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3abe3neyeHHa hiHaHCOBOI 6e3neKu
arpapHux chopmyBaHb

38a ymoBw thiHaHCOBOT HECTIVIKOCTI T8 EKOHOMIYHUX MPOTU—
piY BUHVIKAIOTb rMepefymMoBy Ta notpeba B 3abe3neyveHHi thi—
HaHcoBoi 6e3nexkn. Apxe thiHaHcoBa bes3neka cripusie yc—
MiLLIHOMY PO3BUTKOBI CiflbCbKOro rocriogapcTsa i 3abesne—
YeHH!0 NMpoaoBorikHoi besneku B gepxasi. B cTaTTi BusiBneHo
0cobnmMBOCTI (hopMyBaHHA HeobXigHOro piBHSA (hiHaHCOBOI
be3nekn B arpapHux ghopmyBaHHsIX. BctaHosneHo, Lo ¢i—
HaHcoBa be3sreka K CTaH eqbeKTUBHOIO BYKOPUCTaHHS pe—
cypciB arpohopmyBaHb BUPaXaeTbCsl CUCTEMOK (BiHaHCO—
BUX MOKa3HWKIB, BUCOKI 3Ha4YEHHST IKUX CBI4aTh Mpo peHTa—
berbHICTL rocrofaptoBaHHs, HasBHICTb JOCTaTHLOro 0bcAry
BRacHUX pxepen (hiHaHCyBaHHS, eeKTUBHICTb BUKOPU—
CTaHHs1 3ay4eHX [pKepen Ta NpURHATHWIA piBeHb 3abe3ne—
YeHHs1 (hiHaHCOBOI 6e3neku Cyb'eKTiB rocrnogaproBaHHs.

Knrouosi cnoBa: giHaHcoBa 6e3neka, 3arpo3a, 3axucT,
thiHaHcoBa cTabinbHICTb, peHTabernbHICTb, arpapHi thopmy—
BaHHS.

[Npy chHaHCOBOM HEyCTOMYNBOCTUM 3KOHOMUYECKUX
MPOTVBOPEY NI BO3SHVKEIOT MPearockiiku U noTpeGHOCTb B
o6ecrieqeHyn hrHaHcoBow 6e3onacHocTv. Begb chyHaHco—
Basi 6€30MacHOCTb Criocob6CTBYET YCMELUHOMY pas3BUTvo
CE/bCKOro X03sMCcTBa Y 06ECNEHEHIII0 MPO[0BOTbCTBEHHOM
6e3onacHocTy B rocygapcTee. B ctatbe BbisiBneHbl 0co—
6EeHHOCTY (hOPMUPOBaHIMST HEOBXO[UMOr0 YPOBHS (hHaH—
coBOvi 6€30M1aCHOCTY B arpapHbIX hopMupoBaHusX. YcTa—
HOBIIEHO, YTO (hrHaHCcoBasi 6e30MacHOCTb KakK COCTOSHUE
3GhheKTUBHOIrO VCMONb30BaHWsSI PECYPCOB arpohopmMmupo—
BaHWI BbIPaXaeTCsi CUCTEMOV (hHAHCOBbIX MOKa3aTenen,
BbICOKME 3Ha4YEeHWs] KOTOPbIX CBUAETENbCTBYIOT O PEHTa—
6enbHOCTY X039CTBOBaHWS, HANMYUM OCTATO4YHOr0 06be—
Ma COGCTBEHHBIX UCTOYHUKOB (hMHAHCUPOBaHWA, 3hghek—
TUBHOCTW WCIMONb30BaHUA MPUBIIEYEHHBIX UCTOYHUKOB Y
npYeMIIEMOM ypoBHe 06ecrieHeHis thrHaHcoBoy 6e3onac—
HOCTY CYEbEKTOB XO3SWICTBOBAHUS.

Kniouesbie cnosa: cuHaHcoBas 6€30MacHOCTb, yrpo3a,
3aLymTa, huHaHcoBas cTabuiibHOCTb, PEHTabenbHOCTb, ar—
papHbie hopMUPOBaHUS.

Subject to financial instability and economic contradic—
tions arise prerequisites and the need to ensure financial
security. For financial security contributes to the succes—
sful development of agriculture and ensure food security in
the country.The articlerevealedfeatures of formation ofthe
required level offinancial securityin agrarianformati—
ons.Established thatfinancial securityas a condition ofres—
ource—efficientagricultural enterprisesexpressedthe sy—
stem's financial performance, highvaluewhich indicatesthe
profitability ofentities,a sufficientamount oftheirfunding
sources,efficient useof borrowedsources andprovidean
acceptable level offinancial securityentities.

Keywords: financial security, threatprotection, financial
stability, profitability,agrarian formation.

MocranoBka npo6nemu. OfHIED 3 HaMBaXMMBILLMX YMOB
3abe3neYeHHs CTIMKOro 3p0CTaHHA arpapHOro CeKTopy EKOHO—
Mikn YKpaiHu Ta hopMyBaHHSi MO3UTUBHWX pe3ynbTaTiB iHaH—
COBOI [iANBHOCTI arpapHux hopMyBaHb € icHyBaHHSA epekTnB—
Hoi cucTemu chiHaHcoBoi 6e3neku, ika 3abe3ne4nTb 3axmcT ar—
podhopmyBaHb Bifj 30BHILLIHIX Ta BHYTPILLHIX 3arpo3.

®diHaHcoBa 6esneka arpapHux (OpMyBaHb 3anexuTb Bif
cTaHy chiHaHcoBoi 6e3nekun kpaiHu. 3abesneyeHHs hiHaHCOBOI
6e3nekn kpaiH € 0cobnmMBo akTyanbHUM AN KpaiH i3 TpaH3n—
TUBHOK EKOHOMIKOHO, B IKMX CUCTEMa AeP>KaBHUX (hiHaHCIB He €
[0CUTL CTINKOM, LU0, 30KpemMa, CTOCYETbCA | YkpaiHu. B paHuin
yac chiHaHcoBa 6e3neka YKpaiHu 3HaxoguTbCA Mig 3arposoto.
Apxe BCi cknaposi 3abe3neyeHH:A diHaHCOBOT 6e3nekn 3 Haxo—
OATbCA B He3apoBinbHoMy cTaHi [4]. baHkiBcbka cuctema Yk—
paiHV HaneXwuTb IHO3eMHVM iHBECTOpPaM, He CTBOPeHa EAVHAa
nopaTkoBa CMCTEMa, MOCTINHOK € po3banaHcoBaHiCTb Aep—
xaBHoro 6topxeTy. Bece BuLLe3a3HayeHe CTBOpOE 3arpoay di—
HaHCOoBIN 6e3neLi YKpaiHu, a oTxe i dhiHaHCcoBIn 6e3newi arpap—
HOrO CEeKTOPY SiK OAHOr0 3 OCHOBHMX KOMMOHEHTIB EKOHOMIKM
aepxasw. Lle Bn3Havae akTyanbHICT MpobnemMn [oCRiaXeHHs
NOCTINHOI 3MiHW haKTopiB CepefoBuLLa Ta pO3p0obneHHst 3axo—
[iB 3abe3ne4eHHst (hiHaHCOBOI 6e3neky arpapHUX )OpMyBaHsb.

AHani3 gocnigxexnb Ta nybnikayii 3 npobnemu. Baxnu—
BOIO YMOBO 3a6e3rne4eHHs CTanoro po3BUTKY arpapHuX hopmy—
BaHb 5K rOCMOAapPCbKMX CUCTEM BUCTYMaE thiHaHCoBa 6e3neka ix
LiSiNbHOCTI. IHCTpYMeHTapil peryntoBaHHA Ta yrpaBniHHA qiHaHCo—
Bolo 6e3nekor po3pobneHnn i yoockoHaneHun O. Amolueto,
H. AHppeeBoto, O. Apedh'esoto, B. BypkuHcekimm, O. 'prBKIBCEKOO
[2], O. Tyase [3], A. Cyxopykosum [4], B. [Nacxasepom, H. MNpoko—
neHko, B. Tperovykom, C. Xapiukosum, A. Hynicom [S] Ta iH.

Hessaxato4n Ha HasdBHICTb HayKoBUX pO3poboK LLIoA0 3a—
6esneveHHs Ta ynpasniHHA hiHaHCOBOKO Ge3nekoto 3aranom,
nesiki npobnemun, 3okpema y cipepi thiHaHcoBoi 6e3nekn arpap—
HOro CEeKTOopy, 1 Hapani 3anuLIalTbCs He Po3B'A3aHnMu. Tak, y
HayKoBWX AOCNIOKEHHAX HE PO3rnsAacETbCs KOMMIEKCHe nu-—
TaHHA 3abesneveHHs hiHaHcoBoi 6e3nekwn, Ae NoB'A3YyHTbCA
E€KOHOMIYHI, TeXHIYHI Ta omepauiHi Uini SK CKnagosi npouecy
hyHKLIOHYBaHHA arpapHuX hopMyBaHb, LU0 OPIEHTOBAHO Ha
JOCArHeHHs1 (hiHaHCOBO—EKOHOMIYHOI edeKTUBHOCTI iX Oianb—
HocTi. Ha ocHoBI cucTemMHoro nigxofy A0 aHanisy TpakTyBaHHSA
NOHATTA «chiHaHCOBa 6e3neka) Bka3aHUMM LOCHIAHNKAMN BU3—
HayeHo, L0 BOHa € 0cob6nvMBMM CTAHOM CUCTEMW, @ TakoX
OKPEMUM HanpsiMoOM EKOHOMIYHOI HayKu. ArpapHe hopMyBaHHs
pO3rnsapacTbcs AK rocrnojapcbka cucTemMa, Lo noTpebye mig—
TPVIMKW CTIKOrO pO3BUTKY B YMOBaX BMnMBY AecTabiniayoymx
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thakTopiB 30BHILLUHBLOr0 Ta BHYTPILLHLOMO CepefoBuLLa Ha Mig—
CTaBi CBOEYACHOr0 NONEPeXeHHs BANMBY BHYTPILLHIX Ta 30B—
HiLLIHIX 3arpo3. 3arpo3a Ansa rocnogapcbkoi CUCTEMU — Lie KOH—
KpeTHa Hebeaneka, L0 CTBOPKOE MepeLukoan B i OyHKLioHY—
BaHHI, 380BONEHHI il EKOHOMIYHWX IHTEPECIB.

[Mpo6nemu chiHaHcoBOT 6e3neKn oCTaHHIM YacoM Habynu He—
abuskoro 3Ha4eHHsA. PiHaHcoBa HGe3neka AK NOHATTA BCE YacTi—
LLie pO3rnAfaeTbCsa He B KOHTEKCTI EKOHOMIYHOI 6e3neku, Ak Le
6yno paHiwe. PiHaHCOBa CkNafoBa eKOHOMIYHOT 6e3nekun noci—
na AOMiHYK4YY NMO3WLiK0 B Cy4aCcHI eKOHOMIL, AKYy MOXHa oxa—
paKTepu3yBaTX HYHI Ik EKOHOMIKY, YNpaBniHHA AKOK 3[iACHI0—
€TbCHA (DIHAHCOBUM YMHOM, 3@ AOMOMOrol (hiHaHCOBMX Mexa—
Hi3MiB, hiHaHCOBMX Baxenis, (QiHAHCOBUX CTUMYNIB 3 METOH
LocsArHeHHs1 dpiHaHcoBoi MeTu. BogHodac chiHaHcoBa 6esneka
3anvLLIaeTbCs HaBaX/MBILLIOID YaCTUHOK eKOHOMIYHOI 6e3ne—
KW, OCKINbKM MPaB0 BU3Ha4YeHH:A CTPaTErivHOro po3BnTKyY Hane—
XWTb NWILLE TOMY, XTO HanpaBIsie rPoLLOBi MNOTOKW.

Merorwo crarTi € BysSIBNeHHs 0cobnmBoCTen hopMyBaHHS
HeobxigHoro piBHA thiHaHCOBOT 6e3neKku B arpapHnX hopMyBaHHSIX.

Buknapg ocHoBHoro marepiany. [lpobnemu chiHaHCOBOI
6esnekn 3a cy4acHMX YMOB BUSBNAOTLCS B EKOHOMiYHUX MO~
KasHuKax ranysi, yiHaHCOBOMY CTaHi Cyb'ekTiB rocnogaptoBaH—
Hsi, iX NIKBIGHOCTI, M1aTOCNPOMOXHOCTI Ta KPEAUTOCIPOMOXHO~
CTi, 3MiHi CTPYKTYpU PiHAHCYBaHHS, 3HWXEHHI KOHKYPEHTOC—
NPOMOXHOCTI ranyai Ta nocnabneHHi Noswuuin arpapiie y gop—
MyBaHHiI NPOA0BOSbY0I 6e3MeKkn, HeE3BaXat4mn Ha 3POCTaHHA
piBHA peHTabenbHOCTi OCHOBHOI AiNIbHOCTI 3@ OCTaHHI POKW.

PvHok fk cuctema rocnopaptoBaHHA nepepbaqae BUKOpU—
CTaHHA HOBUX (DIHAHCOBMX METORAIB, LU0 MPUALLNM Ha 3MiHy 3a—
CTOCOBYBaHUM Yy KOMaHOHO—afAMIHICTPaTUBHIN eKOHOMILi, fKi
IPYHTYHOTLCA HE NPOCTO Ha 6e336UTKOBOCTI AIANBHOCTI arpapHnX
dhopMyBaHb, a Ha (hopMyBaHHI Y HMX TaKoi KinbKOCTi (hiHAHCOBMX
pecypcis, sika 6 3ab6e3ne4nna MakcMManbHi MOXMBOCTI 3 chop—
MyBaHHA NpubyTKy arpapHux hopMyBaHb 3a ByAb—AKoro Tuny
opieHTaLji Ha HbOoro (ofepXXaHHS MakcManbHoro NpUByYTKy, 3a—
[OBINLHOr0, MiHIManbLHoro abo BiACYTHICTb 36UTKIB Npy OoTpU—
MaHHi HenpubyTkosoi MoTuBaLii) [1]. Tomy Takun meTog peani—
3auii hiHaHCOBOro MexaHi3My AifnbHOCTI arpothopmMyBaHb, AK
thiHaHCoBe 3abesneyeHHsi, BUKOHYE HaBaAHTAXEHHSA HE TinbKu
chopmyBaHHs hiHAHCOBWX PecypCiB, TO6TO thiHaHCYBaHHSA diAnb—
HOCTI, a 1 3abe3ne4veHHa OiANbHOCTI HUMKW, TOBTO MICTUTL ene—
MEHT [OCTaTHOCTI chOpMOBaHMX DiHAHCOBUX PECYPCIB.

"onoBHa mMeTa hiHaHCoBOI 6e3neky — rapaHTyBaTV HanbinbLL
edheKTVBHE BMKOPUCTaHHA pecypcis arpapHux thopmyBaHb A
3abesneveHHsa cTabinbHOro (PYHKUIOHYBaHHA Ta AMHAMIYHOrO
pPO3BUTKY, 3an0biraHHs BHYTPILLHIM | 30BHILLHIM 3arpo3am [5].

Tomy ocHOBHVMMW dhyHKUIOHANbEHUMU LingMy  hiHaHCOBOI
6e3neku cnig BBa)aTu Taki:

— 3abe3ne4eHHs 6e3neku kanitany Ta MaHa arpapHux gop—
MyBaHb;

— 3abe3neveHHst hiHaHCOBOI CTINKOCTI, HE3aneXHoCTi;

— AOCArHEHHSA KOHKYPEHTOCMPOMOXHOCTI T8 BUCOKOr0 PiBHSA
EKOHOMIYHOr0 noTeHLjany;

— [OCSIrHEHHS! BUCOKOM0 PiBHA MEHEMXMEHTY, ONTUMarnbHol
OpraHisauiiHol CTPYKTYpW ynpaBniHHA arpothopMyBaHHAM;

— NpaBOBa 3axW1LLEHICTb rOCNO[apPCLKOI AiANbLHOCTI arpapHmX
chopmyBaHb.

diHaHcoBa Heaneka arpapHoro hopMyBaHHA xapakTepuay—
ETbCS CYKYMHICTIO MOKA3HWKIB, @ caMe: NiKBIAHICTIO, peHTabens—
HICTHO [ifNbHOCTI, NNATOCNPOMOXHICTHO | (DIHAHCOBOH) CTIMKICTHO,
LiNOBOO aKTUBHICTIO, PUHKOBOIO CTIMKICTIO (e(hEeKTUBHICTIO BU—
KOPWCTaHHS MaiHa), iIHBECTULINHOK NprBabnmueicTIo.

Cvictema 3abesnedeHHs thiHaHCOBOI 6e3neky arpapHux thop—
MyBaHb MoXe 6yTv nobynoBaHa Ha OCHOBI Takux npuHumnis [11:

1. MpiopuTeT 3ax0fiB NoNepeiKeHHst. SMICT LibOro NpUHLMMY No—
NArae y CBOEYaCHOMY BUSIBNEHHI TEHAEHL | NepeayMOB, LLIO Cripus—
t0Tb PO3BUTKY 3arpo3 liHaHCOBOMY CTaHy arpapHuX (hopMyBaHb.

2. 3aKoHHIcTb. 3axoau thiHaHcoBOI 6e3nekn arpapHux hop—
MyBaHb PO3p06NAITLCA Ha OCHOBI Ta B MEXaX Ait040ro Hopma—
TUBHO—MPaBOBOr0 PErynoBaHHs.

3. KomnnekcHe 3acTtocyBaHHs kolwlTiB. [Ana 3abeaneveHHs
thiHaHCoBOT 6e3MNeKn BUKOPUCTOBYHITLCA BCi HAABHI B pO3nopsi—
[DKEeHHi arpapHux hopMyBaHb MaHOBI Ta thiHaHCOBI PeECYpCU.

4. KoopanHauis Ta B3aEMOpis 330BHI 1 yCEPEAMHI arpapHnX
chopmyBaHb. [NpoTuaia 3arpo3amM 3AINCHIOETBCA 3aBOAKU
06'egHaHHI0 3yCuWIb YCiX MiJPO3AiNiB i cny6 arpodiopmyBaHb.

5. KomneTteHTHiCTb. Ton—MeHe[XMEHT Ta npauiBHUKN di—
HaHCOBOro BIgdiny MaktTb BUPILLYBATK MUTaHHA (iHAHCOBOI
6e3nekn Ha BUCOKOMY NpodIeCiiHOMY PIBHI.

6. CuctemHicTb. Ller npvHUMN npunyckae BpaxyBaHHS BCIX
chakTopiB, fiKi CNpaBnAKTL BNAMB Ha hiHaHCOBY 6e3neky ar—
papHoro hopMyBaHHs.

3aranbHa ouiHka hiHaHcoBoro 3abe3neyeHHsi arpapHuX
dhopMyBaHb NONArae B TOMY, LLO:

— BRacHi thiHaHCOBI pecypcu arpapHux hopmMysaHb € 0bme—
XEHNMW, OCKIibKM OCHOBHI 3ac061 XapaKTepuaytoTbCsl BUCO—
KM piBHEM CMpaLb0oBaHOCTI, AehOpMOBaHO 3aHWXEHI BUTPATH
He 3abe3neYyloTb NOTEHLIMHMX YPOXaiB CinbCbKOrocnoaapcb—
KUX KynbTyp Ta NPOAYKTUBHOCTI XyA06w, ICTOTHW BMAMB Ha Lo
CrpaBnsATb KNIMaTUYHUIA dhakTop Ta iX NPUPOQHI MOXINBOCTI.
OTxe, arpapHu1in CEKTOP, AKMN BMMarae BUCOKOTEXHOMNOMYHOro
obnagHaHHA Ana BUpoBHULTBA HEOOXIOHOI KiflbKOCTi KOHKYpeH—
TOCMPOMO>HOI NPoAyKUii, BUPILLWTMK L0 NpobnemMy LnsxoM Bu—
KOPWCTaHHA KOLUTIB amopTM3auinHoro dhoHay, chOpMOBaHOro
3a paxyHoK HapaxyBaHHA aMopTu3aLii Ha hi3N4HO | MopansHO
3HOLLEHi OCHOBHi 3ac06u, peanbHO 3MEHLLIEHOI0 A0 TOr0 X iH—
chnauieto, He amoxe. BogHovac npubyTkis ranysi, Heasaxaro4u
Ha BULLMIA, HIXX 3@ IHLUWMKW BUOaMU eKOHOMIYHOI OiAnbHOCTI, pi—
BEeHb PeHTabenbHOCTI, HeA0CTaTHLO ANs BUPOBHMLTBA KOHKY—
PEHTOCMPOMOXHOI Ha TOBAPHUX PUHKax MPOAyKLii, 8 ToOMy ne—
peBaxalo4a 4acTuHa arpapHux hopMyBaHb YacTille hopMye
Hepo3nofineHnn NpMByToK, aHidk BUTPayYaE Moro Ha po3BUTOK
BMPOBHWLTBA, OCKiNbKM PO3MIpM 0CTaHHBOM0 NOTPebyroTb 0ro
HarpomMapKeHHs NpoTsarom nesHoro nepiogy [3];

— KOPUCTYBaTUCH KPEAUTaMN MOXE He KOXHe arpapHe op—
MyBaHHS 3 TIEl MPUYNHK, LLIO NPV NEPEBULLIEHHI PIBHEM BIACOT—
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KOBOI CTaBKW (HaBiTb 3 ypaxyBaHHAM fii NiNbroBoro MexaHiamy
KpeguTyBaHHs BMPOBHWKIB—arpapiiB) piBHS peHTabenbHOCTi
rocrnofaprooHoro cyb'ekTa BUHMKAE cuTyaulis 3Ha4YHUX hiHaH—
COBWX BTPAT MpW CMOXMBaHHI [OPOrvX NO3WYeHNX KOLUTIB, Lo
NPU3BOANTL A0 NMOHXKEHHS paHiLle AOCArHYTOro piBHA peHTa—
6enbHocTi abo nosiBm 36MTKY. Kpim TOro, BUCOKUIA piBEHB pU3N—
Ky KpeguTyBaHHS CiflbCbKOro rocnofapcTBa 3a YMOB KPU30BUX
ABWLL HE CTVMYINIOE aKTMBI3aLlito 6BaHKaMn KpeanTHOI AifNbHOCTI
y 3rafjaHoMy CeKTOpi EKOHOMIKW, L0, CBOEK Yeprot, BMMarae
anbTepHaTVBHUX [KePen KpeanTyBaHHS.

TakyM 4HOM, CUTYaLif, L0 CKnanacs Ha faHui Yac B arpap—
HOMY CeKTOpi, BUMarae peanisayji 3axofis, ki 6 noninwmnm gi—
HaHcoBe 3abe3neyeHHs CiNbCbKOro rocrnofapcTBa LUMSXOM
36inbLUEHHA BXiAHMX MPOLLIOBMX NOTOKIB, 30Kpema npubyTky ra—
ny3i, NONINWEHHA KPEAUTYBaHHA BUPOBHULITBA, 3anyyeHHs di—
HaHCOBMX PECYPCIB 3@ JOMNOMOrOK BUMYCKY aKLi T8 OTpUMaH—
HS1 LiNbOBWX HagxomkeHb 3 6ropxeTy [2].

OcHosHoto thopmoto hiHaHCoBOro 3abesneyeHHs B arpapHo—
My CEKTOpi 3anuLiaeTbea camodpiHaHcyBaHHA. Came 3a paxy—
HOK BRACHMX KOLUTIB topuanyHMX | dhidn4HmX ocib 3abeanedy—
10TbCA NOTPebn MPOCTOro i PO3LUMPEHOro BIATBOPEHHS. [1poTe
Hesanepe4HnM € hakT LWoAo HeobxigHOCTI KpeaUTHOro 3abes—
neyeHHs OisNbHOCTI ranysi, 0cobnMBOCTI YHKUIOHYBaHHS SIKOT
CTBOPOIOTL 06'EKTUBHI NEPENYMOBU 3ay4YeHHs KpeauTiB i BU—
MaratoTb echekTMBHOMO ix BuKopucTaHHA. Mano Toro, arpapif
rocTpo Big4yBatoTb NOTPebY B KpeAUTax, @ MOXIUBOCTI 3any4n—
T iX Yepe3 CBOK BUCOKY PU3MKOBAaHICTb, HA3bKY KpeamTo3naT—
HICTb Ta MNaTOCMPOMOXHICTb MakTb 0bmexeHi. Tomy AaHa
npobnema sumarae i B nofansLuomMy hiHaHCOBOMO peryntoBaH—
Hs1 1T BUpiLLEHH: 3 60Ky Aep>xaBu (CTBOpEHHAM hOHAIB MiAgTpUM—
KW Onsi 3a0BOMNEHHS iHTEPECIB BCix cy6'ekTiB: BUPOBHUKIB—ar—
papiie 3 no3wuuii 6e3nepepBHOCTI diHAHCYBaHHA iX AIANBHOCTI,
BMKOHaHHA BMPOBHMYOI MporpaMun Ta OTPUMaHHA 3annaHoBa—
HMX KIHLEBWX pe3ynbTaTis; 6aHKiB — 3 NO3uLii OTPUMaHHSA HUMMN
NMO314KOBOro BiACOTKA; AEP>XKaBW — BMPILLEHHAM CTpaTeriYHoro
3aBpaHHA —3MiLHEHHS i NpofoBonLYoi 6e3nekn).

MpoTArom ocTaHHLOro 4acy HabyBae MOLUMPEHHSA Cnoci6
dhopmyBaHHs hiHAHCOBKX PECYPCIB Y ranysi 3a A0NOMOro BU—
NyCKy aKLin.

"onoBHMM HeEMaTepianbHVMM aKTBOM arpodiopMyBaHb € 0p—
raHizadii ix 6i3Hec—giAnNbHOCTI, L0 OaE 3MOry no3uuioHyBaTu
arpohopMyBaHHS Ha pUHKY KaniTaniB ik OKpemi 0AWMHWL, LU0
MatoTb LiHHICTb st CroXMBayiB—iHBECTOPIB.

MpakTvka nokasana, Lo 3a Cy4acHUX YMOB Lie BUSIBUBCS 4
HE EAVHUA MOXXITMBUIA LUNSAX st 3a51y4EHHSA CTOPOHHIX iHBECTU—
L Ta MPUMHOXEHHs1 BapTOCTi BnacHoro 6isHecy. B pesynbTtarTi
yKpaiHCbKi arpapHi (hopMyBaHHA CTanu akTUBHUMMW y4aCHUKa—
MU MiXXHAPOOHWUX PUHKIB KaniTany i e 6e3cyMHIBHUMU Nifepamu
B LIbOMY HanpsaMi B NOPIBHSHHI 3 NiANPUEMCTBAMMU IHLLUNX rany—
3en (ocobnueo nicna obsany pUHKY HEPYXOMOCTI — i ranbeMy—
BaHHA PO3BUTKY PienTOpCbKNx kKoMnaHin). Tak, 4o no4aTky Kpu—
31 MOXHa KoHcTaTyBaTh 12 yChilWHMX pPO3MILLEHb KaniTany yK—
paiHcbkmx arpochopmyBaHb. Y 2009—-2012 pokax ykpaiHCbKi

arpochopMyBaHHs 3QINCHUNKM e BiCiM ycniluHKMX cnpob 3any—
YEHHS KaniTany 3 MixkHapoaHWX hOHOOBYX PUHKIB (EAMHI cepef
pewT rany3ew YkpaiHn). To6To 3anyyeHHs thiHaHCOBWX pecyp—
CiB 3 Mi>kHapoaHUX hOHA0BMX PUHKIB € OOHWM i3 MEPCMEKTUB—
HUX LNAxiB 3abe3nedeHHs BigNOBIOHOrO PiBHA hiHAHCOBOMO
6e3neku arpapHyx )opMyBaHsb.

Mpy XapaKTepuCTWLi OCHOBHWX CKNaA0BUX MEexaHi3aMmy 3a—
6esnevyeHHA dhiHaHcoBoi 6e3neky arpapHux opmyBaHb
HeobxigHO BpaxoByBaTu Take.

Mo—nepLue, BOHW MaloTb (DOPMYBAaTUCA 3BaXak4y Ha oro
chiHAHCOBI iHTEpECK: 3pOCTaHHA PUHKOBOI BapTOCTI arpochop—
MyBaHb Yepes 3any4eHHs hiHaHCOBWX PECYPCIB 3 MiXXHAPOJHWX
(hOHOOBUWX PUHKIB, MaKCUMI3aLii NpubyTKy TOLLO.

[Mo—papyre, BpaxosyBaTV NPUHLMNM YNpaBiHHA hiHaHCOBOO
6e3nekoto arpoyopMyBaHb Ta 4OTPUMYBATUCH rOCNoAapCbKo—
ro 3aKOHOAaBCTBa.

o cknapy hiHaHCOBUX IHCTPYMEHTIB 3abe3neveHHs dhiHaH—
coBoi 6e3neky arpapHoro popMyBaHHs, L0 BM3Ha4aloTb M0ro
thiHaHCOBI BIHOCWHW, CNif BIOHECTW: NNATiXHI IHCTPYMEHTU (00—
PYYEHHS!, aKpeauTuB Ta iH.), KpeauTHi iHCTpyMeHTy (yrogy npo
KpeauTyBaHHs), Aen03UTHI IHCTPYMeHTY (Aeno3unTHi cepTudika—
T, yroaw), iIHBECTULIAHI IHCTPYMeHTK (akuii, nai), IHCTpyMeHTH
cTpaxyBaHHs (cTpaxoBa yropa).

Baxnveum enemeHTom 3abesneyeHHs thiHaHCOBOI 6e3neku
arpapHux hopmyBaHb € iHthopMauiHo—aHaniTM4Ha nigcucTe—
Ma ynpasniHHA dhiHaHcoBo 6e3nekoro arpodhopmMyBaHb, ska
Ma€ MICTUTW HaCTYMHI AaHi: AKICHI | KiNbKICHI 3Ha4YeHHs iHAMKa—
TopiB ¢hiHaHCOBOi 6e3neku, HasiBHICTb ab0 MOTEeHUIMHICTb pU3n—
KiB i 3arpo3, popmanizoBaHi piHaHCOBI iHTEpecK i CTaH iXHbOT
peanisadji, cTpaTeriyHmin nnaH 3abe3neveHHs hiHaHCOBOI 6e3—
nekn arpodpopMyBaHHs, AKICHI | KiNbKiCHI NapameTpu BUKOpU—
CTaHHsA (hiHaHCOBWX PecypciB, 06CAr OCTaHHIX, @ TakoX AXepe—
na ix HagxoKeHHs, piHaHcoBWIA NnaH (BropxeT).

BucHoBknM

OpHieto 3 HanBaxxnNMBILLKX Npo6em edheKTYBHOI0 PO3BUTKY ar—
papH¥x chopmyBaHb € 3abeaneyeHHs thiHaHcoBoi He3nekun. 3a—
6e3ne4eHHs chiHaHCOBOI 6e3neKkn BUMarae CTBOPEHHS B arpapHO—
My thopmyBaHHI BnacHoi cuctemn Besneku, Lo MOoKMKaHa Ha
CBOEYaCHE BUABMEHHA Ta 3anobiraHHst 30BHILLHIM Ta BHYTPILLHIM
3arposam, 3abesneyeHHs 3ax1CTy IHTEPECIB arpodiopMyBaHHA Ta
[OCHAMHEHHS HUM OCHOBHOI METW HisnbHOCTI. [nA 3abe3neveHHs
thiHaHcoBOI 6e3neky B arpocdhopMyBaHHi i MOXIIMBOCTI nepepba—
YEHHA PU3WKIB MOBWHHA ICHYBATW CUCTEMA OPraHiB yrnpaBniHHA
chiHaHCoBOK 6e3neKoto, Lo MakTb NMPOBOAUTA AiarHOCTYBaHHS
CTaHy cy6'ekTa rocrnofaptoBaHHs, MPOrHo3yBaT MOXIUBI 3arpo—
31 Ta 3[INCHIOBATW HN3KY 3aX0AiB No 3abes3neyeHHto cTabinbHOCTI
cucTemu chiHaHCoBOI Be3Mnekyn arpapHoro hopMyBaHHS.
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AudrepeHuiayia 3a AKICTIO AK YNHHUK
etheKTUBHOCTI cTpaTeriin NO3MLiOHYBaHHSA
3epHOBOi npoayKuil B YKpaiHi

MerToro gocnigxeHHs € oLiHKa angbepeHuiaLlii pyHKiB 3ep—
HOBOI NpoAyKUii 3a SKICTHO 1K YNHHUKA eqhekTUBHOCTI cTpa—
Terivi No3uLioHyBaHHs arpapHux nignpuemcTs B YKpaiHi. Ha
OCHOBI aHani3y CTPYKTYPY PUHKY Ta LiHOBOrO KOTUPYBaHHS
3EepHOBUX Ta OMIVIHUX KYNIbTYP 38 Kiacamy aBTopoM Busi—
BIeHI LiHOYTBOPHOK Y YNHHUKIM 03HAYEHNX PUHKIB T8 EKOHO—
MiYHi MOTVBW arpapHuUX MiGNPUEMCTB LUOAO MOKPAaLUEHHsT
[IKOCTI cinbcbkorocrnofgapcekoi npoaykuii. Ocobnusy ysBary
npuaineHo ouiHUi 3a6e3rne4eHOoCTi Cy4acHUM CKIafCcbKuM
rocnofapcTBOM arpapHuX MignpyueMcTB Ta poni iHghpa—
CTPYKTYPHOI CKNafoBoi puHKY B YCRILLHIV peanisawii cTpate—
riv NO3ULIOHYBaHHS 3epHa 3a TEXHIYHUMM Ta SKICHUMM Xa—
pakTepucTukamu. Pe3ynbTaTom npoBe[eHoro JOCXKEHHS
€ 3pobreHni aBTOPOM BUCHOBOK, LLIO OKPEMI SKICHI MoKas—
HUKW, SIKi BiBOBPAaXEHI B AEPXaBHUX CTaHAapTax, € HECYTTE=
BUMW SIK 151 BHYTPILUHBLOIO, TaK i 5151 30BHILLUHbOr0 PUHKY.
HaykoBa HoBW3Ha MPOBEAEHOr0 AOCHIIXXEHHS Mossirae B
KOMIMIEKCHOMY T8 CUCTEMHOMY aHaniai nepebiry 03HaqeHmx
npoueciB. [pakTny4Ha LiHHICTb BUSIBAEHWX TEHAEHUIV AnHa—
MiK¥ LiHOBOrO KOTUPYBAaHHSI 3EpHOBUX Ta OMVIHUX KyrbTyp
3a Kriacamu nosisira€ B TOMY, L0 BOHV HA[AKTb MOXIVBICTb
pPO3POBUTY HU3KY MPOMO3ULIA LOAO MIATPUMAEHHS KOHKY—
PEHTHUX MO3ULIN BITYN3HAHWX arpapiiB Ha BHYTPILLUHLOMY Ta
CBITOBUX PUHKEX.

Knro4oBi cnoBa: skicTb CinbCbKOrocrnogapchbKoi npo—
AyKuii, cTaHgapTV3auis CirnbCbKOrocrno[apchbKoi npoRyKuii,
MO3U1LIOHYBaHHS, LiHa, IHGhpacTpyKTypa pUHKY.

L{enbto vccnepgosaHus ABASETCA OUEHKa AngbghepeHuym—
auun pbIHKOB 3€PHOBOVI MPOAYKUMM M0 Ka4ecTBy Kak hak—
TOpa 3¢hheKTUBHOCTN CTPaTerui no3nUNOHNPOBEHUS ar—
papHbIX npepnpusaTud B YKkpavHe. Ha ocHose aHanusa
CTPYKTYPbl PbIHKA 1 LIEHOBOW KOTUPOBKW 3E€PHOBLIX Y Mac—
NNYHBIX KYAbTYP M0 Knaccam aBTOPOM BbisiIBNEHbI LIEHO06—
pasyroLyme hakTopbl yKa3aHHbIX PbIHKOB I 3KOHOMUYECKME
MOTVIBbI @rpapHbIX NPearnpusaTui o yiy4YLueHuo Ka4ecTsa
cenbcKkoxo3sancTBeHHon npoaykymn. Ocoboe BHUMaHWe
yaeneHo oLeHke 06ecre4eHHOCTY COBPEMEHHbLIM CKag—
CKUM XO3AMCTBOM arpapHbiX NpeanpusiTui v poiv nHgpa—
CTPYKTYPHOW COCTaB/IAOLLIEN PbIHKA B YCrEeLIHOW peann3a—

Umu cTpateruv rno3nymoHMpoBaHUS 3epHa no TeXHUYECKUM
M Ka4eCTBEeHHbIM XapakKTepncTnkam. PeSyJ'IbTBTDM rnpose—
AEeHHOro uvccrnefoBaHus ABMAETCA CAenaHHbI aBTOPOM
BbIBOA, HTO OTAE/IbHble Ka4eCTBEeHHbIe rnokasartesin, oTpa—
XKEeHHbIe B roCcydapCTBEHHbIX CTaHaapTax, ABJIATCA HECY—
L|eCTBEHHbIMW KaK A/ BHYTPEeHHEero, 1ak v arnd sHewHero
PbIHKA. HaquaH HOBW3Ha rpoBefeHHoro wvccrenoBaHuns
3aK/4aeTcAa B KOMIMTIEKCHOM 1 CUCTEMHOM aHann3e yka—
38HHbIX MpoLeccos. npaKTI/IHECKaFI LHeHHOCTb BbIABJIEHHbIX
TeHAeHUMN AUHaMUKN LIeHOBOW KOTUPOBKW 3EPHOBbLIX U
Macsnn4HbIX KYyrbTyp o K/accamMm 3aKo4aeTcsd B TOM, H4TO
OHV NpefocTaBsiaoT BO3MOXHOCTb paBPaﬁOTaTb pagnpen—
JNIOXEeHWV 1o NoaRaepXXaHnio KOHKYPEHTHbIX No3uLmy oTedve—
CTBEHHbIX arpapveB Ha BHYTPEHHEM 1 MWPOBbLIX PbIHKaXxX.

Knio4yeBble cnoBa: Ka4yecTBO CENlbCKOXO3ANCTBEHHOM
npoaykuvm, CTaHAapTU3auusi CerlbCKOXO03SMCTBEHHOM
MPoOAYKUMW, MO3NLMOHUPOBaHWE, LeHa, UHpPacTPyKTypa
PbIHKA.

The investigation purpose has consisted in assessing the
differentiation of grain product by quality as a factor of ef—
fective grain positioning strategies of agricultural enter—
prises in Ukraine. On the base of analysis of market struc—
ture and grain and oilseeds prices in section of product
classes the author has identified and analyzed pricing fac—
tors of mentioned markets and economic motives of agri—
cultural enterprises to improve the quality of agricultural
products. Special attention has been paid to assessing wa—
rehousing of agricultural enterprises and the role of mar-
ket infrastructure in the successful grain positioning stra—
tegies by technical and quality characteristics. The main
investigation result has been a conclusion about insignifi-
cance of some qualitative measures in government stan—
dards for the home and external markets. Scientific novel—
ty has consisted in the integrated and systematic analysis
of mentioned processes. Practical importance of explored
grain and oilseeds price dynamics in section of product
classes has been in the possibility of decision making in
maintaining competitive position of the national agricultu—
ral enterprises on the home and external markets.
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