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BU3HAYEHHSI TEHAEHIIA TA EOEKTUBHOCTI
THBECTHUIIMHOI AISIJTBHOCTI Y PETTOHI

MMocTranoBka nmpodiaemu. [lomyk HampsMiB mif-
BUIIIEHHST e(DEeKTUBHOCTI (PYHKI[IOHYBaHHS BUPOOHHYO-
TOCIIOaPCHKOTO KOMITIIEKCY PETiOHY HOB’SI3aHUH IMepII
3a BCE 3 €PEKTHBHICTIO IHBECTHUIIIITHOT TISTTLHOCTI 1 BUKO-
PHUCTaHHSM 1HBECTHIIIITHOTO TOTEHIliaTy periony. [HTeH-
CHBHICTB Ta Pe3yJBTaTUBHICTH IHBECTUIIHHOT MisTIBHOCTI
BIUTUBAE Ha IHHOBALIHHHUN Ta eKOHOMIYHHI PO3BUTOK pe-
rioHy. Y 3B 3Ky 3 IIUM, 3HAYHY aKTyaJIbHICTh Ha0yBarOTh
MUTAHHS JTOCIIPKEHHS TEHJCHIIIH, 0 (GOPMYIOTHCS B
IHBECTHIIIIHIN chepi perioHy.

Amnaui3 octaHHixX gociigxkens. [Ipobnema iHBec-
TUIIIHHOI JISUTEHOCTI MOCiJa€ 3HaYHE MiCIle Y HAYKOBUX
pobotax inctutyTiB HAH Ykpainu Ta BUIIMX HaBYaJIbHUX
3aknajiB. Ha cydacHoMy erarni po3risiiaroThes pooIie-
MU 1HBECTHUIITHOT IPUBaOIUBOCTI PETIOHIB IS 3aTy4eH-
HS iIHO3eMHUX iHBecTullii [ 1; 2; 3]. Baxxnusa posb BiiBO-
JIUTHCS IHBECTUIISIM y peastizallii cTpaTerii coliaabHO-eKo-
HOMIYHOTO PO3BUTKY perioHy [4], pecTpyKTypH3allii eKo-
HOMIKH [5; 6] Ta iHHOBaIiitHOMY PO3BUTKY [7; 8].

Hesaxkaroun Ha Oe33amepedHy BaXKJIHBICTh HasB-
HHX HayKOBUX JOCIIUKEHB 1 pO3p00OOK, MNTAHHS iHBECTH-
MIHOT AISUTLHOCTI Y perioHax motpeOyroTh MoJaibIIOTo
JIOCJIJDKEHHS.

Merta crarTi. MeToro cTarTi € JOCTiKEHHS TeH-
JICHITi} Ta €ePEeKTUBHOCTI IHBECTUIIIHOT TistTbHOCTI y JIy-
TaHCBKiN 00JI1acTi.

Buxaan ocHoBHoro matepiaty. JlociiKkeHHS
IHBECTHUIIWHOT MIsITLHOCTI BKa3ye Ha ii CKIAIHICTb, 0
BU3HAYAETHCSI EKOHOMIYHOIO CYTHICTIO IIBOTO IMPOIIECY.
[HBECTHUIIHY MiSUTBHICTH PO3TIISAAAIOTE Y B3a€EMO3B’ SI3KY
3 €KOHOMIYHOIO CYTHICTIO Kareropii ,,iHBecTuiii”’. Haii-
OLIBII IIOBHO 3a CKJIA0M IIOHITTS ,,JHBECTULIT BUKIIAE-
HO y 3axoHi Ykpainu ,,IIpo iHBecTUIIHHY NiSTBHICTE”, y
SIKOMY 10 IX CKJIaay BiTHOCATH YCi BUIM €KOHOMIYHHX
pecypciB, a TakoXX HOYy-Xay, IIpaBa KOPHCTYBAHHS 3€M-
JIeF0, BOJIOIO Ta iHIII MAaiHOBI MpaBa Ta MiHHOCTI.

3a BU3HAYEHHSM YUYE€HHUX CyTHICTh eKOHOMI4HOT Ka-
TEropii ,,IHBECTHIIIT” TOJSTa€e B TOMY, III0 BOHU MTPEICTaB-
JISIFOTHh COOOI0 CHCTEMY €KOHOMIYHUX PECYpPCiB, OB’ s13a-
HUX 3 PyXOM aBaHCOBAaHOI BapTOCTi. 3 OISy Ha BHILE-
BUKIIAJICHE, ,,IHBECTUIIIT” — [1€ eKOHOMIYHA KaTeropis, sKa
BimoOpakae BHKOPHCTaHHS PECYPCIB y SIKOCTI aBaHCOBA-
HO{ BapTOCTi 3 METOIO OTPUMAHHS JOXOLY 1 3a0e3eUeHHS
CTiIKOTO PO3BUTKY Ha IHHOBaLiHHI{ OCHOBI. 3 ypaxyBaH-

HSIM TaKOTO T IXO/Y /IO CyTHOCTI iHBECTHIIIH, IHBECTHIII K-
HY AISUTBHICTH MOJKHA PO3IVIIATH SIK IPOIIEC BKIIAAAHHS 1
BUKOPHCTAHHS IHBECTHLIHUX PECypCiB 3 OTPUMAHHIM
pe3yIbTary.

Bci Buam rocromapyoi AisIbHOCTI OB’ si3aHi 3 BU-
TpaTaMH Karitairy y BUrisii (piHaHCOBUX, MaTepiaibHHUX,
IHTENEeKTyaIbHIX PECYpCiB, sIKi QYHKITIOHYIOTh Y BUPOO-
HUITBI, 3a0€311euyioun npupicT BapTocTi. OCHOBHA BU-
MOT'a €eKOHOMIKH — 11€ e(peKTUBHE (DYHKITIOHYBaHHS BCIX
Cy0’€KTIB TOCIIOIapIOBAHHS Y PETiOHI, IO JIOTIYHO BH-
3HayYa€ 00’ €KTUBHY I1UJIb IHBECTUIIIIHOT MsITBHOCTI: 3a0e3-
MICYCHHS 3POCTaHHS BAJIOBOTO PETiOHAIBHOTO MIPOIYKTY.
ITpu npoMy #10T0 3pOCTaHHS TOBUHHO BiOyBATHUCS TAKIM
9UHOM, 100 KOXKHA JOJATKOBA OAWHUIII BKIIAJCHb 3a-
Oe3nedyBasia OLIBIINUN MPUPICT, HIXK BUTPATH.

B YkpaiHi o0csr iHBECTHIIII B OCHOBHHI KaIliTan y
2008 p. nopieHtoBaB 233081 muH rpH, y 2009 p.— 151777
MJIH TPH, TOOTO BiIOYJI0Ch 3MEHIIIEHHS 00CSITIB IHBECTHUIIIHA
Ha 34,9%. Y 2010 p. o6csar inBecTyBaHHs ckiaB 150667
MIIH T'pH, a B topiBHAHHI 3 2009 p. BigOymock 3MeHIIeH-
HsaHa 7,3% [12; 15]. BanoBuii perioHanbHuil IpOIYyKT MO
VYkpaini y 2008 p. cknazas 948056 muH TpH, y 2009 p. —
913345 man rpH, y 2010 p. — 1082569 muH rpH.
KoeimieHT epeKTHBHOCTI BUKOPUCTAHHS IHBECTHUIIH Y
2008 pori nopisaiosas 0,25; y 2009 p. —0,17; y 2010 p.
— 0,14. TakuM YMHOM MOXKHA TPOCTESKUTH, IO BinOy-
JIOCh 3HIDKEHHS €()eKTUBHOCTI BUKOPUCTAHHS 1HBECTHUIII
y 2009 p. Ha 32% y nopiBHsAHHI 3 monepeaniM, y 2010 p.
—Ha 17,6% y nopiBasHHI 3 2009 p.

YMOBH €KOHOMIYHOTO PO3BHUTKY Ta 1HBECTHUILIHHO1
TiSIIBHOCTI Yy perioHax pisHi. Tak, Hanpukian, y 2009 p.
HaMOUTBITy Bary B iHBECTHIII B OCHOBHHUH KamiTala MO
VYkpaini cknaganu JHinponerposcbka obnacts (8,7%),
Honenska (8,6%), Kuisceka (6,6%), Omecska (6,6%),
XapkiBcbka (5,5%), IlonraBcrka (5,1%). Y 2010 p.
BiZIOyJI0CH 3MEHIIICHHS ITUTOMOT Baru IUX o0JacTeil B 3a-
raipHOMY 00cs131 iHBeCTHIIHN 1o YkpaiHi: J{HimponeTpoBch-
Koi o0macTi Ha 0,4%, Jlonenpkoi Ha 1,24%, Onecbkoi Ha
0,8%, Xapkiscrkoi Ha 0,7%, [TonraBcbkoi Ha 0,3 %, ane
BifOynock 30imbIeHHs muToMoi Baru Kuicekoi obmacti
Ha 1,1% . Ha Jlyranceky obmacte y CTpyKTypi iHBec-
TULIH B OCHOBHUH Kamitaj o Ykpainiy 2009 p. mpuxo-
anock 2,9% , mpu 9oMy BiIOYIOCH 3MEHIICHHS Y T10-
piBEstHHI 3 2008 p. Ha 1%. Y 2010 p., Bixnosiguo, Jly-
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raicbka 00MacTh y CTpYKTYpi iHBecTULil YKkpaiHu mMaja
3,1%, T0OTO BigOynoch 301MbLIEHHS TUTOMOI Bar y 1o-
piBHsHHI 3 2009 p. Ha 0,2% [11; 12; 15].

JlunaMika CTPYKTYypH IHBECTHUIIH y MaTepialbHi
aktuBH JIyranchKkoi 0061acTi CBiAUUTS, 10 32 OCTaHHI Y0-
THUPU POKH BifOYIOCH 3MEHIIIEHHS ITUTOMOI BarW iHBeC-
TULi} B OCHOBHUII KamiTan B3arai (3 84,6% y 2008 p. 1o
78,6% y 2011 p.). 3 HUX BUTpATH IHBECTULIN Ha Kari-
TaJbHE OYMIBHULITBO 3MeHIIMIHCH 3 48,8% y 2008 p. 1o
31,0% y 2011 p., ane 3pocau o0CATH y MallMHU Ta 00-
najHaHHs (BiImoBigHo, 3 35,8% no 47,5%). V toii xe
9ac 3pOCTH iHBECTHILT Ha KarmiTalsHIH peMoHT (3 11,7%
y 2008 p. mo 15,0% y 2011 p.), u10 cBigYUTH OPO MO-
Jlajbllie CTapiHHs OCHOBHUX o [11].

AHaJti3 ToKasye, Mo 00CST iHBECTHIII B OCHOBHUI
karitan y Jlyrancekiii oomacti 3a nepiog 2007 — 2011 pp.
3meHmuBcs 3 9754147 tuc. rpu y 2007 p. mo 4705409
tuc. TpH y 2010 p. i o 6107212 tuc. rpa y 2011 p.
(tabm. 1). Ile inBecTulii y OyiBHUIITBO, MAIlIMHU, 00141~
HaHH$, IHCTPYMEHTH, TPaHCIOPTHI 3aco0u. Y 1inomy 3a
YOTHPH POKH 3MEHIIEHHS 00CSTiB iHBECTHIIN B OCHOB-
HuUi Kantitan cranoButh 51,7% Big 2007 p., T06T0 Yy 2010 p.
He OylI0 IMOCSTHYTO OOCSTIB iHBECTHIIH B OCHOBHHI
kamitan 2007 poky. Y 2011 p. BixOynocs 3MEHIICHHS
o0csriB iHBecTyBaHHs y nopiBHAHHI 3 2007 p. Ha 37,4%,
y nopiBHaAHHI 3 2008 p., BianosiaHo, Ha 32,6%. VY mo-
piBasHHI 3 2009 p. 0OcsT iIHBECTHIIIH B OCHOBHHUH KaIliTal
y 2011 p. 36inemmuBcs Ha 39,5%, a Mo BiAHOUIECHHIO 110
2010 p. 30u1pmmuBes Ha 29,8 %. (Y MOpiBHAHUX LiHAX Y
2011 p. iHIeKC 0OCATIB IHBECTHIII B OCHOBHHI KaITiTal

JI0 Tornepeanboro poky ckias 113,9 % [11, c. 146]).
Takum yrHOM, cinif Bigmituth, o y 2011 p. B3arani He
Oyno mocsrHyTO 00csTiB iHBecTyBaHHS 2007 12008 pp.
3a ukepenamMu (piHaHCYBaHHS y CTPYKTYpi iHBec-
TUMii B ocHOBHUH Kamitan y 2011 p. 30epiraerscst TeH-
IEHIIA HaWOUIbIOI NUTOMOI Baru BJAaCHUX KOIITIB
MIIPUEMCTB 1 oprasizariit 69,7%, xoua Bi0yII0Ch 3MeH-
meHHs y nopisasHHI 3 2008 p. Ha 4,7%. 3a ueit nepioa
3pociia oyl iHBECTHUIIIN 32 PaXyHOK Jep>KaBHIX KOIITIB
3 8,2% nmo 10,5% 1 xomTiB MicueBux O0mKeTIB 3 1,6%
110 5,2% BiAMOBIAHO, ajie 3MEHIINIIACH JOJIS IHO3EMHUX
imBecropis Ha 0,8% Ta kpeauTiB OaHKIB Ha 5,6%.

Amnaii3 00cAris iHBECTULII B OCHOBHUM KarriTal 3a
JokepesiaMu (iHaHCYBaHHS CBITYHTSH PO Te, o y 2011 p.
He Oy1o gocsrHyTo mokasHukis 2008 p. Bixbymocs 3mMeH-
IICHHS IHBECTUIIIN 32 paxXyHOK KOIITIB JIep>KaBHOTO OF0-
moxety Ha 12,8%, 3a paXyHOK KOIUTIB MiJIPUEMCTB Ha
36,4%, iHO3eMHUX IHBECTOpIB, BIAMOBIIHO, Ha 65,9% i
KpenuTiB 6anky Ha 72%. Citij BIA3HAYUTH TSHACHIIIIO 110~
CTYTOBOTO 301IbIICHHS 32 OCTAHHI YOTUPH POKHU 00CSITIB
(iHaHCYBaH-Hs IHBECTHUIIIH 32 paXyHOK KOIITIB MiCIIEBUX
OromxkeTiB, ki 3pocan y 2011 p. va 126,0% y nopiBHAHHI
3 2008 p.

TakuM 9MHOM, aHaJi3 CBIAYUTH, MO B JIyraHChKii
o0acTi 30epiraeTbcst TEHACHITISI SMEHIIICHHS] aKTUBHOCTI Ta
e(eKTUBHOCTI IHBECTHIIHHOI TisUTbHOCTI, ane y 2011 p. mo-
YHHAETHCS HE3HAYHA aKTHBI3Allis POIIECy IHBECTYBaHHS.

JluHamika CTPYKTypH IHBECTHI[i!l B OCHOBHHIA KaIli-
Tal 3a BUIaMU €KOHOMIYHOI JisTTbHOCTI (Tabu1. 2) CBiTYUTh
PO HaHOUTBITY Bary iX y mpoMuciaoBocTi. Ciiijl BiAMITH-

Tabnuys 1
Junamika inBecTuuniiiHoi aissibHocTi y JIyrancpkiii odnacri [9; 10; 11]
Poku
ITokasHukH
2007 2008 2009 2010 2011
[HBecTHLI] B OCHOBHMIA 9754147 8999653 4377524 4705409 6107212
KaIiTan ,TUC.TPH.
(Y dpakTHUHUX 1TiHAX)
- Y BIACOTKaX JI0 - 92,3 48,6 107,5 129,8
MO EPETHBOT0 POKY
IHBeCcTUIIMHMIA KarmiTal 4126,7 3847,6 1889,2 2048,7 2681,7
Ha OJTHY 0cO0Y, TpH.
- y BIICOTKaX 10 - 93,2 49,1 108,4 130,9
MO EPETHBOT0 POKY
[psimi iHO3eMHI iHBeCTH- 309196,7 336092,9 635840,2 630816,5 766761,6
1ii B eKOHOMIKY 00JacTi,
tuc. goiu. CIIIA
- Y BIACOTKaX JI0 - 108,7 189,2 99,2 121,5
MO EPETHBOT0 POKY
108
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TH, 1[0 3MEHIITWIACH J0JIs iIHBECTHIIIH y TIepepoOHy IIpo-
MUCIOBICTb 3 52,9% y 2007 poui o 21,3% y 2010 p. ¥
2011 p. inBecTuIii y nepepoOHy IPOMHUCIOBICTH 3pOCIN
Ha 13,1% i 3MeHImmnuce y 1o0yBHY Ha 8,5%. BigOynochb
3MEHIIIEHHS IHBECTHIIIN y CLTLChKe rocroaapcTso Ha 0,6%.

AHai3 CITiBBIIHOIICHHS IHBECTHIIIH 1 BAJIOBOT'O PETio-
HAJBHOTO MPOIYKTY CBITYUTH PO 3HAYHE 3HIKCHHS S(heK-
TUBHOCTI BUKOPHCTaHHA iHBecTULiH (Tabm. 3). Y 2009 p.
BiZIOYIIOCh 3MEHIICHHSI 00CATY BaJIOBOTO PETiOHABHOTO
npoaykry Ha 10,5%, a iHIeKc 3pocTaHHA 3MEHIIUBCS Ha
43,7% y nopiBHsHHI 3 iHAEKCOM 3pocTtaHHs y 2008 p.

VY 2010 p. BinOya0CH 3pOCTaHHS BaJOBOTO peErio-
HaJIBHOTO MPOJYKTY 1o BigHomeHHIO 10 2009 p. Ha
18,4%, no BigHomeHHto no 2008 p. — Ha 5,9%. IuBec-
THULii B ocHOBHUH Kamitany 2010 p. 3pociu y mopiBHIHHI
3 TIoTepeIHIM TiepiogoM Ha 7,5%, a Mo BiTHOIIEHHIO 10
2008 p. 3smenwmnuch Ha 47,8%. EdexkTuBHICTE BUKO-
pucranHs iHBecTHLii y 2010 p. 3HM3MMack Ha 9,5%.

YV 2011 p. 30i1bLIEHHS BaJOBOTO PETiOHAIBHOTO
npoaykTy y nopiBHsHHI 3 2010 p. cknanae 8,2%. Edex-
THBHICTb BUKOPHCTAaHHS iHBecTHNiH y 2011 p. y HOpiBHSIHHI
32010 p. 3pocna Ha 19,9 %, ane y nopiBusaHHi 3 2010 p.

3MeHmuiIach Ha 8,9%, a 3 2008 p. na 40,8%, 13 2007 p.
Ha 59,0 %.

Crix BimMmiTHTH, 1O B IIoMY 32 miepion 3 2007 p.
o 2011 p. obOcsar inBecTyBaHHS 3MeHIUBCS Ha 15021
MJIH. TPH., Y CBOIO Yepry iHBECTHIIil y CKJIaJi BaJOBOTO
perioHaNBFHOTO NPOXYKTY 3MEHIIIIINCE 32 el mepiox 3
30,2% y 2007 p. no 12,4% y 2011 p. (na 40%).

EdextuBHICTh IHBECTUIIIHHOT IISUTEHOCTI MTOB’sI3aHa
3 IHHOBAIIMHOIO NisUTBHICTIO. [HHOBAIIT — e pe3ynbTaT,
OTPUMAaHUH BiJl BKJIAJICHHS IHBECTHIIIHHIX PECYPCiB y HOBI
TEXHOJOT11, popMu opraHizariii i yrpaBiHHS Ta BTUICHUH
y TiIBUIICHUX EKOHOMIYHHX Ta COIIaTbHAX TIOKa3HUKaX
po3Butky [13].

AHaJi3 TOKa3HUKIB YITPOBaPKEHHS iHHOBaIliH B Jly-
TaHChKii 00nacti (Tabm. 4) CBIAYUTH PO 3MECHIIICHHS 32
niepion 2007 — 2011 pp. KiTbKOCTI HiAMPUEMCTB Ta Opra-
Hi3allii, 10 BUKOHYIOTh HAyKOBO-JIOCIHIiIHI poOOTH, HA
19,6%, ane o0csru HayKOBO-JOCIITHAX Ta HAYKOBO-TEX-
HIYHUX POOIT 30UTBIIMITNCH 32 TieH nepioa Ha 105,7%, mo
TIOSICHIOETHCS 3pOCTAHHSIM 3apPO0ITHOT IJIATH MPAIliBHUKIB
1iei cepu Ta BUTpaTaMu Ha KOMYHAJIBHI IIOCIYTH.

Po3noxin oOcsry ¢iHaHCyBaHHS HAyKOBUX Ta

Tabauys 2

Ctpykrypa iHBecTHILiii B 0CHOBHHUIi KAMiTAJI 32 BUIAMHU €eKOHOMIYHOI Jis/IbHOCTI
B JIyrancokiii o0aacti (y Bincorkax) [9; 10; 11]

B . .. Poku
HIW €KOHOMIYHOT i sUTbHO-
cTi 2007 2008 2009 2010 2011
TIpomucioBicTh:

16,8 19,5 33,8 41,4 32,9
- noOyBHa

52,9 46,2 30,9 21,3 344
- mepepoOHa
CinbCchbKe TOCIOIapCTBO 4,1 8,6 49 5,4 4.8
ByniBanurBo 1,6 1,7 1,9 2.1 2,7
Toprieis 7,4 4,8 5,2 5,9 5,6
JisJIbHICT TOTEIB Ta pec- 0,6 0,3 0,8 0,2 0,5
TOpaHiB
JisIpHICT B TPAHCTIOPTY Ta 8,2 7,3 10,7 8,5 6,4
3B 3Ky
dinancoBa i sUIbHICTh 0,6 1,1 0,6 0,8 0,7
Ormepartii 3 HEpyXOMUM Mai- 52 7,1 6,9 8,0 5,6
HOM
JepxaBHe ynpasJiHHsS 0,5 1,0 0,6 0,8 1,3
OcBsiTa 0,4 0,3 0,6 0,7 0,5
OxopoHa 310poB’s Ta collia- 0,6 0,7 1,8 4.0 3,7
JIbHA TOTIOMOTa
Hananus xomyHaIpHUX Ta 1,1 1,4 1,3 1,0 1,1
1H IUBIAyaIbHUX MOCITYT
VYeworo nmo obnacri 100,0 100,0 100,0 100,0 100,0

109

Exonomiunmii Bicauk Jlonbacy Ne 1 (31), 2013




A. L. 3emmsnkin, T. I'. CaBueHko

Tabruys 3
XapakrepucTHKa cliBBiTHOLLIEHHS] eEKOHOMIYHOI'0 POCTY i iHBeCTULIHHUX BKJIa/IeHb
B OCHOBHMI1 kamiTau B JIyrancbkiii odsacri [9; 10; 11]
Poxu
[oka3sHuku
2007 2008 2009 2010 2011
Banoswuit perioH asHuit 32271 42985 38451 45541 49275*
TIPOYKT, MJIH T'pH
- y BIICOTKAX 110 - 1332 89,5 118,4 108,2
TOTIEPETHBOTI0 POKY
IuBecTHIlii B OCHOBHUI 9754 9000 4378 4705 6107
KaIliTal, MITH TPH
- y BIICOTKAX 110 - 92,3 48,6 107,5 129.,8
TOTIEPETHBOT0 POKY
IHBecTuil y BincoTkax 10 30,2 20,9 11,4 10,3 12,4
BaJIOBOI'0O periOHaJ’ILHOrO
MPOAYKTY
* po3paxoBaHo 3a [11, c. 26 ]
Tabauys 4
Junamika innoBauiiinoi gisnbHocTi y Jlyrancbkiii o61acri [9; 105 11]
Poku
[Tokazanku
2007 2008 2009 2010 2011
Kinbkictb opraxizar it Ta 51 52 48 41 41
MiJMPUEMCTB, 10 BHKOHYIOTh
HAyKOBO-JIOCIJIHI Ta HAyKOBO-
TEXHIYH1 poboTH
OOc ST HAyKOBO -TEXHIYHUX 85271 120855,5 1071523 127827,9 | 175397,0
Ta HayKOBO-JIOCITIJIHUX POOIT,
THC. TPH
KinpkicTs BIPOBaPKEHNX HOBHUX 56 45 14 29 43
TEXHOJIOTIYHUX TIPOIIECIB y Ipo-
MHCJIOBOCTI
— 30KpeMa pecypco30epiraroumnx 27 23 5 9 21
Ta MaJIOBIIXOIHIUX

HayKOBO-TEXHIYHHX POOIT 3a [PKepenamMu CBLTINTD PO TI0-
CTYIIOBE 3MEHIIIEHHS JIOJIi 32 PaxXyHOK JepKOIOIKETy 3
19,6% y 2008 p. o 14,5% y 2011 p., a Takox BIacHUX
KOIITIB 3 22,5% BiAmosiguo 10 21,4%. 3MEHIIHINCE KOIII-
TH BITYM3HSAHUX 3aMOBHHKIB 3 25,9% mo 24,2%, ane
30UIBIIKBCS 00CAT KOIUTIiB IHO3€MHUX 1HBECTOPIB 3 28,8%
y 2008 p. mo 38,1% y 2011 p.

VY Toit xe gac y 2011 p. KUIBKICTh BIPOBAKEHUX
HOBUX TEXHOJIOTIYHUX MPOIECIB y nopiBHsSHHI 3 2007 p.
3MeHIMIach Ha 6,2%, 30KkpemMa BIIPOBAIKEHHSI MaJo-

BIIXOIHUX Ta pecypco30epiralounx TEXHONOTIH 3MEHIIH-
nock Ha 22,2%. O6¢sr dinaHCyBaHHS IHHOBAIIHHO]T [TisUTb-
HocTi B mpomucyiioBocti B 2010 p. y mopiBHsHI
3 2007 p. 3menmuBcs Ha 81,9. OOcsr iHBecTHUIIH B
iHHOBamii 3a paXyHOK BJIACHHX KOIITIB 3MEHIIHBCS 3
513 mus rpH B 2007 p. 10 196,6 muH rpH B 2010 p., Ta
o 111,8 mma rpu y 2011 p. [9; 10; 11]. Takum unHOM,
iCHy€ HEeTOCTaTHICTh IHBECTUIIITHUX pecypCiB IS BIIPO-
BaJ/HKCHHSI IHHOBAIIIH 1 B LIJIOMY, 1 BIIACHUX KOIITIB ITiJI-
MIPUEMCTB i OpraHi3ami.
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KinpKicTh iHHOBAIITHO aKTHBHUX IiIPHEMCTB Y
MPOMHUCIIOBOCTI 3a IIeH Iepioa Maibke He 3MIiHHMIIACH 1
ckianana y 2011 p. 13,5% Bix 3aranpHOI KiJTbKOCTI
i ITPUEMCTB y PETiOHi, aje 00csT peanizoBaHOl iIHHOBa-
miiHoi poxykiiiy 2011 p. y mopiBasiaHi 3 2007 p. 3MeH-
muBcs Ha 67,5%.

Brumus iHHOBAII THO-1HBECTUIIIMHOT JTiSUTEHOCTI TTPO-
SIBIISIETHCS Y PIBHI pEeHTA0ETBHOCTI i ITPUEMCTB PETI0HY.
Tak y 2006 p. moKa3HUK peHTA0EIEHOCTI T00YBHOI IIPO-
MUCJIOBOCTI MaB HEraTUBHE 3HaUeHHS 1 ckianas (-8,1%),
ay 2009 p. (-14,8%), nposiBunach TeHACHLIS 3HKEHHS
peHTadenpHOCTI Ha 6,7%. Y 2009 p. BinOynoch naaiHas
PiBHS peHTa0ENBHOCTI MaiKe MO BCiX raimy3sx MIPOMHUC-
noBocTi periony. B 2011 p. y mpoMucioBocTi B3araii Ta
XiMiuHiH 1 HAQTOXIMIUHIH TPOMHUCIOBOCTI peHTa0eIbHICTh
3aJIMIIAETHCS BiI’€MHOIO (TalII. 5).

BinOymnock ninBuIieHHs peHTa0eNbHOCTI Y TAKUX Ta-
Ty35X SIK 00pOOJICHHS IEPeBUHH, BUIaBHAYA JTISUTBHICTD,
METaTypriiHe BUPOOHHIITBO.

YV niporieci iHBECTUIIIHOT SITBHOCTI Y perioHi 00’ k-

TUBHO BUHUKAIOTh EKOHOMIYHI BiTHOIIICHHS MK Cy0’ €KTa-
MU 3 MPHUBOAY 3a0€3MeUCHHs 1HBECTHIIITHOTO MpoIecy
pecypcami i iX BUKOPHCTaHHSI 3 METOKO OTPUMAaHHS JI0XO-
ny. ToMy iCHye B3a€MO3aJIeKHICTh PO3BUTKY €KOHOMIKH
perioHy i 0aHKIBCHKO1 CHCTEMH, 110 TAKOK BU3HAYAE POITh
0aHKiB y (popMyBaHHI 1 BUKOPHCTaHHI iHHOBAIifHO-iH-
BECTHIIIHHOTO MOTEHITiay periony. Kpeautu 0aHKiIB € Bax-
JIMBHM BaXKeJIeM, IO CIIPHSE IHHOBAI[IHHOMY PO3BUTKY
pETioHY, alie He 3aBk/IN € MOXJIMBHM JUIS MiANPHUEMCTB,
TOMY IIIO BEJIHKIi BiJICOTKH 32 BUKOPHUCTAHHS KPESAUTHHX
pecypciB. Y Tol ke yac i 0aHKiB JOBIOCTPOKOBE Kpe-
JWTYBaHHS BiIBONIKae 3 00iry rpomosi komTH. Ls 06-
CTaBWHA BUKJIMKAE HEOOXITHICTh PO3POOKH MOTHBAIIHHAX
YMOB JUIS aKTHUBI13aIli1 KpeIUTYBaHHS KOMEPIIHHUMH OaH-
KaM¥ iHHOBAI[i{HO-IHBECTHIIHOT AisUTEHOCTI y peTioHax.
Crif BU3HAYUTH, IO 3araJIbHHUM 00CST IHBECTHIIIH, SKi
HAITpaBIISIOTHCS B LIJIOMY 110 YKpaiHi 1 B KOHKPETHI perioHu,
He BiImoBiiae o0csTy iHBecTUIIiiHOTO ToruTy. Lle He cnipusie
pecTpyKTypH3alii Ta TEXHIYHOMY MEpPEOCHANCHHIO
MiATPUEMCTB PETIOHY, 1 B TIEPILY Yepry, 100yBHOI raiys3i.

Tabauys 5

PenTalesbHiCTH onepaniiiHol AisiJIbHOCTI MPOMUCIOBHX MiINPHEMCTB
Jlyrancbkoi o6aacri (y Bincorkax) [ 9;10;11 |

. Pokn
lany3s mpoMuca0BOCTI

2007 2008 2009 2010 2011
IpomucoBicTh 1,6 -0,5 -3,7 -2,0 -0,3
- 1o0yBHA -7,3 2,8 -14,8 -4,5 -6,4
- epepoOHa 4,2 -0,3 -0,2 -1,0 -1,4
BupoOHMIITBO Xap4yoBHX IPO- 1,4 -0,2 1,5 1,2 0,8
JYKTiB, HANoOIB Ta THOTIOHOBHX
BUPOOIB
Jlerka mpomu cIIOBiCTh 5,3 1,1 3,2 -5,2 1,1
OOpoOJICHHS JEPEBHHH Ta BH- 3,6 -4,0 -3,3 1,4 2,1
poOHUILITBO BUPOOIB 3 JepeBH-
HH, KpiM MeOIiB
BupgaBanya IisIbHICTH 13,7 -10,0 2,9 10,2 6,7
BupoOHMIITBO KOKCY Ta IIpo- 2,8 =33 -39 0,6 1,4
JYKTiB HadronepepoOIeH Hs
Ximiyna Ta HaTOXIMIUHA MIPO- 0,7 1,8 -8,5 -8,3 -6,5
MHCITOBICTh
MerTanypriiine BUpOOHHIITBO Ta 7,5 1,3 -2,3 43 2,8
BUPOOHUIITBO TOTOBUX MeTajle-
BUX BUPOOiB
MammHo6yayBaHHS 2,7 3,4 0,1 4.7 4,0
BupoOHHIITBO Ta pO3MOAUICHHS 5,3 -10,9 -4,7 -3,7 0,5
SNIEKTPOCHEPTii, ra3y Ta BOJIU
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BucHOBKH. AHaI3 CTATUCTUYHIX TAHUX CBITINTh,
110 00CAT IHBECTUIIIN B OCHOBHUI KaniTall HE Ma€ CTIAKOT
TEHJICHIIIT 1O 3pOCTaHHS, Y 3B’ 3Ky 3 UM y JIyrancekii
obmactiy 2011 pori He OyIT0 JOCATHYTO TEMITIB 3pOCTaH-
Hs 1 00CATIB IHBECTHUII T4 €KOHOMIYHOTO PO3BUTKY Y
nopiBHsHHI 3 2007 p. [lnHaMika iHBECTHIIIH B OCHOBHI
(hoHaM 1O BHJIAaM €KOHOMIYHOT JIISTTLHOCTI CBITYUTH MTPO
Te, 110 HAHOLIbIIIa YacTUHA 1X BKIAJa€ThCS Y IEPepOOHy
MIPOMHUCIIOBICTD, & B arpapHOMY CEKTOpPi HE 33J0BOJIbHS-
FOTHCS TIOTPEOH B IHBECTHUIIISX.

VY pe3yibTari aHali3y OCHOBHUX 1HIUKATOPIB, IO
XapaKTepU3YIOTh CTaH 1 TMHAMIKY IHBECTHIIIMHOT IsUTHHOCTI
Y B3a€MO3B’ 513Ky 3 IHHOBAIIIHOO JISUThHICTIO T2 €EKOHOMIY-
HUM 3POCTaHHSM, 3pOOJICHO BUCHOBOK ITPO HECTIHKY TECH-
JICHITII0 aKTUBI3aIlii IHBECTHIIIHOT NiSUTHHOCTI Y PETi0HI.

Takum unHOM, aHaIli3 TOKa3ye, M0 OAHUM i3 (ak-
TOPiB PO3BUTKY €EKOHOMIKU € BUKOPUCTAHHS 1HBECTHIIII
Ha BITPOBAKCHHSI y BUPOOHUIITBO IHHOBALIIH, OHOBICHHS
ACOPTHUMEHTY TOBapiB i MiABUIICHHS KOHKYPEHTOCIPO-
MOXHOCTI BUPOOHUIITBA, aJIe B TETIEPIIIHIN Yac y perioHi
HE JOCTaTHS KiUNBKICTh HMiANPUEMCTB 1 OpraHi3amii, sKi
BHUKOHYIOTh HAyKOBY 1 HAyKOBO-TE€XHIYHY JsUTbHICTD. [{u-
HaMiKa HAyKOBUX 1 HAYKOBO-TEXHIYHHUX POOIT, 1[0 BUKO-
HYIOTBCS 32 BIACHI KOIIITH ITiAPHEMCTB 1 OpraHi3ariiii, Mae
HECTIMKY TEHJISHIIIIO Ta HEJIOCTaTHE () iHAHCYBaHHSI.

Jlo OCHOBHUX TpWYMH, 110 CHOPMYBAIHA HECTIHKI
TEHJICHITi1, MO’KHA BITHECTH: CJIA0KY aKTHBHICTh BITUM3-
HSHHX iHBECTOPIB, 110 BU3HAYAETHCSI BUCOKUMU PH3HKA-
MH, 1 HEJIOCTaTHI OOCSITY KOIIITIB, HU3bKUH PIBEHb KOHKY-
PEHTOCIIPOMOXKHOCTI IPOIYKITii, SIKy BHITyCKAIOTh IIiJI-
MIPUEMCTBA, IO 3YMOBIIOETHCS 3aCTAPUIMMU TEXHOJIO-
risiMu, 00J1aTHAHHSM, 3HOIICHUMHU (HOHIAMHU.

BaxmBoto yMOBOIO aKTHBI3aIII] TisUTLHOCTI € 3a0e3-
TIEYSHHSI OHOBIICHHS TEXHOJIOTIH y BiIMOBIIHOCTI 3 IPUHA-
HATHUMHU Yy CBITI cTaHapTaMu. HeoOXiqHO 3ayBaXKUTH, 110
pecypco30epeskeHHs € OJHUM 13 HaNpsMIB, 1110 IOTpeOye
aKTHBI3allii IHBECTHUIIIHOT ISUTHHOCTI. YIIPOBaKEHHS Oe3-
BiAXOMHHUX 1 MAJIOBIAXOMHUX TEXHOJIOTIH, IIOBHE 1 KOMII-
JICKCHE BUKOPHUCTAHHS CUPOBUHHU € BAXKITMBUM aCTICKTOM
pecypco30eperKeHHS.

SIK MOKA3YIOTh TOCIIKEHHSI, CIIi/I 3BEPHYTH yBary
TaKOXX Ha TaKUH (paKT, 10 BUPIMICHHS TPOOIEeMH aKTHBI-
3arrii iIHBeCTUIIHOI ISUTEHOCTI i IIPUEMCTB PETi0HY He-
MOXJTHBE 0€3 BKITIOUEHHSI JIISUTbHOCTI KOMEPIIIHHUX OaHKIB
B IHBECTHUIIIHHY c]epy, MO 3yMOBIIOETHCS MPOIECOM
Tpancdopmairii 30epeskeHb 1 3aTy4eHUX IPOIIOBUX KOIITIB
HAaCeJIeHHS B IHBECTHUIIIHHI pecypcu. AKTya bHUM ITHTaH-
HSIM 1 CKJIaJIOBOIO ITPOLIECY aKTHBI3alil iHBECTHIIIIHOT JTisiTh-
HOCTI € aKTUBI3aIlisl KpeIMTYBaHHS IHHOBAI[il HA OCHOBI1
3aIpOBAPKCHHS Takol popMu B3a€MOBITHOCHH, SK MPO-
eKTHe IHHOBAIlIHHO-1HBECTHUIIIfHE (D IHAHCYBAHHS, IO I~
pOKO po3BHHEHE 3a KopmoHoM. Lle Oyne 3abe3neuyBaTu
OB’ sI3aHy CUCTEMY aKTHBi3aIlii iIHBECTHUIIiITHOI Ta IHHOBa-

UidHOT AISTBHOCTI y perioHi. OAHUM 3 HANPSAMIB CTUMY-
JIFOBAHHS PO3BUTKY MPOSKTHOTO iHHOBALiHHO-iHBECTH-
MIHHOTO KPeIUTYBAaHHS YKPaiHChKUMHU OaHKaMH € 3MEH-
IICHHSI IOJATKOBOTO HABAaHTAXXEHHI Ha MPUOYTOK OaHKY.

ExoHOMIiCTH BBaXaOTh, IO 3aKOPIOHHA MPAKTHKA
HiATBEPIXKYE €PEKTUBHICTH ITOAATKOBOTO KPEANUTY CTHMY-
JIIOBaHHS 1HBECTUIIHHOT JISUTBHOCTI, SIKUM Tepeadadae
3MEHIIICHHS Y BU3HAYCHI MEPIOH 1 B O3HAYCHUX MEXKax
TUIATEXIB TIOATKy HA MPUOYTOK, a TAKOXK MO MiCIICBHUM
MoJaTKaM 3 HACTYITHHMHU IUIATeKaMU CyMHU KPEIUTy Ta
BiJIcOTKIB. [lonaTKoBHi1 iHBECTUIIITHII KPETUT IIPE/ICTaB-
J151€ cO00I0 MOKITBICTH ONITHMI3yBaTH ypaxyBaHHS iHTe-
peciB IBOX CTOPIH.

MicneBi opranu Biajy MOBUHHI BUKOPHUCTOBYBaTH
Ppi3H1 BaxKeTi JUIs MiATPUMKH 1HBECTHIIIHHOT TisUTBHOCTI Y
perioHi, a came: iH(opMaIiiiHO-KOHCYIETaTUBHE 3a0e311e-
YEHHST; ayKI[IOHHU Ta KOHKYPCH HA BUKOHAHHS [TPOCKTHHX
poOiT; IHBECTHIIIi Ta MJIBrOBE KPEJUTYBaHHS 3 MICIICBHX
KpPEJMTHUX PECYPCIB; MiITPUMKA KPEUTIB rapaHTisIMH Ta
iHIIIE.

TakuM YMHOM, IPAKTHKA CBIJTYUTH, IO COIiaIbHO-
€KOHOMIYHUH PO3BUTOK PETIOHIB BiJI0YBA€THCS MOBIIBHO,
a TaKOX 3’ SIBIIETHCS TCHACHIIIS 3SMEHILICHHST TEMITIB KO-
HOMIYHOTO PO3BHUTKY Ha OCHOBI 3MEHIIIEHHS O0CSTIB 1H-
BECTHIIIH y IHHOBaIliliHe 3a0e31eueHHsI PO3BUTKY PETIOHIB.

JlocmipKeHHS IUTaHb IHBECTHIIIMHOI ISITBHOCTI Y
JlyraHchkiit 00acTi mokasao, Mo BiACyTHIH CHCTEMHUI
niaxig 10 GopMyBaHHSI OpraHi3aliiHO-eKOHOMIYHOTO
MEXaHi3My, sSKHii 3a0e3nedyBaB Ou aKTHBI3allilO0 iHBeC-
TULIHHOT KisuTbHOCTI. [y perioHy mpiopUTETHHMH € Ti
00’ €KTH IHBECTYBaHHS, sIK1 Y BIJITIOBITHOCTI 13 CTPATETi€I0
COLIAIbHO-CKOHOMIYHOTO PO3BHUTKY PETiOHY JO3BOJITIOTH
3a0e3MeYNTH IePCICKTUBHUN PO3BUTOK, TOMY HEOOXiTHE
TIOCTTIIOBHE HAPOIILyBaHHS IHBECTHUIIIHOTO ITOTEHITIATY Ta
e(peKTUBHE 1Or0 BUKOPHUCTAHHS.

OjHUM 13 UIAXIB CTHMYJIFOBaHHS aKTUBi3allil iH-
BECTHIIAHOI 1 IHHOBAIIIHOT TISUTEHOCTI € pOo3po0Ka moar-
KOBOTO MEXaHi3My, CIPSIMOBAHOIO Ha MiLIOBE OIOIAT-
KyBaHHS IPHOYTKY, 10 OTPUMYIOTb BiJl peaizailii iHBeCTH-
HiifHAX poekTiB. Cij| 3a3HaYUTH, 0 e i X111 TOiIBHO
BHUKOPHUCTOBYBaTH Y pa3i pO3pOOKH IPHHIMIIOBO HOBUX,
a00 3HAYHO yOCKOHAICHHX BHIIB TEXHIKH 1 TEXHOJIOTIH.

B exoHOMITIi pO3BUHEHHX KpPAiH B OCTaHHI POKH CKJIa-
JaeThcst ocobmmBa popma B3aeMoJii Oi3HECY Ta JepiKaB-
HOT BJaau, TOOTO Tak 3BaHE ,,TaPTHEPCTBO”, SIKE BiJ-
pi3HsAETHCA Bi iHIIMX GOpM criBOpari. Y paMKax TaKUX
MapTHEPCTB CKIIAAI0ThHCS BIACHI MoJiei (liHAaHCYBaHHSI,
110 BIJIPI3HSIOTHCS BiJI TpauITiiHuX. Takuii mimxin 1o B3ae-
Moii cy0’€KTIB JO3BOJIUTH BUPINTYBATH MUTAHHS 3a0€3-
TIEYEHHS 1HBECTHIIISIMU 3aIPOBAHKCHHS 1HHOBAI[IHHUX
nipoekTiB [13]. 3aBnaHHs, AKi HEOOX1THO BUPIITYBATH JIJIsI
JIOCSITHEHHSI CTIHKOTO PO3BUTKY PETiOHY Ha IHHOBAIiTHO-
IHBECTUIIIIHI OCHOBI, MOYKHA OKPECIIUTH y TAKHX HAIPSIM-
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Kax: CTBOPEHHsI OpraHi3aliiHO-eKOHOMIYHUX YMOB JUIS
€KOJIOT1YHO Oe3MeYHOr0 BUPOOHHMIITBA, PaLliOHAIEHOTO
BUKOPUCTAHHS IPUPOAHUX PECYPCiB; 301TBIICHHS YacCT-
KU BUPOOHMUYOTO HArPOMaPKEHHS Y BAJIOBOMY PEriOHAIIb-
HOMY IPOIYKTi, pECTPYKTypHU3allisl €eKOHOMIKH 3 ypaxy-
BaHHSM BHMOT HAayKOBO-TEXHIYHOTO Tiporpecy [14]. B
Cy4acHUX yMOBAaX IHBECTHIIIHA AiSTbHICTH TOBUHHA OyTH
CIpsMOBaHa Ha 30aJlaHCOBaHUH PO3BUTOK PETiOHY: COL-
anbHOI iHPPACTPYKTYpH i OyAiBEIBHOI TaTy31; PO3BUTOK
arpapHOro BUPOOHMIITBA; CUILCHKOTOCIOAAPCHKOTO Ma-
MHOOYyBaHHS; BIIPOBAKEHHS HOBUX TEXHOJOT1H Y BCiX
rary3sx eKOHOMIKH.

BureBuknaznene notpedye NoaaIbIIoro J0CIiHKEH-
HA UTaHb OpPraHi3aliiHO-eKOHOMIYHOTO 3a0e3MeYeHHs
aKTHBI3allii IHBECTUIIIHHOT TISUTLHOCTI y PETIiOHI.

Jliteparypa

1. I'punboBa B. M. IIpoGremn po3BHTKYy iHBeC-
TUIIHHOT AisutbHOCTI : MoHOTpadis / B. M. I'punboga,
B. O. Kotona, B. O. Jleneiiko. — XapkiB : Bun. X/IEY,
2002.-464 c.2. bopm JI. M. InBectutii B Ykpaini: cTaH,
npobnemH i mepcrekTuBy : MoHorpadis / JI. M. bopmr. —
K. : T-Bo ,,3nannsa”, KOO, 2002. — 318 c. 3. 3a610a¢h-
ka 1. B. [uBecturiiina mpuBabInBiCTh perioHiB YKkpainu
3a ymoB interpauii 1o COT : monorpadis / 1. B. 3a-
6n1onceka, O. M. lllanoBanosa, O. C. XaputoHoBa,
L. B. Kimoc. — Jlyranchk : Bug-so ,,Hoymimk™, 2010. — 181 c.
4. 3a6aoaceka I. B. MoHiTOpHHT peanizanii cTparterii
€KOHOMIYHOTO Ta COILiaJbHOTO PO3BHUTKY PETiOHY : MOHO-
rpagis / 1. B. 3abmoaceka, C. I1. [IpoboTenko Ta iHmIi. —
Jlyrancek : Bun-so ,,Hoymimk”, 2012. — 157 c. 5. Tloa-
cos1oHKO E. A. PecTpykTypusanus peruoHaabHON €KOHO-
muku. Hayanoe nznanue / E. A. [Togcononko. — K. : LTV,
2003. — 424 c. 6. Ucauenko JI. A. Teoperuueckue
ACIIEKTHl H3MEHEHHS BOCIIPOHU3BOICTBEHHON CTPYKTYPHI
xo3siicTBa peruona / [I. A. Ucauenxo // [Ipomerteit. —
2009. — Ne 1 (28). — C. 57 — 62. 7. lloranosa H. H.
Kon1enTyansHbIe 0CHOBBI MOBBIIICHHST HHHOBAIIIOHHOTO
norennuana / H. H. [oranosa // DxoHOMHKa 1 MIpaBo. —
2005.—Ne 2. - C. 25 —29. 8. 3a0J0acbka 1. B. InnoBa-
MIMHUA PO3BUTOK 1HAYCTPIiaIbHOTO CEKTOpPA PETiOHY :
moHorpadis /1. B. 3abnonceka, O. A. MensHikoBa. — JIy-
raicek : Bua-Bo ,,Hoymimk”, 2012. — 284 c. 9. Craruc-
THuHui mopivauk JIyrancekoi oomacti 3a 2009 pik : crart.
30ip. / Jlep>kaBHUIA KOMITET CTATUCTUKH YKpainu. [onoB-
HE yIIpaBIIiHHS cTaTUCTUKY Y JIyraHChKil 06nacTi ; 3a pej.
C. I IlinieBa. — Jlyrancek, 2010. — 513 c. 10. Craruc-
THYHUH mopivyauk Jlyrancekoi obmacti 3a 2010 p. 3a
pex. IlimieBa C. I. — Jlyrancok : Jlyrancbke oGyacHe
ynpasiiHHA ctatucTuky, 2011. —489 c. 11. CrarucTuy-
Huii mopiuauk Jlyrancekoi obmacti 3a 2011 p. — Jly-
rancek : Jlyranceke oOJlacHE YIpPAaBIiHHS CTAaTHCTHUKH,

2012.12. CrarucTuynmii mopivHuK Ykpainu 3a 2009 pik.
3apen. O. I. Ocaynenka / Jlep>kaBHHI KOMITET CTaTUCTHU-
ku Ykpainu. — Kuis, 2010. — 567 c. 13. CrariBka A. M.
[IpoGaemu mpaBoBOTO 3a0€3MeUEHHS MyOIIYHO-TTPUBAT-
HOT0 MapTHEPCTBA B iHHOBAaLiHHiH cdepi/ A. M. Craris-
Ka, I. A. Hlywmino // Exonomika i mpaBo. — 2009. — Ne 2. —
C.11 — 16. 14. Kupuaenko L. [aBecTutlii sk iHHOBaIIii-
Huii niponiec / 1. Kupunenko // bankiBcbka crpaBa. —
2001.— Ne 5. — C. 17 = 19. 15. Odiniiinnii cair [ep-
YKaBHOT'O KOMITETY CTaTUCTUKH YKpainu [ EnexrponHuii pe-
cypc]. — Pexum poctyny: http://www.ukrstat.gov.ua

3emusnkin A. 1., CaBuenko T. I. BuzHauenns
TeHJeHIil Ta eQeKTUBHOCTI iHBeCTUIIITHOT TislJIb-
HOCTI y perioHi

V crarTi po3mIHyTO MUTaHHs ()OpMyBaHH TEHICHIIIH
IHBECTHIIIIHOI ISITBHOCTI y PETiOHi; TAaHO aHaJli3 TeH ICHITIH
IHBeCTHIIHHOT AistTbHOCTI y JIyraHChKiit 0051acTi; pO3KPUTO
B32€MO3B’SI30K 3 IHHOBAIIMHOIO TisUTHHICTIO Ta €(DEeKTHB-
HICTIO PO3BUTKY PETiOHY; BUBHAYEHO NIISXU aKTUBI3aIil
IHBECTHUIIIAHO]I JIsUTHHOCTI.
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perioH, TeHeHIIii, IHHOBAaIlii, ePEeKTUBHICTH, PO3BUTOK.

3emasinkun A. U., CaBuenko T. I. Onpenee-
HHe TeHAeHIUHU U 3¢ PeKTUBHOCTH HHBECTULIMOHHO
JesiTeIbHOCTH B peruoHe

B craTthe paccmaTpuBaroTCsi BOIpOCkH (GOpMHUPOBa-
HUA TEHJEHIIUI NTHBECTUIIMOHHOM JESITEIbHOCTH B PETHO-
He, JaH aHalln3 TeHIACHIMU WHBECTUIIMOHHOMN NEATCIIb-
HocTH B JIyraHckoil 001acTi; pacKphITa B3aMMOCBSI3b C
WHHOBAIIMOHHOH JIEATETHbHOCTHIO U 3P (PEKTUBHOCTHIO pas-
BUTUSA peFI/IOHa. OnpeueneHm HyTI/I AKTHUBHU3AaIlUU NUHBECC-
TUIMOHHOM JICATEILHOCTH.
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Zemlyankin A. 1., Savchenko T. G. Determination
of Tendencies and Effeciency of Investment Activity is
in Region

The article examines the formation trends investment
activities in the region; trends of investment activities
have been studied in Lugansk area; disclosed the
relationship to innovation activities and efficiency of a
development region. The ways of intensification of
investment activities are determined.
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