-,8'1?0"C-#(B/*Q-0(=8>100"$"-.=(4(-'"%N0(-,4"'/*+,&F-4-.1=<
48A-"91=1'+F-3-8,*=(010/A-61N'8-,*"="0(6/-.=(4"4"$"-3"02%/3*(-/-"3"09(*1%+0"68
=1>10/A- G.=13=(B10/AH- $=(N'(0,3"<.=(4"4"$"- ,."=(- /- .=/61010/A- P2213*/40"$"
,.","?(-#(B/*Q-0(=8>100"$"-.=(4(F-('134(*0"$"-,."=0Q6-6(*1=/(%+0Q6-.=(4""*0"<

!"#$%&'(

*+,-./012334-"45+670+*/#123389:49";5:/#1

45;,9

!"UK!KVT-W1=$5C-K%13,(0'="4/9 A&#$%&'&$(")*'&'+%',"%$-#



>10/&6-,*"="0-/-3"03=1*0Q6-"?,*"&*1%+,*4(6-'1%(D-X"%+3"-4-*(3"6-,%89(1-6"N0"
$"4"=/*+-"?-P2213*/40",*/-,8'1?0"C-#(B/*Q-.=(4-3(3-71%/-$=(N'(0,3"$"-,8'".="/#<
4"',*4(D

!"#$-&2-()"%&*+ $=(N'(0,3"1-,8'".="/#4"',*4"F-71%+F-#('(9/F-#(B/*(-.=(4(F-P2<
213*/40",*+F-,."=F-8,*=(010/1-.=(4"4"$"-3"02%/3*(D

345467 8659::0(BCDEFGEHDI&DJ&KHDLMEFN&CHOPE&MQ&MI&DRSFGEHKF&DJ&THKHL&BCDGFNUCF9&VCDR8
LFWQ&DJ&VCDKHQHDI&DJ&FJJFGEHKFIFQQ&

YZ-[\-]^_[^`^a-Zb^-cd^\Z[ef-eg-Zb^-^gg^hZ[_^f^\\-eg-eij^hZ[_^-eg-h[_[k-l]eh^^a[fm\-:-l]eZ^h<
Z[ef-eg-_[eknZ^a-][mbZ\-nfa-[Z-[\-jd\Z[g[^a-\eo^-`np\-Ze-[fh]^n\^-[Z\-^gg^hZ[_^f^\\D-YZ-[\-[fa[hnZ^a
ZbnZ-Zb^-hefh^lZ-eg-jda[h[nk-l]eZ^hZ[ef-eg-][mbZ\-[\-n-heolk^q-k^mnk-hnZ^me]pF-`b[hb-[\-hbn]nh<
Z^][r^aF-ef-Zb^-ef^-bnfaF-n\-Zb^-l]eh^ad]nk-nhZ[_[Zp-eg-Zb^-hed]Z-Ze-l]eZ^hZ-G]^\Ze]^H-_[eknZ^a
][mbZ\F-nfa-ef-Zb^-eZb^]-bnfaF-n\-n-]^\dkZ-eg-\dhb-nhZ[_[Z[^\F-_[eknZ^a-][mbZ\-nfa-[fZ^]^\Z\-eg
[fa[_[adnk-n]^-eiZn[f[fm-k^mnk-l]eZ^hZ[efD-YZ-[\-l]e_^a-ZbnZ-feZ-nfp-s[fa-eg-l]eZ^hZ[ef-nllk[^a
ip-Zb^-hed]ZF-idZ-efkp-t^gg^hZ[_^-l]eZ^hZ[efu-`[Zb-t^gg^hZ[_^-]^o^apu-[\-Zb^-ld]le\^-eg-h[_[k
l]eh^^a[fm\D-YZ-[\-hefhkda^a-ZbnZ-Zb^-ld]le\^-eg-Zb^-jda[h[nk-l]eZ^hZ[ef-eg-][mbZ\-\bedka-i^-k[o<
[Z^a-l][on][kp-Ze-Zb^-^k[o[fnZ[ef-eg-k^mnk-hefgk[hZ-i^Z`^^f-Zb^-ln]Z[^\F-nfa-Ze-Zb^-g[fnk-jdam<
o^fZ-Ga[\o[\\nkH-[f-n-h[_[k-a[\ldZ^-nfa-nllk[hnZ[ef-eg-nf-^gg^hZ[_^-`np-Ze-l]eZ^hZ-Zb^-_[eknZ^a
][mbZ\F-na^cdnZ^-Ze-onZ^][nk-a[\ldZ^a-k^mnk-]^knZ[ef\b[l-eg-Zb^-ln]Z[^\-nfa-Ze-Zb^-\l^h[g[h-h[]<
hdo\Znfh^\-eg-Zb^-hn\^D-vfkp-[f-Zb[\-hn\^-`^-hnf-\np-niedZ-Zb^-^gg^hZ[_^f^\\-eg-jda[h[nk-l]e<
Z^hZ[ef-n\-eij^hZ[_^-eg-h[_[k-l]eh^^a[fm\D

36;(<457=+ h[_[k-l]eh^^a[fm\F-menk\F-eij^hZ[_^\F-l]eZ^hZ[ef-eg-n-][mbZF-^gg^hZ[_^f^\\F-a[\<
ldZ^F-^k[o[fnZ[ef-eg-k^mnk-a[\ldZ^D

.-&/01#'2"3*4567"1891:"74;4)"7-#-3%<7(/"3479<&48%',"&<2="1#<">&<27%))(/71
>$&91" &471?%6%%1" 368%4?4" *6>-9/($(-=" $" ($#4@" 34*1&4#" >&<27%6%%1" 1#4A0%6;-&/
&<19/%47(<B"C$#$"&<19/%<7(/"D$:"784)"3*4567-$9/%-"E4*D-"<"784AD"3*'>%$+6%%1D
D$:" *6$9<>$5<)" %4*D" D$(6*<$9/%4?4" 3*$8$B" F*<D" (4?4=" ;-&/01#$" 3*4567-$9/%$
&<19/%<7(/" D$:" 784:" E-%#5<4%$9/%6" 3*'>%$+6%%1=" 1#6" *4>#*'8$:(/71" +6*6>" AA" >$0
8&$%%1"<"5<9<B"

.-&-+'"E4*D4)"*6$9<>$5<A"3*$847-&&1"8"5'8<9/%',"73*$8$,="5'8<9/%6"7-&4+'%0
7(84"D$:"784AD">$8&$%%1D"73*$86&9'8'2="%6-36*6&@6%'2"($"784:+$7%'2"*4>?91&"<
8'*<G6%%1"5'8<9/%',"73*$8="$"D6(4)"H">$,'7("34*-G6%',"3*$8"<"<%(6*67<8"E<>'+0
%',"($")*'&'+%',"47<;="<%(6*67<8"&6*@$8'"I7(B J"KLFMB"

N$?$9/%$"&6#9$*$5<1"3*$8"9)&'%'"87($%48'9$"3*$84"#4@%4A"9)&'%'"%$"6E6#0
('8%6"34%4896%%1"8"3*$8$,"#4D36(6%(%'D'"%$5<4%$9/%'D'"7-&$D'"-"8'3$&#$,"340
*-G6%%1"AA"47%48%',"3*$8="%$&$%',"A2"#4%7('(-5<:)"$;4">$#4%4D"I7($((1 OMB"L*$0
84"%$"6E6#('8%'2">$7<;">$,'7(-">$#*<396%4"($#4@"-"P<@%$*4&%4D-"3$#(<"3*4"?*40
D$&1%7/#<"<"349<('+%<"3*$8$"I7($((1 QM"<"8"F4%86%5<A"3*4">$,'7("3*$8"9)&'%'"($"470
%4843494@%',"784;4&"I7($((1 JRMB"

C$#'D"+'%4D=";-&/01#'2">$,'7("5'8<9/%',"3*$8="S4">&<27%):(/71"7-&4D"8"340
*1&#-"5'8<9/%4?4"7-&4+'%7(8$="D$:";-('"6E6#('8%'D="S4";6>3476*6&%/4">$96@'(/
8<&"6E6#('8%47(<">$74;<8"I73474;<8M">$,'7(-=">$7(4748-)+'"1#<"7-&"D$:"8*$,48-8$0
('"3*$848-"34>'5<)"F4%7('(-5<2%4?4"T-&-"U#*$A%'=">?<&%4">"1#4)"3*$847-&&1">$
784:)"7-(()"8'>%$:(/71"($#'D"9'G6">$"-D48'="S4"84%4"8<&348<&$:"8'D4?$D"73*$0
86&9'847(<"<">$;6>36+-:"6E6#('8%6"34%4896%%1"8"3*$8$,JB"

L'($%%1=" 1#<" 7(47-)(/71" 7-&484?4" >$,'7(-" 3*$8=" :" #9)+48'D'" &91" %$-#'
5'8<9/%4?4"3*4567-$9/%4?4"3*$8$="$&@6"6E6#('8%<7(/"7-&484?4">$,'7(-"348V1>$%$
<>" %$96@%'D" 8'#4%$%%1D" 7-&4D" >$8&$%/" 5'8<9/%4?4" 7-&4+'%7(8$=" :" #*'(6*<:D
45<%#'"24?4"6E6#('8%47(<B"F*<D"(4?4="1#"8<&4D4=">$,'7("34*-G6%4?4"3*$8$"1#"D60
($" 5'8<9/%4?4" 7-&4+'%7(8$" 8'7(-3$:" 4&%'D" >$?$9/%'D" 4;V:#(4D" 7'7(6D'

JRW T1=N(4(-5-.=(4"-! w/.8,3-xy



5'8<9/%',"3*4567-$9/%',"3*$848<&%47'%Q="$"(4D-"D$:"-%<86*7$9/%6">%$+6%%1"&91
87/4?4" 5'8<9/%4?4" 7-&4+'%7(8$B" N$>%$+6%<" 3'($%%1" 348V1>$%<=" 36*6&-7<D=" <>
5'8<9/%4)"3*4567-$9/%4)"E4*D4)"8"5<94D-"($"4#*6D'D'"$736#($D'">$;6>36+6%0
%1"AA"6E6#('8%47(<="($"8"(<2"+'"<%G<2"D<*<"*4>?91&$9'71"($#'D'"8+6%'D'03*4567-0
$9<7($D'="1#"XBXB .$*$%#48$="TBTB .'+#48$="XBYB .<?-%="TBXB X$7'9/:8="ZBXB X$7/0
#487/#'2="PBYB X<#-(="FBXB [-7$*48="XBPB \-2#48="XBXB F4D$*48="TBYB F-*4+#<%=
LB]B ^$&+6%#4=" _B`B ^$77$,$(7/#$=" ]BXB ^6G6(%<#48$=" _BaB T$#$*$=" XB]B C6*0
('G%<#48="[BLB C'D+6%#4="PBFB C*6-G%<#48="]BXB U&$9/548$="TBbB c-*7$="YBXB K'0
,45/#'2="_BYB d6+<%$="PBeB f(6E$%="PBTB f$#$*1%="XBXB b*#48"<"<%B="$"($#4@"7-&0
&1D'" H" gBgB h-736%'#4D=" XBXB F*'86%#4D=" LB]B f68+-#4D=" YB[B b*6D4)B" P'" @
73*4;-:D4"*4><;*$('71="8"1#',"8'3$&#$,"7-&48'2">$,'7("34*-G6%',"3*$8"79<&"88$0
@$('"6E6#('8%'D"8"34*1&#-"5'8<9/%4?4"7-&4+'%7(8$="$"($#4@"73*4;-:D4"4#*679'0
('" &61#<" G91,'" 3<&8'S6%%1" 6E6#('8%47(<" 7-&484A" 3*4567-$9/%4A" &<19/%47(<" ><
>&<27%6%%1">$,'7(-"3*$8B

^4>?91&$)+'")*'&'+%-"#$(6?4*<)"i7-&48'2">$,'7("3*$8$j="D'"#6*-8$9'71="360
*6&-7<D=" ('D=" S4" >$>%$+6%6" 34%1((1" D$:" &8$" $736#('k" D$(6*<$9/%403*$848'2" ($
3*4567-$9/%'2B

l4&4" D$(6*<$9/%403*$8484?4" $736#(-=" 8$*(4" 8<&>%$+'('=" S4" 8+6%<05'8<9<7('
88$@$)(/="S4"47%48%$"-8$?$"3*'">&<27%6%%<"3*$8484?4">$,'7(-"348'%%$";-('">40
76*6&@6%$"%$"7$D4D-"7-;V:#('8%4D-"3*$8<="$"($#4@"%$"%6&4(4*#$%47(<"3*$84340
*1&#-B"C4;(4="-"8'3$&#-">$7(47-8$%%1">$74;<8">$,'7(-"47%48%'D":"4;4*4%$"7$D4?4
3*$8$"-348%48$@6%4A"474;'"$;4"I<M"3*$8434*1&#-RB"`(@6=">"5/4?4"8'39'8$:="S4"8
D$(6*<$9/%403*$8484D-"$736#(<">$7(4748$%'2"7-&4D"7347<;">$,'7(-"D$:"8"#<%56840
D-"3<&7-D#-"34*4&@-8$('"&91"7(4*<%"D$(6*<$9/%403*$848<"%$79<&#'"<";-('"&<:8'D
>$74;4D"4;4*4%'"7-;V:#('8%4?4"5'8<9/%4?4"3*$8$"-348%48$@6%4A"474;'B

l4"@"7(47-:(/71"3*4567-$9/%4?4"$736#(-="(4"8+6%<03*4567-$9<7('"&<19/%<7(/
34">$,'7(-"3*$8$"*4>-D<)(/"1#"87($%4896%%1"E$#('+%',"4;7($8'%"5'8<9/%4A"73*$0
8'=">$7(47-8$%%1"8<&348<&%',"%4*D"3*$8$="8'>%$+6%%1"73474;<8">$,'7(-"3*$8$"<"-,0
8$96%%1"*<G6%%1mB

C$#'D"+'%4D="&479<&@-)+'"3*4567-$9/%403*$848-"3*'*4&-"7-&484?4">$,'7(-
34*-G6%',"3*$8= D'"8',4&'D4">"(4?4="S4"34%1((1"7-&484?4">$,'7(-"3*$8":"7#9$&0
%4)")*'&'+%4)"#$(6?4*<:)="1#$",$*$#(6*'>-:(/71=">"4&%4?4";4#-="1#"3*4567-$9/%$
&<19/%<7(/" 7-&-" 34" >$,'7(-" I8<&%4896%%)M" 34*-G6%'," 3*$8=" 784;4&" ($" <%(6*67<8
-+$7%'#<8"5'8<9/%',"3*$848<&%47'%="$">"<%G4?4";4#-="1#"*6>-9/($("($#4A"&<19/%47(<=
#49'"34*-G6%<"3*$8$"($"<%(6*67'"7-;V:#(<8"3*$8$"4(*'D-)(/"7-&48'2">$,'7(B"

T$D6" >" *6>-9/($(4D" 3*4567-$9/%4A" &<19/%47(<=" #49'" 8<&;-8$:(/71" E$#('+%'2
>$,'7(" 34*-G6%'," 3*$8" 6E6#('8%'D" >$74;4D" I73474;4DM=" 8'S6%$86&6%<" D<@%$0
*4&%<"$#('"348V1>-)(/"3*$84"%$"6E6#('8%6"34%4896%%1"8"3*$8$,B"L*'"5/4D-"D'
88$@$:D4=">"4?91&-"%$"E-%#5<4%$9/%6"3*'>%$+6%%1"3*$847-&&1"<"D<751"7-&484A"89$0
&'"8"&6*@$8<="%6";-&/01#'2">$7(4748$%'2"7-&4D">$,'7(="$"(<9/#'"9'G6"i6E6#('8%6
34%4896%%1" -" 3*$8$,j" >$" &434D4?4)" i6E6#('8%4?4" >$74;-" >$,'7(-j" :" D6(4)
5'8<9/%4?4"7-&4+'%7(8$B

N"(64*<A"3*$8$"%$D"8<&4D4="S4"6E6#('8%<7(/";-&/01#4A"&<19/%47(<="8"(4D-"+'79<
2"3*4567-$9/%4A="1891:"74;4)"73<88<&%4G6%%1"D<@"8'>%$+6%4)"D6(4)"<"&471?%-0
('D" *6>-9/($(4DB" C4;(4=" 6E6#('8%<7(/" 8'>%$+$:(/71" ('D=" %$7#<9/#'" 8" ,4&<
>&<27%6%%1"368%4A"&<19/%47(<"*6$9<>-)(/71"(<">$8&$%%1="1#<"8'>%$+6%<"1#"*6>-9/($0
('8%<"&91"8<&348<&%4?4"8'&-"&<19/%47(<B

_$" &-D#-" YBXB K',45/#4?4=" i6E6#('8%<7(/j" 1#" E-%#5<4%$9/%405<9/48$" #$(60
?4*<1" :"8',<&%4)"3*'"&479<&@6%%<"745<$9/%4?4"*6>-9/($(-";-((1"(4?4"+'" <%G4?4

JRnz=/'/905-5-."%5*/905-0(83/



18'S$" 8>$?$9<" <" &6*@$8%403*$848'," *6$9<2" >4#*6D$o" 6E6#('8%<7(/" 8<&4;*$@$:
7(-3<%/">&<27%6%%1"7-73<9/%',"4+<#-8$%/pB

`7#<9/#'"7-&">&<27%):">$,'7("34*-G6%',"5'8<9/%',"3*$8"($"<%(6*67<8"734740
;4D"I>$74;4DM="87($%4896%'D">$#4%4D"+'"&4?484*4D"I7(B JW"KFM="(4D-"<">$7(4748$0
%'2"7-&4D"7347<;">$,'7(-"34*-G6%4?4"3*$8$"D$:";-('"6E6#('8%'DB

b#"8<&4D4="73474;4D">$,'7(-":"8'>%$+6%<"D$(6*<$9/%'D"3*$84D"I>$#4%4D"$;4
&4?484*4DM"3*'D-748<">$,4&'="73*1D48$%<"%$"8<&%4896%%1"34*-G6%',"+'"3<&(86*0
&@6%%1" 4734*)8$%'," +'" %68'>%$%'," 3*$8=" 3*'3'%6%%1" A," 34*-G6%%1=" #4D36%0
7$5<)">$34&<1%4A"34(6*3<94D-"G#4&'="$;4"@"<%G<">$,4&'="S4">&$(%<"9<#8<&-8$('"%60
73*'1(9'8<"%$79<&#'"&91"34(6*3<94?4"<"839'8$('"%$"34*-G%'#$B

N"5/4?4"8'39'8$:="S4"7347<;">$,'7(-"3*$8$="1#'2">$7(4748-:(/71"7-&4D="D$:";-0
('" >&$(%'D" *6$9/%4" 8<&%48'('" $;4" <%G'D" &<:8'D" G91,4D" >$,'7('('" 34*-G6%6
3*$84"34>'8$+$B

N" 4?91&-" %$" E-%#5<4%$9/%6" 3*'>%$+6%%1" 7-&484A" 89$&'" <" >D<7(" 3*$847-&&1=
6E6#('8%'D";-&6"($#'2"7347<;"I>$7<;M"7-&484?4">$,'7(-="1#'2"3*'>86&6"&4"34(*<;0
%',"D$(6*<$9/%403*$848',"*6>-9/($(<8"<"%$79<&#<8="$"($#4@"7(84*'(/"%$2;<9/G'2
)*'&'+%'2"6E6#("&91"34>'8$+$="1#4?4"8<%"4+<#-:"8<&">86*%6%%1"&4"7-&-B"C4D-"3*'
36*68<*5<"$&6#8$(%47(<"4;*$%4?4"34>'8$+6D"73474;-">$,'7(-"%64;,<&%4"8',4&'('=
36*6&-7<D=">"D6('="1#-"36*679<&-:"34>'8$+=">86*%-8G'7/"&4"7-&-">"8<&348<&%'D"340
>484D="(4;(4"8$*(4"8*$,48-8$('"24?4">$<%(6*6748$%<7(/="1#$"348'%%$"%47'('"D$0
(6*<$9/%403*$848'2",$*$#(6*WB

N$>%$+6%6"&$:"%$D"3<&7($8'"&91"8'7%48#-="S4"7-&"D$:">V1748-8$('"&<27%<"3*'0
+'%'"8'%'#%6%%1"734*-"<"3*'+'%'">86*%6%%1"34>'8$+$"&4"7-&-">"8<&348<&%'D"340
>484D="$&@6"7$D6"8<&"5/4?4">$96@'(/"8'>%$+6%%1">$<%(6*6748$%47(<"34>'8$+$"4(*'0
D$('"7-&48'2">$,'7(="$"($#4@"7347<;="1#'2"8"73<*%',"3*$848<&%47'%$,">&$(6%">$&40
849/%'('"8'D4?'"34>'8$+$B"

N8<7%4"@="34>'8$+"D$:">$>%$+$('"8"784A2"34>48%<2">$18<">D<7("34>48%',"8'D4?=
3*4(6"56"&91"7-&-"%6"348'%%4";-('"8'*<G$9/%'D="1#S4"7-&"&<2&6"8'7%48#-="S4">$
#4%#*6(%',"4;7($8'%"73*$8'"-7-%-('"3*$848'2"73<*"<">$,'7('('"34*-G6%<"3*$8$
34>'8$+$"D4@9'84"9'G6"8"<%G'2"7347<;="36*6&;$+6%'2">$#4%4D"+'"&4?484*4D="$&0
@6"5/4?4"8<&"7-&-"8'D$?$:"8'>%$+6%$"5'8<9/%'D"3*4567-$9/%'D">$#4%4&$87(84D
D6($"5'8<9/%4?4"7-&4+'%7(8$B

X',4&1+'">"8'S68'#9$&6%4?4="$"($#4@"8*$,48-)+'"&'734>'('8%<" <" >D$?$9/%<
>$7$&'"5'8<9/%4?4"7-&4+'%7(8$="D'"D4@6D4"#4%7($(-8$('="S4"7-&"%6"D4@6">$&40
849/%'('"34>48"<">$7(47-8$('"8#$>$%'2"34>'8$+6D"8"34>48%<2">$18<"7347<;">$,'7(-=
1#S4"($#'2"7347<;"%6"8<&348<&$:",$*$#(6*-"73<*%',"D$(6*<$9/%',"3*$848<&%47'%
7(4*<%="$;4"@"($#'2"7347<;"%6"3*'>86&6"&4"i6E6#('8%4?4"8<&%4896%%1"8"3*$8$,j=
(4;(4"%6"3*'>86&6"&4"3*'3'%6%%1"#4%E9<#(%4A"7'(-$5<A="S4"7($9$"3*6&D6("7-&4840
?4"*4>?91&-B

C$#'D"+'%4D="%66E6#('8%<7(/"73474;-">$,'7(-="4;*$%4?4"34>'8$+6D="%6D'%-0
+6"73*'+'%1:"%66E6#('8%<7(/"3*$847-&&1"8"5'8<9/%',"73*$8$,="8'D$?$:"8<&"34>'0
8$+$"&4&$(#48',">-7'9/"<"+$7-"&91"3*6&V1896%%1"%484?4"34>48-">"<%G'D"Ii3*$8'9/0
%'DjM"73474;4D">$,'7(-"34*-G6%4?4"3*$8$"$;4"@"34G-#-"<%G',"G91,<8"I1#"3*$0
848',="($#"2"%6"3*$848',M"8'*<G6%%1"#4%E9<#(-B

^$>4D">"('D="1#"D'">%$:D4="6E6#('8%<7(/"3*$847-&&1"8"5'8<9/%',"73*$8$,">$0
96@'(/"8<&"%$2;<9/G"348%4?4"8'#4%$%%1">$8&$%/"5'8<9/%4?4"7-&4+'%7(8$="1#<"340
8'%6%"*6$9<>-8$('"7-&B"L*'"5/4D-"D'"3<&(*'D-:D4"&-D#-"8+6%',="S4"D6(4)"&<19/0
%47(<"87<:A"7-&484A"7'7(6D'":"7$D6"-7-%6%%1"3*$8484?4"#4%E9<#(-"8"7-73<9/7(8<nB"

JRO T1=N(4(-5-.=(4"-! w/.8,3-xy



N"4?91&-"%$"56"D'"88$@$:D4="S4"7$D6"7-&"8<&"<D6%<"&6*@$8'"<"D$:">$;6>36+'('
?*4D$&1%$D"A,"3*$84"%$"6E6#('8%6"34%4896%%1"8"3*$8$,"<"6E6#('8%'2">$7<;"7-&40
84?4">$,'7(-="S4"?$*$%(48$%4"D<@%$*4&%'D"<"%$5<4%$9/%'D">$#4%4&$87(84DB

C$#'2"4;48V1>4#"&6*@$8'"%6"D4@6"36*6(84*)8$('"7-&"8"3$7'8%4?4"-+$7%'#$
5'8<9/%',"3*4567-$9/%',"3*$848<&%47'%"<"-7-8$('"24?4">"3*4567-"*6$9<>$5<A"7(40
*4%$D'" 784A," &'734>'('8%'," <" >D$?$9/%'," 3*$8B" X" 7'9-" D<751" 7-&-" 8" 3*$8<2" <
745<$9/%<2"&6*@$8<="&6"9)&'%$":"%$28'S4)"745<$9/%4)"5<%%<7()="$">$;6>36+6%%1
AA"3*$8"<"784;4&":"?4948%'D"4;48V1>#4D"&6*@$8'="$"($#4@"E-%#5<4%$9/%4?4"3*'>%$0
+6%%1"3*$847-&&1"<"24?4"3*$8484A"3*'*4&'="7$D6"%$"7-&"D$:";-('"34#9$&6%$"348%$
8<&348<&$9/%<7(/">$"i6E6#('8%6"8<&%4896%%1"8"3*$8$,"i="$"4(@6"2"4;48V1>4#"8'>%$0
+6%%1"I8';4*-M"3*$8'9/%4?4"73474;-">$,'7(-"34*-G6%4?4"3*$8$="6E6#('8%4?4"($
$&6#8$(%4?4"8"#4%#*6(%',"73<*%',"3*$848<&%47'%$,"7(4*<%=">"-*$,-8$%%1D"87($0
%4896%',"7-&4D"E$#('+%',"4;7($8'%"73*$8'B

X$*(4">$-8$@'('="S4"8'>%$+6%%1"73474;<8">$,'7(-"3*$8"D$:"34#9$&$('71"7$D6
%$"7-&="8'39'8$:"($#4@"<>"8'>%$+6%%1"E4*D'">$,'7(-O="47#<9/#'"7$D6"7-&">$7(4740
8-:"8<&348<&%<"%4*D'"3*$8$"<"3*'"-,8$96%%<"*<G6%%1"8'>%$+$:"7347<;">$,'7(-B"

X"5/4D-"$736#(<"%64;,<&%4" ($#4@"3*':&%$('71"&4"&-D#'" ]BXB ^6G6(%<#484A" <
XBXB b*#48$="1#<"79-G%4">$-8$@-)(/="S4"(*6;$"%6"9'G6"*4>?91&$('"73*$8-="$96"2
>%$2('" >$#4%%'2" G91," 8'*<G6%%1" #4%E9<#(-=" 1#'2" 8<&348<&$('D6" <%(6*67$D
7(4*<%q="$&@6"7$D6"7-&&<="1#<":")*'7($D'"<"&<)(/"<D6%6D"U#*$A%'="D$)(/"7(84*'('
?*4D$&1%$D"87<"-D48'"S4&4"*6$9<>$5<A"%'D'"3*$8$"%$"73*$86&9'8'2"7-&48'2"*4>0
?91&"($"6E6#('8%'2"7-&48'2">$,'7(B

N"4?91&-"%$"8'S68'#9$&6%6"D'"36*6#4%$%<="S4"8(*-+$%%1"8"&'734>'('8%<"3*$0
8$"34>'8$+$";-&6"D$('"745<$9/%4"73*$86&9'8'2"<"%64;,<&%'2"8"3*$847-&%',"5<91,
($"<%(6*67$,"34>'8$+$",$*$#(6*="$&@6">86*%-8G'7/"&4"7-&-">"34>484D">$"7-&48'D
>$,'7(4D"<"D$)+'">$"D6(-"8'*<G'('"73<*="8<&%48'8G'"+6*6>"7-&"784A"3*$8$"$;4"@
734%-#$8G'"8<&348<&$+$"&4"8+'%6%%1"368%',"&<2="34>'8$+=" ($#'D"+'%4D="34?4&0
@-:(/71"%$"($#-"i3479-?-"&6*@$8'j="47#<9/#'"?4948%'D">$8&$%%1D"7-&-"1#*$>"<":
7$D6"8'*<G6%%1"3*$8484?4"734*-="8"*6>-9/($(<"+4?4"3*$848'2"73<*"D$:"47($(4+%4
3*'3'%1('71" $;4" G91,4D" 3<&(86*&@6%%1" %$18%47(<" D<@" 7(4*4%$D'" 368%'," 3*$0
848<&%47'%="$;4"3*'7-&@6%%1"34>'8$+68<"#4D36%7$5<A="$;4"734%-#$%%1"8<&348<&$0
+$"&4"3*'D-7484?4"8'#4%$%%1"4;48V1>#-"8"%$(-*<B

g4&$(#48'D"$*?-D6%(4D"%$"#4*'7(/"*4>G'*6%%1"$#('8%',"348%48$@6%/"7-&-
D4@6"78<&+'('"($"4;7($8'%$="S4">$"47($%%<"*4#'"34+$7(<G$9'"8'3$&#'"-,8$96%%1
7-&$D'"*<G6%/"3*4"8<&D48-"8"34>48<">"D4('8<8"4;*$%%1"34>'8$+6D"%63*$8'9/%4?4
73474;-" >$,'7(-" 24?4" 3*$8=" >" 3*'84&-" +4?4" %$8<(/" 8'*4;96%$" -7($96%$" 7-&48$
3*$#('#$"X6*,48%4?4"T-&-"U#*$A%'B"U"($#4D-"8'3$&#-"E$#("34*-G6%%1"3*$8"340
>'8$+$" D$:" D<756=" $96" 8" >$,'7(<" 8<&D4891:(/71" E$#('+%4" +6*6>" )*'&'+%-" %60
4;<>%$%<7(/"I;6>?*$D4(%<7(/M"34>'8$+$B"C4;(4="D48$"2&6"3*4"(6="#49'">$&6#9$*48$0
%$"D6($"5'8<9/%4?4"7-&4+'%7(8$"H">$,'7("34*-G6%4?4"3*$8$"H"%6"&471?$:(/71">"8'0
%'"34>'8$+$B"L*4(6="1#"73*$86&9'84">$-8$@-)(/"&61#<"8+6%<03*4567-$9<7('="1#<"8'0
7(-3$)(/" >$" *4>G'*6%%1" 3*4567-$9/%4A" $#('8%47(<" 7-&-" >" D6(4)" >$;6>36+6%%1
*<8%47(<"7(4*<%"8"3*$848',"D4@9'847(1,"#4*'7(-8$%%1"3*4567-$9/%'D'">$74;$D'
>$,'7(-"A,"<%(6*67<8k"i&434D4?-"(4D-=",(4"%6"8D<:="H"56"4;48V1>4#"7-&&<jJrB"g4"(40
?4"@="8',4&1+'"<>">$?$9/%',">$7$&"<">D<7(-"5'8<9/%4?4"3*4567-$9/%4?4">$#4%4&$80
7(8$=">$8&$%%1"<"D6($"5'8<9/%4?4"7-&4+'%7(8$"I7(B J"KLFM"$&*6748$%<"7$D6"7-&-="$
8<&($#"7$D6"47($%%<2"D$:">$;6>36+'('"A,"*6$9<>$5<)B"C$#-"@"&-D#-"7/4?4&%<"E$#0
('+%4"3<&(*'D-)(/"2"%$-#485<JJB

JRqz=/'/905-5-."%5*/905-0(83/



_$8<(/"&4*6849)5<2%'2"3*4567-$9<7("ZBXB X$7/#487/#'2"784?4"+$7-="*4>?91&$0
)+'"3*'%5'3'"&'734>'('8%47(<"<"7-&&<87/#4?4"#6*<8%'5(8$=">$>%$+$8="S4"3$%<8%6
7($%48'S6"8"3*4567<"%$96@'(/"7$D6"7-&-"1#"3*6&7($8%'#-"&6*@$8%4A"89$&'="1#<2
3<&#4*6%<"7(4*4%'="&<A"1#',">84&1(/71"9'G6"&4"(4?4="S4;"34*-G'('"&<19/%<7(/"7-0
&-"<"%$&$('"24D-"D$(6*<$9"&91"347($%4896%%1"3*$8'9/%4?4"*<G6%%1JQB"

X'S68#$>$%<"&484&'"&$)(/"%$D"3<&7($8'"88$@$('="S4"D6($"7-&484?4">$,'7(-
34*-G6%4?4"3*$8$"348'%%$">84&'('71="8"36*G-"+6*?-="&4"-7-%6%%1"D<@"7(4*4%$D'
3*$8484?4"#4%E9<#(-"($"47($(4+%4?4"8'*<G6%%1"I3*'3'%6%%1M"5'8<9/%403*$8484?4
734*-="-" 8'3$&#-"24?4"%$18%47(<=" ($" >$7(47-8$%%1" 6E6#('8%4?4" 73474;-" >$,'7(-
34*-G6%4?4"3*$8$="$&6#8$(%4?4"73<*%'D"D$(6*<$9/%'D"3*$848<&%47'%$D"7(4*<%"($
#4%#*6(%'D"4;7($8'%$D"73*$8'B"h'G6"8"($#4D-"8'3$&#-"D4@%$"867('"D48-"3*4
6E6#('8%<7(/" 7-&484?4" >$,'7(-" 3*$8" 1#" D6(-" 5'8<9/%4?4" 7-&4+'%7(8$B" C$#6" *40
>-D<%%1"D6('"5'8<9/%4?4"3*4567-="-"784)"+6*?-="D$:"34>'('8%4"839'%-('"%$">$;6>0
36+6%%1"6E6#('8%47(<"5'8<9/%4?4"7-&4+'%7(8$="784:+$7%'2"<"348%'2"($"*6$9/%'2
>$,'7("3*$8"7-;V:#(<8"73<*%',"D$(6*<$9/%',"3*$848<&%47'%B

XY !5>100& F4%7('(-5<2%4?4"T-&-"U#*$A%'"8<& RrBrJBQrrR"s R0*3tQrrR"uv96#(*4%%'2
*67-*7wB" H" ^6@'D" &47(-3-k" xyyzktt{|}~�mB�|�|B�~�B�|t�|��t�x~�t�rrRznJr0rRtz���yJRW
rrrQOOqppnWQQB" ZY U8=, 5'8<9/%4?4" 3*4567-k" 3<&*-+%'#" t" uXBXB F4D$*48=" XBYB .<?-%=
XBXB .$*$%#48$"($"<%Bwo">$"*6&B"XBXB F4D$*48$B"H"�Bk"L*$84="QrJJB"H"TB mrnB"[Y K;"="0( <
>$,'7("3*$8"($"<%(6*67<8"E<>'+%',"($")*'&'+%',"47<;"8"5'8<9/%',"3*$848<&%47'%$,"t"u>$
>$?B"*6&B"$#$&6D<#$"_YL*_"U#*$A%'"bBPB f68+6%#4wB"H"�Bk"�$*#<8")*'&'+%'2="QrJJB"H
TB JQ="JnB"\Y w(,/%+14 WDwD [*$@&$%7#'2"3*45677k"-+6;%46"3474;'6B"H"�Bk"``` i`&'70
762j="QrrnB"H"TB JrB"]Y {/;"73/C |DwD C64*6('+67#'6"3*4;96D�"�EE6#('8%47('"3*$847-0
&'1"34"?*$@&$%7#'D"&69$D"t"K',45#'2"YBXB"H"_4847';'*7#k"_$-#$="T';'*7#46"3*6&3*'0
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