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J1. 1. TapaHryn,
[OKTOP EKOHOMIYHUX HayK,
YHisepeuTeT 4PC YKpaiHu

®IHAHCOBA BE3MEKA YKPATHU
TAIHCTPYMEHTU TI SABE3MNEYEHHSA

CTaT T nprcBayeHa 3’scyBaHHI0 0CO6MBOCT el (hiHaHCOBOT 6e3rekm, 30KpeMa B FopUaNYHOMY
acnekTi, 06rpyHTYBaHHI Knacudikauii il iIHCTpyMeHTiB. BUOKpeMneHo ponb LyX IHCTPYMEHTIB
y 3a6€e3neyeHHi NPiopuTEeTHUX HaNpPAMIB (hiHAHCOBOT 6e3neKu.

KntoyoBi cioBa: ekoOHOMIYHa Ge3neka, iHCTPYMEHT K, Knacudikalis, MeToAukKa, iHaHcoBa
besneka.

J1. /1. TapaHryn,
[OKTOP 3KOHOMUYECKNX HayK,
YHusepeuTeT MPC YKpanHbl

OPUNHAHCOBAA BE3OMACHOCTb YKPAVHDI
NNHCTPYMEHTbI EE OBECIMEYEHNA

CTaTbs NOCBSsILLEHA PACCMOTPEHUIO 0COBEHHOC T el (hMHAHCOBOI Ge30MacHOCTH, B TOM YnC/e
B HOPUAMYECKOM acrnekTe, 060CHOBaHMIO KnaccuhrkaLmmy eé MHCTpyMeHToB. OG0Cco6eHO porib
3TUX MHCTPYMEHTOB B 06€CNeUeHUM NMPUOPUTETHbIX HANpaB/eHNii (PUHAHCOBOI 6e30MacHOCTW.

KntoueBble croBa: 3KOHOMMUYecKasi 6e30MacHOCTb, MHCTPYMEHTbI, K}'IaCCVI(bl/IKaLI,VIFI,
METOONKa, CbVIHaHCOBaFI 6e30nacHOCTb.
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diHaHCcOBa 6e3MeKa AepXKaBy € O4HM 3 HaBaXKIMBILLMX (PaKTOPIB 1T CTabifbHOCTI, LiNiCHOCTI,
HaLliOHa/IbHOT 6e3MeKM Ta 3arMoPYKOH0 YCriXy EKOHOMIYHOI0 PO3BUTKY. [poTe Ha Hel BMN/IMBaK0Th He
nnLe hakTopy BHYTPILLUHBOTO CepefoBULLA, ase i 30BHILLUHBOrO 3a PaxyHOK HenepeabaqyBaHUX
rno6anisayiiHiX NPOLLECIB, 3MiHW KOH’FOHKTYPM CBITOBOO (PiHAHCOBOIO PUHKY. OKpeMi acrekTu,
NnoB’s3aHi 3 JOCNIMHKEHHAM Ta NiABULLEHHAM PiBHA (hiHAHCOBOT 6e3neku, poni iHCTPYMEHTIB,
npoaHani3oBaHo y npauax 3apybidkHuUX B4eHUX: A. IpiHcneHa, M. MapertTi, C. JlyaHa, C. Xiya.
3 ornagy Ha akTyanbHIiCTb L€l NPO61eMaTUKM TakoX ANA YKpalHW BOHa cTana npesMeTom
JOCHiMKEHHA BITUM3HSAHMX BUYeHUX: O. bapaHoBcbkoro, |. bnaHka, B. leliusd, M. EpMOLLEHKa,
A. Mukonaituyka, O. MigxomHoro, J1. Kowem6ap, B. LLlenecta Ta iHLWKX.
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MeTa po60oTu nonsrae y BUSBMEHHI akTyasbHUX NpobneM (PiHaHCOBOI 6e3mekn YKpaiHu,
006I'pYHTYBaHHI Knacugikawii it iHCTPYMEHTIB Ta iXHbOT poni y 3a6e3neyeHHi Liel 6e3neku.

MeTofoNorivyHo Ta iHOopPMaL|iiHOI OCHOBOK POBOTU € Mpaui BiTUM3HAHNX HAYKOBLIiB,
nepioguka, pecypcy Internet, HopmaT“BHO-NPaBOBI aKTW.

Mpw 34iACHEHHI 4OCNIMKEHHS BUKOPUCTAHO METOAM CTAaTUCTUYHOTO, ICTOPUYHOIO Ta IOFiYHOT0
aHaniay, C1HTe3y, NOPIBHAHHSA Ii y3arafbHEHHS JaHUX.

CyuacHwiA CBIT, AKWIA (hyHKLiOHYE y rno6asizoBaHOMY CepefoBULL, (HopMYE Ans PisHUX KpaiH
BIZNOBIAHI BUK/MKK, IKI MOXYTb 6YTU SK MO3UTUBHUMU, TaK i HEraTUBHUMW. YKpaiHa NpoTArom
nepioAy He3aneXKHOCTi 3a3Has1a CYTTEBOIO BI/IMBY LX BUKNMKIB. Tak, B OCTaHHLOMY JeCATUpiuYi
XX €T. nogii, NoB’A3aHi i3 po3nafom PagsHcbkoro Coto3y, CyTTEBO BIIMHYNM Ha YKpaiHy, Ae nopss
3 eKOHOMIYHVMW NpobiemMamu 6yNm NPUCYTHI NONITUYHI, coLianbHi, femorpadiyHi. Ak Hacnifok,
e HanpukiHui XX — noyatky XXI cT. Bganocs npusynuHUTY nagidHa BBI. MpoTtsarom usoro
yacy 3HauHa KiflbKiCTb NigNPUEMCTB NPUNUHKIIA CBOE iICHYBaHHSA, PiBeHb IHNALIT 6YB O4HUM i3
HanBMLMX y €BPOMI, MPAKTUYHO He 3pOCTaB XXUTTEBWUIA PiBEHb HACENEHHS, B/IM3bKO 3 MifbIAOHIB
rPOMaZiH PeryspHoO BUDKIKaNN B iHLLI KpaiHW Ha 3apob6iTky. Y nepiog 2008—-2009 pp. YkpaiHy
3a4enwuna ceiToBa (hiHaHCOBA KPK3a, 0 AKOT, K NOTIM 3’ACYBasioCh, YPALOBI CTPYKTYpY He Bynu
roToBi, i magiHHsA BBMy 2009 p. carHyno 14,8 %, wo 6y/10 0gHWM i3 Hali6ibLUMX MOKAa3HUKIB CEpes
€BPOMECbKMX KpaiH [1].

[Josoni BiguyTHUMK Bynu cycnifibHi NOTpsACiHHA 2013-2014 pp., KoMK y 3B°A3Ky 3 MoAiAMu,
NoB’si3aHNMM i3 «PeBOMOLIEID TiJHOCTI®, BIiCLKOBOI arpecieto Pocii 6yo aHekcoBaHO Kpum i
BiJOKPEM/EHO YacTuHY JlyraHcbKoi Ta [loHeUbKoT obnacTeil.

Yei Ui BUKNUKK, SKi 3yMOB/IEHI B OCHOBHOMY 30BHILUHIMW YMHHUKaMU, B CYKYMHOCTI i3
BHYTPILLHIMU NONITUYHUMM HerapasaMu He Cripusav eKOHOMIYHOMY 3POCTaHHIO i, BiMNoBiAHO,
NiJABWLLEHHIO XXWUTTEBOIO PiBHA Hace/neHHsA. Came TOMY € aKTyaslbHOH HEOOXIHICTIO 3’ ACYBaHHS
0c06MBOCTEN (hOPMYBaHHA Ta peastisawii fep>kaBHOT 6e3neku, 30KpeMa (hiHaHCOBOI.

Mpw aHanisi paxoBoi fiTepaTypu 3 PiHaHCOBOT 6e3neky YKpaiHu 3a3HaunmMo, LU0 6i/bL rnbLue
[OCNiZKEHO EKOHOMIYHY 6e3neky, a (iiHaHCOBII Be3newi NPUAIIAETLCA HeAOCTaTHLO yBarn. OTXe,
€ HEOOXiAHICTb YTOUHEHHSA CYTHOCTI NOHATTA PiHAHCOBOT 6e3MeKu K CKNaf0BoT 6e3neky Aepxasu.
Mpobnema HaLioHabHOT 6e3MeKu Ta i OKpeMUx cKnagosmx BrHKKIA Y 80-x pp. XX cT. [2, ¢. 15], ane
€KOHOMIYHii1 6e3reLi yBara novasa NpUAIIATUCA 3Ha4HO NisHiwe, nuwe B 90-X pp., OCKINbKN y CBITI
npeBasitoBasia lyMKa, LU0 eKOHOMIYHI Hebe3neku xapaKTepHi inLle Ang nocTcouianicTMuHMX KpaiH,
arne nicns Kpus KiHug 90-x pp. XX CT. CTaB/eHHA 40 Npo6iemMaTuky 3MiHunoch [3].

BiTumM3HsAHI BUYEHi TakoX akTUBHO LOMYy4unucb A0 uiei npobnemaTvkv. Hasefemo okpemi
BVC/IOB/IFOBaHHS YKPATHCbKMX BYEHUX LLOAO TAlyMaYeHHs NOHATTA «(hiHaHCOBa be3neka.

Ha nymky O. BapaHoBCbKOro, Nij, hiHaHCOBOK 6e3MNeKOH0 CAif, PO3YMiTW piBeHb 3a6e3MNeUeHOCTi
rpoMafiiH1Ha, [OMaLlHLOro rocrnojapcTsa, MiAMPUEMCTBA, PerioHy, AepXasu, CYCnifbCTBa,
MiKEepXXaBHMX YTBOPEHb (DiHAHCOBMMM pecypcamu, JOCTaTHIMU 15 3310BOJIEHHS IXHIX NOTPeo i
BWKOHaHHS iCHYO04MX 3060B’A3aHb [4, . 14].

B. LLInemko Ta |. BiHbKO Mif hiHaHCOBOKD 6e3MEKOH0 PO3yMitOTh TaKWiA CTaH (hiHaHCOBOT, rPOLLIOBO-
KpeauTHOI, BatOTHOT, 6aHKIBCbKOI, BHOMKETHOT, NOLATKOBOT CUMCTEM, SKMIA XapaKTepu3yeTbCs
36a/1aHCOBaHICTHO, CTIMKICTHO 10 BHYTPILLHIX i 30BHILLHIX HEraTVBHWX BI/IUBIB, 34aTHICTHO 3a0e3MeumnTy
eheKTMBHE PYHKLIOHYBaHHA HaLiOHaIbHOT eKOHOMIYHOT CUCTEMW Ta eKOHOMIYHe 3p0CTaHHs [5,
c. 44].
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M. EpmoLLEHKO Mif hiHaHCOBOD 6e3MeKOr0 BBaXKae CTaH (DiHAHCOBO-KPeAUTHOT Chhepn, SKUi
XapaKTepu3yeTbcs 36a/1TaHCOBAHICTHO, CTIKICTHO [0 BHYTPILUHIX | 30BHILUHIX HEraTUBHIX BMN/MBIB,
3[aTHICTIO L€l cthepm 3abe3neyyBaTy eeKTUBHe (DYHKLIOHYBaHHA HaLiOHaNbHOT eKOHOMIYHOT
CUCTEMU Ta EKOHOMIiYHe 3pocTaHHA [6, ¢. 63].

Kpim ¢piHaHCOBOT 6e3nekn Ha PiBHI Aep>kaBW, HAYKOBL NOAAlOTh TYMAYeHHs Ha PisHUX
iepapXiyHKX piBHAX PiHaHCOBOI cucTemu. Tak, T. Bonrap nig hiHaHCOBOO 6e3rekoto 6aHKy po3yMmie
TaKWi T CTaH, L0 XapaKTepu3yeTbCA 30a1aHCOBaHICTHO | CTIMKICTHO 40 BM/MBY 30BHILLHIX | BHYTPILLHIX
3arpo3, 3AaTHICTIO fOCAraTv MOCTaB/EHWX /el | reHepyBaTy JOCTaTHI 06CAr (hiHaHCOBMX PECYPCIB
[N151 3a6e3MeYeHHs CTilKOro po3BuTKy [7, C. 5].

B. LLIenecT hiHaHCOBY Ge3reKy Ha piBHi Cy6’€KTIB rocnojaproBaHHA Po3yMie K CUCTEMY 3aX0fiB,
fKka 3a6e3neuye cTabinbHe Ta 6e3neyuHe PYHKLiIOHYBaHHSA, 3aXWUCT 3aCHOBHYIKIB Bij HAAMIpPHOrO
PU3KKY, LLKOAW, 36UTKY, MPUOYTKY, LLI0 BUHUKAIOTb YHAC/TiLOK MOCaL0BUX MOPYLLEHb, 3/T0BXUBaHb,
LUIaxpaiicTea Ta MaHinmynsALii 3 piHaHcamu [8, c. 182].

3ayBaXkvMo, LLL0 Npobema (hiHaHCOBOT 6e3neKu 3aBxau Oyna akTyanbHOK 415 YKpaiHu, Tomy
BITYM3HAHVMYW HAYKOBLIAMU HUHI PO3P0O6/IEHO TEOPETUYHE 06I'PYHTYBaHHS Ti 3acag, 3anporoHoBaHo
BiZNOBIAHI MexXaHi3Mu, MOAeNi, IHCTPYMEHTH T peanizalli.

Tak, M. EpMOLLIEHKO PO3p06OMB 3aXMCHI MeXaHi3Mu hyHKLiOHYBaHHA 6aHKy [9], /1. Kowwembap
3aMpornoHyBana iHCTPYMeHTY 6e3neku inBecTuuin [10], J1. Muxaiinosoto 6yno chopMoBaHo cuctemy
(hopMyBaHHs (hiHaHCOBOT 6e3neku nignpuemcts [11].

3Baxkaroum Ha HeobXifHICTb HOPMAaTMBHO-MPaBOBOIO 3abe3MeyveHHs LepXKaBHOT, 30Kpema
€KOHOMIYHOT Ta (piHaHCOBOT, Ge3nekn Ha PiBHI AepXkaBu, a TakoX PerioHasibHOMY Ha piBHi
rocrnojaproroumx cy6’eKTiB, (hopMyBasMCh BiANOBIAHI FOPUAMYHI aKTW. [104amMo Y XPOHO/OriYHOMY
NOPALKY NPUAHSATTA LIX OCHOBHMX aKTIB.

B YKpaiHi BU3HaHHA HeoOXiAHOCTI 3a6e3neyeHHs eKOHOMIYHOT 6e3mnekn Gyno 3aTBepKeHO
KoHcTtuTyuieo Ykpainu 28 yepsHa 1996 p., fie 3a3Ha4eHo, LLIO «NOPSAZ, i3 3aX1CTOM CYBEPEHITETY i
TepuTOpiaNbHOI LiNICHOCTI YKpaiHu, 3a6e3neyeHHs i EKOHOMIYHOT Ta iH(hopMaLiiHOT 6e3neku €
HaMBaXXMBILLMMM (PYHKLISIMU Iep>KaBu, CNPaBOoo BCbOI0 YKpaiHCbKOro Hapogy» [12].

Ha BrKoHaHHSs nonoxkeHb KoHcTUTyLiT YkpaiHn y 1998 p. 6yB yxBasieHnii 3akoH YKpaiHu «[1po
Pagy HauioHanbHOT 6e3neku i 060poHM» [13], 3rigHO 3 SKUM Lieid OpraH NoBKMHEH (hOpMyBaTK Ta
peali30ByBaTV OCHOBHI 3aCaau fepXKaBHOI 6e3mekw, 30Kpema i hiHaHCoBOI. Y 2001 p. 6yB BUuaaHwWi
Ykas [Npe3ugeHTa YkpaiHu «TuTaHHA MiXBiAOMYOT KOMICIT 3 UTaHb (hiHaHCOBOT 6e3neku npu Pagi
HaljioHanbHOT 6e3neky i 060poHM YKpaiHux» [14].

Y 2003 p. 6yB NpuitHATWIA cnewianbHUiA 3akoH YKpaiHu «po 0CHOBM HaLiOHaIbHOT 6e3neKm
YKpaiHu», fie 6yno BUOKpeMsIeHo (PiHaHCOBI NoNoXeHHA [15]. KabiHeTom MiHicTiB YkpaiHuy 2012 p.
6yno npuitHaTo «KoHuenuito 3a6e3neveHHs HaLioHabHOT 6e3nekn y hiHaHCOBI cepi», ae 6ynu
y3arasibHeHi iCHYHOUi NONOXEHHA Y BiANOBIAHWMX KOHLENLiAX Ta cTpaTteriax [16].

OfHi€t0 3 0CHOBHUX 3arpo3 € rnobanisawlis, ska npussoanTb [0 POPMyBaHHS HeraTUBHUX UNHHUKIB
Ta BUK/IUKIB N5 KPaiH CBITY, TOMY € [OLINbHICTb BU3HAUEHHS PiBHA Li€i 3arposu. LLLoao YkpaiHu, To
Ui BUK/IMKK Ait0Tb JOBO/ HEraTBHO.

3rifiHO 3 BUSAB/MIEHHSAM OCHOBHWNX eKOHOMIYHUX Ta PiIHAHCOBMX 3arpo3 i 3 METOO OLiHKM PiBHSA
(piHaHCOBOT 6e3neku B KpaiHi y 2007 p. MiHiCTepcTBOM eKOHOMIKM YKpaiHu 6yno po3pobneHo Ta
3aTBEPAXEHO METOAMKY PO3PaxyHKy PiBHS EKOHOMIYHOT 6e3neKu YKpaiHu, ane BXe Yepes Kilbka
POKiB BOHa BMsiBUACk ManionpuaaTtHoto i y 2013 p. Hakazom MiHicTepcTBa eKOHOMIYHOIO PO3BUTKY
i Toprieni Ykpainm Big 29.10.2013 Ne 1277 «[po 3aTBepiKeHHSt MeTOANYHMX PEKOMEHAALLIN LLLOA0
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PO3paxyHKy pPiBHS EKOHOMIYHOT 6e3nekn YkpaiHu» [17] B Hel Bynn BHeCeHi BigMOBIAHI 3MiHMW.
BignoBigHO [0 L€l HOBOI METOAMKM IHTErPasbHWIA IHAEKC EKOHOMIYHOT 6e3MeKn CKNafaeTbes 3
Taknx Cy6iHAEeKCiB: BUPOBHUUOT, eHepreTUYHOI, AeMorpagivyHoi, 30BHILLIHbOEKOHOMIYHOT,
iHBECTUMLIHO-IHHOBAL,iAHOT, MaKPOEKOHOMIYHOT, MPOAOBO/EYOI, COLiabHOI, PiHAHCOBOT Ge3neku
(BkNtoYae GaHKIBCbKY, 60prosy, GIOMXETHY, BaNtOTHY, FPOLLIOBO-KpeauTHY 6e3neky Ta 6e3neky
HebaHKIBCbKOro (hiHaHCOBOro pUHKY) [18].

FAK Nokasanu nofanbLui Nogit, y HOBUX peanisax YKpaiHu BUHUKNa HeoOXiAHICTb BiAnoBigHOIO
YTOUHEHHS i LLiET METOAMKY, TOMY LLO 1T He06XiZHO BYy/I0 JONOBHUTU NOKa3HUKaMW KOPYMLii, TiHi3awl
€KOHOMIKM, IHBECTULIAHNX PU3MKIB. HWHI € OKpeMmi oghiLiliHi METOAWKW, 3TiAHO 3 IKUMU BU3HAYatOTh
(hiHaHCcOBY 6e3rMeKy i OKpeMi METOAMKM, AIKi MPONOHYHOTLCS BYEHMMK Ta axisyamu. Tak,
HaujioHansHUM 6aHKOM YKpaiHu 3a nepiog, i3 ciyHs 2008 p. no nvneHs 2016 p. onpunogHeHo
AnHaMiKy [HAekcy (hiHaHCOBOrO CTpecy Ans YKpaiHu, po3paxyHOK SIKOro 6a3yBaBcs Ha KOHKPETHMX
METOANYHUX MiAX0AaX i3 BpaxyBaHHAM OCHOBHMX EKOHOMiYHMX Ta coLianibHUX KpuTepiis (puc. 1).

0.3
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Puc. 1. AnHamika IHAeKcey (hiHaHCOBOro CTpecy A1 YKpaiHu
[>kepeno: [19, c. 63].

€ 0YEBMAHUM, LLO LR IHAEKC € IHTErpalbHUM MOKa3HUKOM BifMOBIGHUX COLjia/TlbHO-EKOHOMIYHIX
KpuTepiis.

A. MapwHa 3anponoHyBaa po3paxoByBaTh iHTerpasbHuiA iH4eKC iHaHCOBOT 6e3MeKu KpaiHm
3 BUKOPUCTaHHAM OHO[KETHYIX, FPOLLOBO-KPEAUTHMX, BA/IIOTHIX, GOProBuX, CTPaxoBux, POHA0BUX,
6aHKIBCbKYX, IHBECTULLIAHMX IHAMKaTOPIB [20, . 48]. 3BaXKat0Un Ha MOFNAAN BITHYN3HAHMX BUEHMX,
3anponoHOBAHO TaKi XapaKTepucTMKY Liei 6e3neku (puc. 2).

Lli xapakTepucTukn BifobpaxaloTb 0C06MMBOCTI (DYHKLIOHYBaHHA 3aXUCHUX CK1af0BUX
eKOHOMIYHOT 6e3nekun. Cepes Lyx XapaKTePUCTHK 30CEpeaMMO yBary AOCIIKEHHS Ha (DiHaHCOBI
6esnewi, 30Kpema il iHCTpyMeHTax.
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Kateropis EKOHOMIYHA BE3INEKA 7 —
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PigHi Kputepii oyiHKK IHCTPYMEHTH
3aranbHoAepKaBHUA PiBeHb [AepxaBHOro KOHTpOnbHMIA
perioHanbHui 6opry fo BB (3axmcT BNacHUKIB)
ALMIHICTPaTUBHOI Kypc HauioHanbHOI Peryniotounii
OfMHMLI BaNOTYU (3axuct
Cy6’ekTiB IHpnauia 3a0LLapKeHb)
rocnojaptoBaHHs PiBeHb 6igHOCTI diHaHCOoBUIA
diHaHCOBOI YCTaHOBM (3aXUCT aKTuBIB)
Jomorocnogapcts
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Buan MeToan O3Haku
®diHaHcoBa MpoTeKLiiHi CrabinbHicts
AJMiHicTpaT1BHa BeHumapKiHr Hagiinicts
OpraHisaujiiHa LNCKOHTYBaHHSA [peBeHTMBHICTb
[NpasoBa

Puc. 2. XapaKTepuUCTUKM eEKOHOMIYHOT 6e3MeKu
[J>Kepeno: cknageHo asTopom 3a [4; 5; 7; 8; 9; 10; 11; 20].

3a3HauMmo, L0 KnacudikaLito IHCTpyMeHTIB (hiHaHCOBOT 6e3nekm nogaroTh J1. Kowemobap [10],
O. CypiHa [21], B. MaHTenees, M. NleniniH [22], b. LUnunsosuid [23], I". Cnsk [24], O. MigxomHuiA
[25]. Y3aransHumO Li knacudikauii (puc. 3).

Haseaemo okpemi i3 HuX. Tak, J1. Kntocko 3a3Hauae, LU0 BHYTPILLHI IHCTPYMEHTU TaKi: peryrtoroui
(ynpasniHHA akTMBaMK i nacmBaMu, ONTUMI3aLia pPecypcisB, CTPYKTYpU TOLLO) Ta cTabinisytoui
(kaniTanisauis 6aHKy, (hopMyBaHHS CTPaXOBKX pe3epsiB Ta iHLWi) [26, ¢. 102].

IHCTPYMEHTM (PiIHAHCOBOr0 MeHeMKMEHTY — (hiHAHCOBE NNaHyBaHHS, (iHAHCOBUIA aHanis,
(hiHaHCOBe peryntoBaHHs, thiHaHCOBWI KOHTPO/b 06I'PYHTOBYHOTL T. Bonrap [7], I. bnaHk [27]. Mporte,
He3BaXKalumn Ha HasiBHE HOPMATUBHO-MpaBoBe 3abe3nedyeHHs, BifNOBigHEe TeopeTUYHE
06rpyHTYBaHHSA, NPaKTUYHI AiT opraHis BfagW LWonfo 3abesneyveHHs (hiHaHCOBOT 6e3nekn 3
BUKOPUCTaHHAM BiJnoBiAHMX iHCTPYMEHTIB, CTaH (DiHAHCOBOT CUCTEMU YKPATHW NPOTArOM OCTaHHiX
POKiB € JOBO/II HECTINKMM, NPO LU0 CBIZYNTb BiAMNOBIAHWIA KpuTepiid. O. MigXoMHMI 3a3HaYaE, Lo
(hiHAHCOBUI IHCTPYMEHT MOXXHA BU3HAYMTU K IHCTUTYLLIAHWI 3aCi6 0OMiHY, pO3noginy /i KOHTPOSHO
pecypciB i pu3nKiB Ha OCHOBI BiAMOBIgHUX NpaB Ta 060B’A3KiB [25, ¢. 185].

AHani3 (haxoBoi niteparypu 3 i€l NpobneMaT1kin LO3BONSE AIATN BUCHOBKY, LU0 HaYKOBLAMM
MPOMOHYHOTLCA Pi3HI Ti TIyMayYeHHs.

3BaXkatoun Ha 0CO6NMBOCTI 3aCTOCYBaHHS LMX IHCTPYMEHTIB, 3anponoHYEMO NPIOPUTETHI
HanpamMu 3abe3neyveHHs HalioHaIbHOT (hiHaHCOBOT 6e3neKu, AKi € TaKUMW: afieKBaTHA OIOKeTHA
pedopma, cnpsaMoBaHa Ha MiABULLEHHS e(heKTUBHOCTI BUKOPUCTaHHS BHOIKETHUX pecypciB Ta
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30i/bLUEHHS AOXIAHOT YACTUHW; 3MEHLLUEHHS PIBHA 3a/ly4eHHSA KOLUTIB iHO3eMHUX (DiHAHCOBUX i
KPEAMTHWX OpraHi3aLliii; migBULLEHHS ePEKTUBHOCTI YNPaBiHHA AepXXaBHM GOProM 3 NoAaSbLIMM
oro 3meHweHHsAM; nibepanisayis rpowoBO-KPeAUTHOT MOMITUKM Ta CAPAMYBaHHA Ti Ha
CTUMY/HOBaHHA 3POCTaHHS! | PO3BUTKY BCiX Cep rocrogaproBaHHA Ta coLjianibHOT Cthepu; CTBOPEHHS
CMPVATAYBMX YMOB /19 akyMYNALLT KaniTasy i 10ro BUKOPUCTaHHS BCepeyHI KPaiHW, a He BYBEAEHHIO
3a KOPAOH; NiABULLEHHSA CTIAKOCTI HaliOHafbHOT BafOTV Ta 3HWKEHHS PiBHS Aonapusauii;
BperyntoBaHHs i cTabinizavis pUHKY LiHHUX Nanepis; rapaHTyBaHHSA CIPUAHHA 3a/1y4eHHS MPAMUX
iHO3eMHMX IHBECTULA; YAOCKOHANIEHHS AiSTbHOCTI (DIHAHCOBMX IHCTUTYLLIIA, MOHITOPUHT 3 TXHBOO
eeKTUBHICTIO; pedopMyBaHHSA Ta 3a6e3MneUYeHHs HAIeXXHOT0 KOHTPO/IO 38 CTPaXOBUM PUHKOM;
rapMoHisaLis HalioHalbHOT HOPMaTUBHO-NPaBOBOT 6a3n; BMPOBALXKEHHS [i€BUX MeXaHi3MiB
3anob6iraHHA TiHi3awuil eKOHOMIKMW.

MeTtoguka . " >
OLHKIN piBHSA IHCTPYMeHTH (hiHaHCOBOI > IHavKaTopn
; - OLiHKN
thiHaHCOBOI Gesnexu 4
Ge3neku
A 4
®iHaHcoBWIA PR P
BHYTpiLWHI MeToau 30BHiLLHI METOAM
MeHeKMEHT
MnaHyBaHHs Peryniotodi BaHKiBCbKe
— thiHaHCOBa MOAEND i — YnpasniHHa perynioBaHHs
nnaH onepaiit aKTUBamn | BaHKIBCLKMIA Harnsg,
— 6lopKeT nacueamn BaHKiBCbKMI
— MPOrHO3Hi — onTumisatia KOHTPOTb
MOKasHMKM pecypcis -
AHani3 — fuBepcudikaLlis
— nonepeaHiii AlAnbHOCTI 1
- i - onTuMisauis
OrepaTBHMii AMISaL Cdpepu
~ MIACYMKOBAN CPrenisaiae. 3aCTOCYBaHHs
— MepCneKTUBHUIA (hYHKLiOHaNIbHOT
PeryniopaHHa CTpyKTypn BrofpkeTHa
— ynpasniHHA CTabinizytoui ["poLoBO-KpeanTHa
NpuByTKOBICTIO — KaniTanisauis BanoTtHa
— ynpasniHHA GaHKy Boprosa
pr3MKamm — (hopmyBaHHs Crpaxosa
— ynpasniHHA CTPaxoBIX pe3epsiB ®oHg0Ba
NiKBiAHiCTIO — ebeKTNBHICTL BaHKiBCbKa
KonTpons MEHEMKMEHTY IHBeCTULiMiHA
— cTparteriynuii — NiABULLEHHSA
— MOTOYHMIA npMBYTKOBOCTI
— onepaTUBHUIA — 3HVKEHHS PiBHA l
pusnKis IHchopmaLiviHa
| fiarHocTuKa
Buaw IHdopmaLliliHa
®diHaHcoBa iesneka
AfMiHicTpaTMBHa OHTPO/Ib.
OpraHizaujiiHa pesynerarie
JisnbHoCTi
[MpasoBa

Puc. 3. Knacudikauist iHCTpyMeHTIB (hiHaHCOBOT 6e3neku
[>Kepeno: cknafeHo aBTopom 3a [10; 21; 22; 23; 24; 25; 26; 27].
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Y pesynbTarti 40CiAKEHHS BUSB/IEHO, LLLO MOHATTA «(hiHAHCOBOT 6e3MeKn» 3’ ABUMNOCH JeKibka
JecaTuiTb TOMY, ane Habyno BaroMoro 3HadeHHs B Cy4yacHUX ymoBax. B YKpaiHi y 3B’A3Ky 3i
3HAYHUM piBHEM COLia/IbHO-eKOHOMIYHOT HECTabiNbHOCTI MatoTb MicLe (hiHaHCOBI 3arpo3n sk
BHYTPILUHbOIO, Tak i 30BHILLHBOTO CepeaoBuLLa. [5 iXHLOT0 BUPILLEHHS HEOOXIAHMM € KOMM/IEKCHUIA
niaxif 3 BUKOPUCTaHHAM BiZiNOBIAHUX IHCTPYMEHTIB Ta NepMaHeHTHe pearyBaHHs Ha HOBI BUK/IMKW.
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