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®YHKLIOHAIBbHE MPU3HAYEHHSA ®IHAHCOBOI CUCTEMU

Crarrsi mpucBsideHa mpoOiemi TpaHchopmanil (GyHKIIOHAIBHOTO MPHU3HAYCHHS
(iHaHCOBOI CHCTEMH Y BIANOBiNb HAa 3MiHH, IO BHKIMKaHI JUHAMIKOIO CBITOBOTO
(hiHaHCOBOTO CepelOBHIIIAa Ta MporecaMu riodamizanii ¢iHaHciB. Po3risnaeTsest muTaHHS
3MiHn QyHKIIK QiHaHCOBOT crcTeMH, chOPMOBAHO iX CKIIAJ Ta OOTPYHTOBAHO CYTHICTb.
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CHCTEMH.
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®YHKUMOHAINBbHOE HA3HAYEHUE
®UNHAHCOBOU CUCTEMbI

Cratbs MOCBSIICHA npoOiieme TpaHchopMaun (hyHKIMOHATIEHOTO
NpeaHa3HaYeHNN (PUHAHCOBOM CHCTEMbI B OTBET HA M3MCHEHHs, BBI3BAHHBIC JTMHAMHUKOM
MHPOBOH (PUHAHCOBOH cpeibl M MpolieccaMy Iiodaiu3anun GuHAHCOB. PaccMmarpuBaeTcs
BONIPOC M3MEHEHUs (YHKIMH (UHAHCOBOW CHCTEMBI, CHOPMHPOBAaH HX COCTaB M
000CHOBAHa CYIIIHOCTb.
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(bMHAHCOBO¥ CHCTEMBI.

Mostovenko N., Korobchuk T.
FUNCTIONAL PURPOSE FINANCIAL SYSTEM

The development of financial environment in current conditions is characterized by
certain peculiarities: financial crises quickly overcome national borders; the development of
financial sector is separate from material production; cross-border mergers intensify
unpredictability of international capital flows; efficiency of work of international financial
institutions is reduced; the countries with transitional economies cannot overcome their debt
dependency; national states gradually lose their role of regulators of the global market;
financial conglomerates exert high pressure on financial markets.

Transformation of the national financial system determines a necessity to reconsider
its functional purpose. The purpose of this study is to establish functions of the financial
system and identify their scope.

Mocmosenxo H. A., Kopobuyk T. I.
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The main purpose of the financial system is maximizing the sources of financial
resources mobilization and their balanced use for increase in GDP, enhancement of
efficiency of its distribution and strengthening of financial safety. Successful performance of
the tasks imposed on the financial system is carried out through its functions. That is why
functional purpose of the financial system is the following:

1. Accumulation of financial resources. The important aspect of resource
accumulation is ensuring the possibility of accumulation of wealth and formation of savings.
For performance of this function the financial system must prevent inflationary
developments, ensure stability of the national monetary unit.

2. Ensuring movement of financial resources in time and space. This function is
performed through construction of an infrastructure and improvement of the capital flow
between the segments of financial market.

3. Overcoming informational asymmetry. Modern financial system relies upon the
financial market. It is characterized by asymmetry of information. Informational asymmetry
influences the behavior of its participants. Reduction of informational asymmetry is
achieved on the basis of increase in the financial awareness and development of specialized
market participants: brokers, consultants, credit history bureaus.

4. Simplification of exchange and trade in goods, services, assets. This is a payment
function based on the introduction of convenient ways of settlements. Technological
innovations lead to reduction of transaction costs, which stimulates the development of the
financial system itself and factors in economic growth.

5. Ensuring liquidity of financial assets. Liquidity means a possibility to easily
change the form of a financial asset depending on the needs. Business entities must have a
wide choice of forms of storage and use of their financial assets.

6. Macroeconomic regulation of economic processes. This function is connected
with ensuring the possibility of macroregulation of the national economy with the help of
financial leverages. The financial system must provide a set of tools for governmental
intervention for the purpose of adjustment of monetary, budgetary, taxation, debt and
customs policy.

7. Risk management. This function of the financial system is based on the
widespread introduction of the risk management system. For a financial market, this
function relies on the more severe regulation of its certain speculative segments.

8. Ensuring adjustment of financial system to changes in the external financial
markets.

As is known, formation of the financial system is influenced by many factors. They
include: economic structure model, participation of the country in international economic
processes, degree of its presence at the global capital markets, infrastructural provision of
financial relations etc. Changes in these factors require constant modernization of financial
system, leads to complication of its tasks and changes of its functions.

Key words: financial system, financial environment, the functions of the financial
system.

IlocTaHoBKa MpPodJeMH y 3araaibHOMY BHUIVISAAI Ta il 3B’SI30K 3
BAKJIMBUMHM HAYKOBHMH Ta NPAaKTHYHUMHU 3aBaaHHsaMu. [Iporecu
rinobanizailii CyTTEBO BIUIMBAIOTh Ha JIMHAMIKY CYYacHOTO CBITOBOTO
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po3ButKy. OcOOMMBO BiTIyTHUX 3MiH 3a3Ha€ cepa QiHAHCIB, amKe i
BIUIMBOM TIto0amizatii (opmyerbesi To0anpHe (hiHAHCOBE CepeOBHIIIE.
Lle#t mporec CyNpOBODKYETHCSI HIBEIIOBAHHAM MEXKI HAIllOHATBHUX
PHHKIB KalliTaly, iHBECTHLiH, ()iHAHCOBHX TOTOKIB, 3arOCTPEHHSIM
po0JieM BaJIOTHOTO PETYIIOBAaHHA Ta KOHTPOIIO, IO, Y CBOK HYEpry,
aKTyalizye TMUTaHHS 3MIHM TOCHomapchkux (yHKmiA nepskaBu. Hwumi
MaroTh MICIIe TEBHI OCOOJIMBOCTI PO3BHUTKY (hiHAHCOBOTO CEPEIOBHIIIA.
[To-mrepmie, (iHAHCOBI KpH3W TIEPECTAd HOCHTH JIOKAIBHUH XapakTtep,
IMIBUAKICTh iX TIIOMMPEHHS 3a HAmiOHATBHI KOPAOHH OJFICKaBHYHA.
[No-npyre, po3BUTOK (hiHAHCOBOTO CEKTOPA BiJIOYBAETHCS 3 IEBHUM BiZIPHBOM
BiJl MaTepialbHOr0 BHPOOHMIITBA, IO IMOCHIIOE HOTO CIIEKYJISTHBHUMA
XapakTep, a OTKE — JeCTPYKTUBHUN BIUIMB HA EKOHOMIUHI CUCTEMH KpaiH.
[o-Tpete, MexaHi3M TPAHCKOPAOHHUX 3JIMTTIB 1 TMOTJIMHAHD TTOCHITIOE
Herepen0avyBaHiCTh pyXy MIKHAPOAHUX MOTOKIB KamiTamy. [lo-ueTseprte,
Ma€ MiCIe 3HWKEHHS e(EeKTHBHOCTI (YHKIIOHYBaHHS MIKHApPOTHUX
(iHaHCcOBUX iHCTUTYHINA. Tak, BHCIOBIIOETHCA OyMKa, IO HaaMipHA
MOJIITH3AIlSl CKOHOMIYHUX BIJJHOCHH, J>XOPCTKUH KOHTpPOJbL 3 OOKY
MDKHapOJHUX (piHAHCOBO-KPEIUTHHUX YCTAHOB MPU3BOISTE JI0 BiICYTHOCTI
BJIACHHX iHIIIaTHB MIOJI0 PO3BUTKY KPaiH-MO3MYAIBHHKIB ToIo. [lo-11’s1Te,
KpaiHU 3 IePEeXiTHO EKOHOMIKOIO Ta Ti, 1[0 PO3BHUBAIOTHLCS, TIOTPATIIH Y
XPOHIYHY OOProBY 3aJICXKHICTh, III0 JIMIIE MOCUIIIOE 1X BiJICTABaHHS BiJ
PO3BHHEHHX KpaiH, 301JbIIye TMONITHYHY Ta COIiajibHy HAIPYXEHICTb,
nornubmoe  kpusy. [lo-mmocre, HaIiOHaNBbHI Jep)KaBH  TOCTYIIOBO
BTPa4yalOTh POJb PErYJATOPIB CBITOBOIO PHUHKY, aipKe CBITOBUH
(iHaHCOBMI PMHOK J103BOJISIE€ IepeMilryBaTH TpwibidoHH monapis CHIA
0e3 OyIb-IKOTO KOHTPOIIIO AEPKaBH YM 1HIMX OGIIiifHNX (DiHAHCOBHX
iHCTUTYTIB. OOMEXKEHICTh AEpXKABHUX BATFOTHO-(DiIHAHCOBUX PECYpCiB
pOOUTH HEMOXKIIMBUM 1i POTUCTOSIHHS. HETAaTHBHUM 30BHIIIHIM BILIABAM.
Kpim Toro, nosiBa iHAHCOBMX KOHTJIOMEpATiB YNHUTH BEJMKHNA THCK Ha
(iHaHCOBI PWHKH, 3MIHIOE YMOBH Ui KOHKYpPEHIIii, poOUTh TpaauIiiHi
MPUHIIUITN, METOJIM Ta IHCTPYMEHTH PETYIIIOBaHHS (DiHAHCOBHUX 1HCTHTYTIB
MaJio €(heKTUBHIMHU.

Takum unHOM, TpaHchopMallis HaLiOHATIBHOI (hIHAHCOBOI CUCTEMH,
BUKITMKaHa HEOOX1IHICTIO ITPUCTOCYBAHHS JI0 3MiH CBITOBOTO ()iHAHCOBOTO
CepelloBHIIA, M0 3YMOBIIOE HEOOXIAHICTH TEPEOCMHUCICHHS 1l
(YHKIIOHAIEHOTO TIPHU3HAYCHHSI.

AHaJIi3 oOCTaHHIX JOCTIIKEeHb, Yy SIKHX 3aM04YaTKOBAHO
BHUpillIeHHs] mpodjaeMu. Y CydacHMX JOCTI/DKEHHSAX Mae Micle
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HEOJHO3HAYHHUN TiIXiJ N0 BUAUTEHHS (DyHKIINA (iHAHCOBOI CHCTEMH, IO
BUKJIMKAHWI PI3HUM TIyMadeHHsSM ii CYyTHOCTI. Y CBOIX MpaIpix 10 M€l
npobnematuku  3Bepranmucs: C. JI. Jlommap, b. A. Kapmincekwuid,
€. B. Kacisu [1; 2; 3, c. 12]. BinblmicTh BITYM3HSIHUX HAYKOBIIB HE
BHOKPEMITIOIOTh (DYHKIII (PIHAHCOBOI CHUCTEMH, a BiJI3HAYAIOTH JIUIIIE
(hyHKIIOHAIbHE TIPH3HAYEHHS OKPEMHX JIAHOK (DIHAHCOBOI CHCTEMH.
Takuit migxig oOTPyHTOBYETBCSI TUM, IO KOXKHOIO JIAHKOIO BUPILIYIOTHCS
CBOI 3aBIaHHS, ICHYIOTh BiJIIOBiHI ()OHAM TPOIIOBHX KOIITIB Ta amapar
ynpaBmiaas [4, €. 58]. 3BuuaiiHo, TeBHa JaHKa (HiIHAHCOBOI CHCTEMH
(GYHKIIOHYe 3aijisl BUpIMICHHS KOHKPETHHX 3aBAaHb. PazoM 3 TuM,
(iHaHCOBa cHCTEeMa JIEP)KaBH, SK CYKYIHICTh B3a€MOIOB’SI3aHUX JIAHOK,
MIpU3HAYEHa BUKOHYBATH 1 CBO€E ToNOBHE 3aBrmaHHs. Tak, /I.I. KoBanenko
ta B. M. Omapin 10 HbOro BigHOCATH [5, ¢. 324; 6]: 3a0e3ncucHHs
MaKCHMaJIbHOI MOOLTI3aIi HassBHUX Yy CYCIUIBCTBI (PIHAHCOBUX PECYpCiB
Ta 3aJTy4eHHs TpU OOIPYHTOBaHWX IMOTPedax iX 330BHI, YCTaHOBJIECHHS
MepeayMoOB ISl iX €(EeKTUBHOTO BHKOPWCTAHHS 1 MakcuMi3alii Ha it
ocHoBi BupoOHuITBa BBII. Oxpecnene 3aranbHe 3aBAaHHS CKIIagHE Ta
KOMITIEKCHE, ajpKe MOOLTi3allisl (JiIHAHCOBUX KOIITIB MOYIIMBA HE JIMIIIE 32
pPaxyHOK pecypciB HaIliOHANBHOTO CYCILIBCTBA, a W 3 BUKOPHUCTAHHSAM
30BHIIIHIX JpKepen. SIK BiJIOMO, Taki 3alO3WYCHHS 3/IHCHIOIOTHCS 3
JOTPUMAaHHSAM KpaiHOIO-PEIHITIEHTOM BH3HAYEHUX YMOB (SIK EKOHOMIYHHX,
TaK 1 MOJITUYHKMX), TII0 MOXKE CYTIEPEUHTH IUISIM HAIllOHAILHOI O€3IEKH Ta
BIUIMBATH Ha HE3AICKHICTh Y peasizaiii (iHaHCOBOI MOJITUKH JEPIKaBH Y
MaiOyTHbOMY. Biarak, 3’sSBISIOTBCS HOBI MPOOJEMHU: HEOOXiTHICTh
00CITyrOBYBaHHS JIepKaBHOTO Oopry, 3abesrneueHHs (DiHAHCOBOT Oe3neKu
Ta MOJIITHYHOT He3aNIeKHOCTI 1 T.11. €. B. KacisiH moBoauTh, 1m0 eeKTHBHE
BUKOHaHHS QYHKIIH (iHAHCOBOI CHCTEMHU KpaiHH CIIPOMOYKHE 3a0€3IIeUUTH
BIUIMB HA €KOHOMIYHE 3pOCTaHHs. TakMMH YMHOM, MOCTA€E HEOOXiTHICTh
HOBOTO ITIXO/My J0 BUALTEHHS (PYyHKIIIH (hiHAHCOBOI CHCTEMH Ta 3’ SICYBaHHS
X CyTHOCTI.

Hini crarTi. Metoro pociipkeHHs € BUieHHst QyHKIiH (hiHaHCOBOT
CHCTEMH B Cy4aCHHMX yMOBaX Ta BU3HAYEHHS iX 3MICTY.

Buknag ocHOBHOro Marepiajy JOCHIIKeHHSI 3 TOBHHM
OOTPYHTYBAaHHSIM OTPHMMAaHHX HAYKOBUX pe3yibTaTiB. Ha ocHOBI
y3araJbHEHHS ICHYIOUHMX MiIXO/iB, TOJOBHUM NPH3HAYCHHSIM (HiHAHCOBOT
cucTeMH OyJIeMO BBaKaTH MaKCHMI3aLliio pkepen MoOiizawii (iHaHCOBHX
pecypciB Ta ix 30amaHCOBaHE BHUKOPHCTAHHS 3 METOK 3POCTaHHS
BupoOHuirBa BBII, mizpuieHHs e(QeKTUBHOCTI IOro po3moairy Ta
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3MimHEHHS (iHAHCOBOI Oe3Mekn. Y3araJbHHWBIIH IIAXOMH OKPEMHX
nocmigavkiB [1; 2], mpomoHyemo BuminsaTH Taki (yHKINl (iHaHCOBOT
CHCTEMHU:

1. Axkymynsuis ¢inancoBux pecypciB. [leprmoueprose QyHKIio-
HaJIbHE TIPYU3HAYeHHS (PIHAHCOBOI CHCTEMH TIOJISITAE Y 337J0BOJICHH] TOTPed
y (hiHaHCOBHX pecypcax, K MaTepialbHOI OCHOBH PO3BUTKY CYCITLIBCTBA.
e cnpuunHsie IHCTUTYLiHHI CTPYKTYpHI 3MiHHM, IO BiIOYyBalOTBCS Y
Mekax (piHaHCOBOI CHCTEMH Ta TPOSIBISIOTHCS Y CTBOPEHHI W PO3BUTKY
CHEMIali30BaHNX  IHBECTUIIMHMX  KpeAWTHO-(DiHAHCOBMX  yCTaHOB,
iHTeHcupikamii meHciiiHoi Ta cTpaxoBoi pedopmu. BaknmuBuM acmekTom
aKyMyJISIIii pecypciB BUCTYIA€ 3a0€3MeUYESHHS] MOMIIMBOCTI HAKOITMYCHHS
OararcTBa Ta (opMyBaHHS 3aomia/pkeHb [1]. 3aramoM mjsi BUKOHAHHS
3a3HaueHOI (DYHKIIIi (hiIHAHCOBA CHCTEMa MOBUHHA 3aI00iraTy iHQIIAiHHAM
mporiecam, 3a0e3reuyBaTy CTaOlIbHICTh HALlIOHAILHOI TPOIIOBOT OIMHMUIII,
ii KOHBEPTOBaHICTh B IHINI BaJIOTH TOIIO, IO, BIiATIOBITHO, POOHTH
MOJIMBUM (DiHAHCOBE TUTAHYBAaHHS i TIPOTHO3YBaHHSI.

2. 3abe3meveHHs1 TepeMillieHHs1 (DIHAHCOBHX pecypciB y waci i
mpoctopi. Ilicnms akymynsnii pecypciB BUHHKae HEOOXiTHICTh OpraHizamii
ix pyxy. BuxoHanHs mi€i QyHKIUI 3miHCHIOEThCS HUITXOM PO30YIOBU
TH(PACTPYKTYpH 1 YIOCKOHAIECHHSI MEXaHI3MiB IIEPEJIUBY KaIliTaliB IIOMDK
cerMeHTamMH (hiHaHCOBOTO PUHKY. Ha choromHi icHye Jyke MIHUPOKHUiA
cnekTp ¢hiHAHCOBUX IHCTPYMEHTIB /IS 3a0€3MeUeHHsI pyXy MaTepiallbHIX
pecypciB y "aci i mpocTopi — KpeAUTYBaHHS, JII3UHT, (hpaHYai3uHT TOIIIO.
SIKII0 BUHUKAIOTH TMOTPEOM Ui 3MIHCHEHHS CYCIUIBHO HEOOXiIHUX
€KOHOMIYHUX TMpOIeciB, TO (hiHAHCOBa CHCTEMa IOBMHHA a00 HA/IATH
ajiekBaTHI (PiHAHCOBI THCTPYMEHTH ISl PO3B’S3aHHs MPOOJIEMH, SK OT:
BUIYCK aKIiff, KOPIOpPaTUBHUX OOJNiramid, pO3BUTOK MEXaHi3MiB
CTpaxyBaHHsI 1 rapaHTyBaHHS a00 CTBOPHUTH HOBI.

3. Tlomonmanns iHdopmariitnoi acumerpii. Ilin acumeTrpudHicTiO
iH(opMalii po3yMilOTh HEPIBHOMIPHUI po3noaii iHGopMallii mpo ToBap
Mix ctopoHamu yroau [7]. CyuacHa ¢iHaHcOBa cUcTeMa TPH aKyMYJISIIii
i mepeMilieHHi (iHAHCOBUX PECYpPCIB ONUPAETHCS Ha (HIHAHCOBUN PUHOK.
Sk s OyAb-SIKOTO 1HIIOrO PHUHKY JUIS HBOIO XapakTepHa acuMETpis
iH}opmariii, 3a kol cTOPOHH 00’€KTHBHO HE MOXYTh BOJIOJITH YCIi€lO
iH(opMali€ro po MOCIYTY, CTaH PUHKY, PU3HK, JTIKBIAHICTH (hJiIHAHCOBOTO
iHCTpYMeHTY Towo. [Hpopmauiiina acumeTpis 3AiHCHIOE 3HAUHUI BIUTMB Ha
TOBE/IIHKY MO0 YYacHWKIB, a oTke (DyHKIIisi 3MEHIIEHHS 1H(pOpMaIiiHOT
acuMeTpii BUMarae 3a0e3neyeHHs! ITMPOKOro GiHaHCOBOTO iHQOpMYBaHHS
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JUTSE MOYIJIMBOCT] TIPHAHATTS ONTUMAJIbHUX PIlIEHb PI3HAMHU CYO’ €KTaMHU
exoHoMikn. lle mJo3Bomsie ©araTboM TpoMamsHaMm, —IIATIPHEMIIIM,
MiANpUEMCTBAM MpPUIMaTH OLTBII BUBAXKCHI PIlICHHS Y CBOIH LIOACHHIH
JISUTBHOCTI 1 CIIPSIMOBYE KOIITH 10 €KOHOMIYHO e()EeKTUBHILIUX MPOCKTIB.
EdexruBre ¢yHKmionyBanHs (piHAHCOBOI CHCTEMH Tiepeadadae 3MEHIIICHHS
iH(pOopMamiitHOT achMeTpii Ha OCHOBI PO3BHUTKY CHEIiali30BaHUX YYaCHUKIB
PHHKIB, TaKuX sIK OpOKepH, KOHCYJBTaHTH, OFOPO KpEOUTHHX iCTOpIiH, a
TaKOXK, IIJITXOM I ABUIIICHHS (PiHAHCOBOI TPAMOTHOCTI.

4. CrporieHHs1 0OMiHY Ta TOPTiBJi TOBapaMH, IIOCITyTaMH, aKTHBAMH.
e mmatixHa QyHKLiS, MI0 IPYHTYEThCS HAa BIOPOBA/DKEHHI 3PYyYHHX
Croco0iB 3/iHCHEHHS! PO3PAaXYHKIB, SIKI CTUMYJIOIOTH OOMIH TOBapamH,
mocayramu, aktrBamu [1]. CydacHi IIaTiKHI CHCTEMH [TO3BOJISTIOTH
3IIMCHIOBATH TIATEXi y 0araTbox KpaiHax Oe3 >KOJHMX BIAMIHHOCTEH y
mporeaypi i Baprocti mociuyr. [IpukiagoM CHiIbHOT TEXHOJIOTIYHOT
TUTATKHOI 1H(PPACTPYKTYpH, HAPUKIIA, € €IHA €BPONEWChKa IIIaTiKHA
cucrema SEPA (Single Euro Payments Area). TexHomoriuni iHHOBAaIi
MPU3BOIATH JI0 3HIKCHHS TPAHCAKIIWHUX BUTPAT, 110 CTUMYJIFOE 3 OHOTO
0OKy PO3BUTOK caMoi (hiHAHCOBOI CHCTEMH, a 3 HIIIOTO CIPHSIE 3POCTAHHIO
CKOHOMIKH.

5. 3abe3nedeHHs TKBIAHOCTI (hiHAHCOBHX aKTUBIB. OKkpema QyHKILs
(hiHAHCOBOI CUCTEMU IOB’s3aHa 13 3a0e3MeUeHHsIM JIIKBITHOCTI (DiHAHCOBHX
aktBiB. JIKBiIHICTP O03Hayae MOMJIMBICTh JieTKOI 3MiHH (popMu
(iHAHCOBOTO aKTHBY 3aJIC)KHO BiJl BHHHUKIOI TMOTpeOW, HANPHKIA],
MepEeTBOPEHHS IIHHKUX TarlepiB y TOTIBKY, BAIOTH OJIHI€T KpaiHU B BAJIFOTY
1HIIOT KpaiHu 1 T. 4. Y 1bpOMYy pasi cy0’ €KTH TOCIOAAPCHKOI JisIIBHOCTI
MArOTh MUPOKUiA BHOip hopm 30epiraHHs i 3aCTOCYBaHHS CBOIX (PiHAHCOBUX
aKTWBIB, 10 3MEHIIYE 4Yac 1 CIPOIILYE MPOBEACHHS TOCIONAPCHKUX
oreparii, maBUIIye X epeKTUBHICTD [1].

6. MakpoeKkoHOMIUHE peryjroBaHHA €KOHOMIYHMX mporeciB. Ll
¢byHKIig QiHAHCOBOI CHCTEMH TOB’si3aHa 13 3a0e3MeYeHHIM MOXKIIHMBOCTI
MaKpoperyJiloBaHHsS  HAI[lOHAIbHOI CKOHOMIKM 3  BHKOPHCTaHHAM
¢inaHcoBux BaxeniB. Lle HeoOXigHO y BHIAAKy HECIPHATIUBHX
30BHIMIHIX 30ypeHb (CBITOBI (hiHAHCOBI KpH3M, Pi3Ke 3pOCTaHHS LIH Ha
€HeproHocii 1 T.71.) a00 BHYTPINIHIX €eKOHOMIYHUX TPOIIECIB, SIKI BHHUKIIH 3
TUX 4M iHmMX oOctaBuH. B 1mpomy pasi ¢iHaHCOBa cuctema MOBHHHA
HajaBaTH Ha0ip 1HCTPYMEHTIB AJIsl yPSIIOBOIO BTPYYaHHS 3 METOO
KOPUTYBaHHS MOHETAPHOI, OIOJKETHOI, IMOJATKOBOi, OOpProBoi, MHUTHOI
NOMiTHKH [1].

118



«EkoHomiyHi Hayku». — Cepisi «Obnik i gpiHaHcu». — Bunyck 11 (41). — Y. 1. — 2014.

7. VYmpaBmiuas pmsukamu. Llsg QyHkmis QiHaHCOBOI cucTeMH
IPYHTYETBCS Ha IIMPOKOMY 3aIIPOBALKEHHS CUCTEMH PH3UK-MEHEKMEHTY,
1 BaykJIMBa B KOHTEKCTi 3a0e3meueHHs1 (piHaHCOBOI CTIHKOCTI 1i eJIeMEeHTIB.
Tak, wHampuknaz, ¢iHAaHCH MIANPHEMCTB SBISIOTH COOOKH  BiTHOCHO
BiOCOONeHy JaHKy (hiHAHCOBOI CHCTEMH, aDKe€ B YMOBaX pPHHKY
MIPAIIOIOTh Ha OCHOBI CAMOOKYITHOCTI Ta caMo(iHaHCcyBaHH:. BimmosinHo,
BiZIMOBIAABHICTh 32 00OpaHi MexaHi3Mu MOOLTI3aLii (piHAHCOBUX pecypciB
Ta HaOpsIMKU IX BHUKOPUCTaHHS HECYThb CYO €KTH TIOCIIOJAPIOBAHHS.
BrpoBamkeHHST B TOCIONApChKY TMPaKTHUKy 3axofdiB  (piHAHCOBOTO
MEHEKMEHTY J03BOJIMTH MiJBHIIUTH €(QEKTHBHICTh TOCTIONAPIOBAHHS
TOCTIOJAPCHKUX CTPYKTYP, MiIBUIIUTH iX KOHKYPEHTOCHPOMOXKHICTH Ta
aIaNTOBAHICTh IO PUHKOBHUX YMOB, a OTXKe€, CIIPUSITUME 3pOCTaHHs 00Csry
BupoOnunTea BBII. [ns ¢inancoBoro puHKY BUKOHAaHHS wi€i (QyHKINT
CTIHPAEThCA HA 3aCTOCYBaHHS OUIBII >KOPCTKOTO PEryJIOBaHHS HOro
OKPEMHX CHEKYJIATUBHAX CETMEHTIB (HAIIPUKIIAJ, PUHKY JCPUBATHBIB) 3a
MOCWJICHHS CTUMYIIOIOYHMX 3acaj (PYHKIIOHYBaHHS iHBECTHIIHHIX
CErMEHTIB (HAMPUKIIA]l, PUHKY KOPIOPATUBHUX I[IHHKX MArepiB).

8. 3abesneueHHs ananTamii (iHAHCOBOI CHCTEMH JO 3MiH Ha
30BHIMHIX (HiHAHCOBUX pHHKaX. SIK 3a3HaNOCs BHWIIE, CTaHOBJICHHS
cydacHol (hHiHaHCOBOI CUCTEMH JIEP:KaBU 3yMOBJICHE CKIIaHIUMH MPOLIecaMu
rinobanizanii # BUMarae 3MiH yCTaJI€HHX MPUHIMIMIB il (YHKIIOHYBaHHSI.
[opsin i3 3MiHaMu y iHAHCOBOMY CepeIOBHIII, (hiHAHCOBA TiI00aATi3aIlisa
MPU3BOANTE JI0 TpaHcdopmaliii (iHAHCOBOrO MHUCIECHHS CYCIIBCTBA B
iioMy. ®OpMYEThCSI HOBHI TOTJISIT HA PHHOK KalliTalny, SIKMHA BTpadae
«HAITIOHATIBHICTEY», TIOTOKH IHBECTHIIIi Ta X BIUIMB Ha EKOHOMIYHY
aKTUBHICTb, HA POJb JEP)KaBU HE JIMIIE Yy BAJIIOTHOMY PETYJIIOBaHHI i
KOHTPOITIO, a 1 1i 37aTHICTh BIUTMBATH HA MOBEIHKY CYO’€KTiB (hiHAHCOBHX
BimHocMH. OmKe, TMOJONAHHA HETaTUBHUX  BHUKIMKIB  (DiHAHCOBOI
rimobanizarii MOXJIMBE 3aBISKH TIEPEOCMUCICHHIO POJi HAIlOHATBHUX
(hiHAHCOBMX CHCTEM Ta 3a0e3NEYeHHs IX KOMIIOHYBaHHS VY CBITOBY
(iHAHCOBY apXiTEKTOHIKY.

BucnoBku. [lizcymoBytoun 3a3HauuMo, 10 Ha (QOpPMYBaHHS
(iHaHCOBOI CHCTEMH 3IMCHIOIOTH BIUIMB YHCJICHHI (hakTopu, a came:
ICHyI0Ya MOJIENh €KOHOMIYHOTO YCTPOO, Y4acTh KpaiH! Y MIXKHApPOJHUX
rOCTIOJapChKUX Mpolecax, CTYHiHb I BXOPKEHHS Ha CBITOBI PHUHKH
Karitany, iHppacTpykTypHe 3a0e3nedeHHs (piHAaHCOBUX BiJJHOCHH TOIIIO.
3MiHa X (akTopiB BUMAarae He JIMILIE NOCTIHHOT MoAepHi3aLii (piHaHCOBOI
CHUCTEMH, a U MPHU3BOAUTH 10 YCKJIAJHCHHS ii 3aBaHb Ta 3MiHU (DYHKIIIH.
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VYcninHe BUKOHAHHS 3aBlaHb, IMOKJIAJEHUX Ha (DIHAHCOBY CHCTEMY,
peami3yerbes yepes i pyHkmii. PyHKIiOHATBHE MTpU3HAYeHHS (piHAHCOBOT
CHCTeMH ToJisirae y: 3abe3rnedeHHi akyMmyJssilii (iHaHCOBHX PpECypCiB;
3abe3mnedeHHi eeKTUBHOCTI MepeMimeHHsT (iHaHCOBUX PEeCypCiB y Haci i
MpoCTOpi; MoAoNaHHI iHGOpPMAIiHOT acuMeTpii; CIIPOIIEHH] TOPTiBIIi Ta
OoOMiHYy TOBapaMu, IOCIyraMH, aKTHBaMH, 3a0€3MCUYCHHI JIKBIIHOCTI
(hiHAHCOBHX aKTHBIB; MaKpOEKOHOMIYHOMY PpEryJIfOBaHHI E€KOHOMIYHHX
MPOIIECiB; YMIpaBIIiHHI PHU3UKaMU;, 3a0e3leucHHi ajaantaiii (iHaHCOBOI
CHCTEMH JI0 3MiH Ha 30BHIIIHIX (iHAHCOBUX pHHKAX.
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