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MODIFICATION OF ACCOUNTING PRINCIPLES IN THE CONTEXT 

OF THE PROVISIONS OF THE SUSTAINABLE DEVELOPMENT OF 

INDUSTRIAL ENTERPRISES 

Grytsyshen Dymytriy, Phd in Econ.Sc. 
Zhytomyr State Technological University, Zhytomyr, Ukraine 

The system of accounting principles and identified directions for their modification to 

obtaining accounting information has been investigated in the article. Directions of 

modification accounting principles in the context of forming management 

informational space of economic and environmental security of industrial enterprises 

in   sustainable   development    were   proved.    New approaches to understanding the  
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essence of principles and directions for their application in practice were suggested. 

The necessity of replacement the unified monetary measure principle on universal 

monetary measure principle with ability to use other measure to form financial 

statements with generalization in money measure was proved. Directions of 

modification the prudence principle and priority of applying the relevant assessment 

principle on the historical (actual) cost principle were determined. The necessity of 

considering the possibility of emergencies in using accrual basis, matching revenues 

and expenses and the full coverage principles was grounded. The promising directions 

of research is to define the mechanism of application of modified accounting 

principles and fixing the responsibility for their observance. 
 
Keywords: principles, principles of accounting, sustainable development, accounting, 

economic activity. 
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