
5© ÎËÜØÀÍÑÊÀ Î.Â., ÏÓÇÈÐÜÎÂÀ Ï.Â.,
ÊÎÍÑÒÀÍÒÈÍÅÍÊÎ ª.Ñ., 2022

ÌÀÊÐÎÅÊÎÍÎÌ²×Í² 
ÀÑÏÅÊÒÈ ÑÓ×ÀÑÍÎ¯ 

ÅÊÎÍÎÌ²ÊÈ

UDC 330
OLSHANSKA O.V. 

PUZYROVA P.V.
KONSTANTYNENKO Ye.S.

The influence of the activities of transnational corporations 
on the development of the world economy

The subject of the research. Theoretical and methodological influence of transnational 
corporations on the development of the world economy. 

The aim of the research is the theoretical and practical foundations of the activities of transnational 
corporations in the development of the world economy. 

The research methods chosen for conducting research in the work cover general scientific 
approaches and techniques. Among them should be highlighted: synthesis and analysis; deduction 
and induction. 

Results of the investigation. Because of writing the article, it was found that the modern 
processes of transnationalization have a dynamic development trend that affects the functioning of 
the world economy. The following main trends in the development of the world economy have been 
identified: the formation of a global economy; concentration of transnational capital; development of 
high–tech industries; increasing the level of transnationalization of the vast majority of countries. It is 
proved that at the present stage, international transnational corporations are an important element 
in the development of the world economy and international economic relations. It has been established 
that the intensive activity of international transnational corporations reflects the aggravation of 
international competition and the deepening of the international division of labor. 

Scope of the results. Economics, competitiveness, international economics, international trade, 
management, strategic management. 

Conclusions. Thus, it has been established that transnational corporations, with the support of 
their state, contribute to the achievement of their goals in the field of international relations, and 
above all economic ones. It is determined that, having the political support of their state, transnational 
corporations, in its interests, involve natural and human resources of other countries in economic 
circulation. It is proved that transnational corporations have a beneficial effect on international 
relations, primarily on the state of international security, as they contribute to the development of 
interdependence and mutual understanding of different states. It has been determined that the 
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Formulation of the problem. In the mod-
ern world, the main subjects of foreign econom-
ic relations and the driving force of the integration 
of the world economy are transnational corpora-
tions (TNCs). TNCs are giant financial and industri-
al associations with national or international capi-
tal, which are built on the principle of planning and 
management on a global scale. They also participate 
in the international division of labor and take advan-
tage of the internationalization of economic life to 
maximize profits. A TNC should be understood as 
an enterprise created in any organizational and legal 

form and consisting of parent and controlled foreign 
enterprises located, respectively, in the host coun-
try and host states and territories. Modern TNCs 
are international companies that have their busi-
ness divisions in at least two countries and manage 
these divisions from one or more centers based on 
such a decision–making mechanism that allows for 
a coordinated policy and general strategy, allocating 
resources, technology and responsibility to achieve 
the result is profit [11; 12; 13].

Analysis of research and publications on 
the problem. Such scientists as carried out stud-

political and economic importance of transnational corporations is so great that in the foreseeable 
future they will remain one of the important factors in strengthening the influence of industrialized 
countries in many regions of the world. 

Keywords: transnational corporations, development, internationalization, globalization, world 
economy, state.
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Âïëèâ ä³ÿëüíîñò³ òðàíñíàö³îíàëüíèõ êîðïîðàö³é  
íà ðîçâèòîê ñâ³òîâî¿ åêîíîì³êè

Ïðåäìåò äîñë³äæåííÿ. Òåîðåòè÷íèé òà ìåòîäè÷íèé âïëèâ ä³ÿëüíîñò³ òðàíñíàö³îíàëüíèõ êîð-
ïîðàö³é íà ðîçâèòîê ñâ³òîâî¿ åêîíîì³êè.

Ìåòîþ äîñë³äæåííÿ º òåîðåòèêî – ïðàêòè÷í³ îñíîâè ä³ÿëüíîñò³ òðàíñíàö³îíàëüíèõ êîðïîðà-
ö³é íà ðîçâèòîê ñâ³òîâî¿ åêîíîì³êè.

Ìåòîäè äîñë³äæåííÿ, ÿê³ îáðàí³ äëÿ ïðîâåäåííÿ äîñë³äæåííÿ ó ðîáîò³ îõîïëþþòü çàãàëüíîíà-
óêîâ³ ï³äõîäè òà ïðèéîìè. Ñåðåä íèõ âàðòî âèä³ëèòè: ñèíòåç, àíàë³ç; äåäóêö³ÿ òà ³íäóêö³ÿ.

Ðåçóëüòàòè ðîáîòè. Â ðåçóëüòàò³ íàïèñàííÿ ñòàòò³, áóëî âñòàíîâëåíî, ùî ñó÷àñí³ ïðîöåñè òðàí-
ñíàö³îíàë³çàö³¿ ìàþòü äèíàì³÷íó òåíäåíö³þ ðîçâèòêó, ùî âïëèâàº íà ôóíêö³îíóâàííÿ ñâ³òîâî¿ åêî-
íîì³êè. Âèçíà÷åíî îñíîâí³ òåíäåíö³¿ ðîçâèòêó ñâ³òîâî¿ åêîíîì³êè: ôîðìóâàííÿ ãëîáàëüíî¿ åêîíîì³êè; 
êîíöåíòðàö³ÿ òðàíñíàö³îíàëüíîãî êàï³òàëó; ðîçâèòîê âèñîêîòåõíîëîã³÷íèõ âèðîáíèöòâ; ï³äâèùåííÿ 
ð³âíÿ òðàíñíàö³îíàë³çàö³¿ â ïåðåâàæí³é á³ëüøîñò³ êðà¿í. Äîâåäåíî, ùî ì³æíàðîäí³ òðàíñíàö³îíàëüí³ 
êîðïîðàö³¿ º íàéâàæëèâ³øèì åëåìåíòîì ðîçâèòêó ñâ³òîâîãî ãîñïîäàðñòâà òà ì³æíàðîäíèõ åêîíî-
ì³÷íèõ â³äíîñèí. Âèçíà÷åíî, ùî ³íòåíñèâíà ä³ÿëüí³ñòü ì³æíàðîäíèõ òðàíñíàö³îíàëüíèõ êîðïîðàö³é 
â³äîáðàæàº çàãîñòðåííÿ ì³æíàðîäíî¿ êîíêóðåíö³¿ òà ïîãëèáëåííÿ ì³æíàðîäíîãî ïîä³ëó ïðàö³. 

Ãàëóçü çàñòîñóâàííÿ ðåçóëüòàò³â. Åêîíîì³êà, ì³æíàðîäíà åêîíîì³êà, êîíêóðåíòîñïðîìîæ-
í³ñòü, ì³æíàðîäíà òîðã³âëÿ, ìåíåäæìåíò, ñòðàòåã³÷íå óïðàâë³ííÿ. 

Âèñíîâêè. Âñòàíîâëåíî, ùî òðàíñíàö³îíàëüí³ êîðïîðàö³¿ çà ï³äòðèìêè äåðæàâè ñïðèÿþòü äî-
ñÿãíåííþ ö³ëåé ó ñôåð³ ì³æíàðîäíèõ â³äíîñèí. Âèçíà÷åíî, ùî ìàþ÷è ïîë³òè÷íó ï³äòðèìêó ñâîº¿ 
äåðæàâè, òðàíñíàö³îíàëüí³ êîðïîðàö³¿ â ¿¿ ³íòåðåñàõ çàëó÷àþòü äî ãîñïîäàðñüêîãî îá³ãó ïðèðîäí³ òà 
ëþäñüê³ ðåñóðñè ³íøèõ êðà¿í. Äîâåäåíî, ùî òðàíñíàö³îíàëüí³ êîðïîðàö³¿ áëàãîòâîðíî âïëèâàþòü 
íà ì³æíàðîäí³ â³äíîñèíè, íà ñòàí ì³æíàðîäíî¿ áåçïåêè. Âèçíà÷åíî, ùî ïîë³òè÷íå òà åêîíîì³÷íå 
çíà÷åííÿ òðàíñíàö³îíàëüíèõ êîðïîðàö³é íàñò³ëüêè âåëèêå, ùî â äîñòóïíîìó äëÿ îãëÿäó ìàéáóò-
íüîìó âîíè çàëèøàòüñÿ îäíèì ³ç âàæëèâèõ ôàêòîð³â ïîñèëåííÿ âïëèâó ïðîìèñëîâî ðîçâèíåíèõ 
êðà¿í ó áàãàòüîõ ðåã³îíàõ ñâ³òó. 

Êëþ÷îâ³ ñëîâà: òðàíñíàö³îíàëüí³ êîðïîðàö³¿, ðîçâèòîê, ³íòåðíàö³îíàë³çàö³ÿ, ãëîáàë³çàö³ÿ, ñâ³-
òîâà åêîíîì³êà, äåðæàâà. 
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ies of the impact of the activities of transnation-
al corporations on the development of the world 
economy: T. Ye. Voronkova, K. V. Khivrenko, O. V. 
Voskoboieva, O. S. Romashchenko, Yu. Honcharo-
va, M. Udovenko, E. O. Kovtun, V. M. Kochetkov, E. 
M. Lymonova, S. H. Miziuk, A. V. Bilyk, E. Molchano-
va, V. D. Parkhomenko, S. Seki, H. O. Parkhomen-
ko, O. V. Ptashchenko, Ya. M. Kushch, L. V. Savosh, 
I. V. Kvas, I. B. Soroka, I. Tykhonenko, A. Kozachok, 
V.H. Fedorenko, S.O. Yakubovskyi, Yu.H. Kozak, O.V. 
Savchuk and others. 

Presenting main material. Today, multina-
tional corporations play a very important role in 
the globalization of the world economy. They are 
the driving mechanism of globalization of interna-
tional economic relations. TNCs today are not only 
the main subjects of the world economy, but also 
an important part of the national economy. Every 
year, the role of TNCs increases, so it is necessary 
to study such influence both at the national and 
state levels [1–4]. 

For the weakened national economy of Ukraine, 
attracting additional foreign capital and invest-
ments, which can help restore the country’s econ-
omy, as well as provide an impetus for its further 
development, is an equally important factor. Place-
ment of TNC facilities on the territory of Ukraine 
is one of the keys to the inflow of foreign direct in-
vestment into our country. Thus, the volume of di-
rect foreign investments in Ukraine as of 2021, 
million dollars. USA, shown in fig. 1 [5–8].

It should be emphasized that increasing the at-
tractiveness of Ukraine for foreign investors de-
pends on the pace of market transformation of the 
economy, macroeconomic stabilization, and the 
nature of structural transformations. The pres-

ence of a developed domestic capital market is an 
important prerequisite for creating a competitive 
investment climate in the country [9–10].

However, there are factors complicating this 
process, including underdevelopment of the stock 
market and financial infrastructure [14–16]. 

The distribution of foreign enterprises in Ukraine 
by economic sectors should also be analyzed. This 
distribution is shown in Fig. 2 [14–17].

Most TNCs are concentrated in trade and re-
pair, manufacturing, real estate operations, and 
construction. Therefore, foreign companies do not 
seek to invest in high–tech industries, and most of 
the investments are directed to trade (an indus-
try that allows you to get high profits quickly). The 
processing industry is also a priority sector for for-
eign investors, which is positive for the economy of 
Ukraine. After all, the processing industry makes 
it possible to produce the final product and update 
the processing technology. The next priority is the 
real estate and construction industry. At the cur-
rent stage, international transnational corpora-
tions are the most important element of the de-
velopment of the world economy and international 
economic relations. Their intensive activity reflects 
the intensification of international competition and 
the deepening of the international division of labor. 
Therefore, it is advisable to analyze in more detail 
the influence of transnational corporations on as-
pects of foreign economic activity [8; 16; 19; 20].

Transnational corporations, with the support of 
their state, contribute to the achievement of its 
goals in the field of international relations, primarily 
economic. With the political support of their state, 
transnational corporations, in its interests, attract 
the natural and human resources of other coun-

Figure 1. Volumes of foreign direct investments in Ukraine, 2021, %
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tries to the economic cycle. Transnational corpo-
rations also have a beneficial effect on internation-
al relations, primarily on the state of international 
security, as they contribute to the development of 
interdependence and mutual understanding be-
tween different states [14–18]. 

The political and economic importance of trans-
national corporations is so great that in the near 
future they will remain one of the important factors 
in increasing the influence of industrialized coun-
tries in many regions of the world. From this follows 
the obvious conclusion that concern for the trans-
formation of leading domestic corporations into 
transnational ones has become a conscious goal of 
the foreign policy of states that seek to strengthen 
their influence on an international scale. Multilevel 
global factors such as [15–18]: 1. The collapse of 
the world socialist system, the emergence of ma-
ny new states that did not fully define their policies, 
did not realize their political, cultural and other na-
tional interests. 2. Political and economic crisis in 
Eastern Europe, turning into a military–political 
crisis in some regions (Yugoslavia, Transcauca-
sia, Tajikistan). 3. Technical revolution;. aggravation 
of energy, raw material and food problems. 4. Cri-
sis of the global financial and credit system. 5. Ag-
gravation of environmental problems affecting the 
entire world economy, national and global produc-
tive forces. 6. Strengthening of interdependence 
of national economies, their economic policies. 7. 
Equalization, convergence of the economic levels 
of development of different countries. 8. Overcom-
ing intersystem contradictions between countries, 
which is manifested in the recognition of competi-
tion as the main factor in ensuring the balance of 
internal economic development. 9. Strengthen-
ing of convergence processes based on universal 

economic, cultural, moral, legal, humanitarian value 
orientations recognized by the world community at 
the end of the 20th century [1–2; 4–7].

As a rule, international corporations locate the 
production of traditional consumer goods (say, 
textiles) in less developed countries, where there is 
an opportunity to impose high technology on cheap 
labor, which greatly increases their profits. Multi-
national corporations in middle–income countries 
most often locate industries that require econo-
mies of scale (for example, the automobile industry), 
and such structures are often required for inter-
national integration. Science–intensive branches 
of industry (electronics, aircraft construction, etc.) 
are concentrated mainly in industrialized countries, 
but their location is also changing [1–8]. 

Conclusions
Therefore, it can be concluded that the world 

is becoming aware of the fact that the current-
ly implemented model of globalization, which is 
based primarily on the economic and technologi-
cal resources of society, has an extremely primi-
tive development and entails a global crisis. Thus, 
the optimal strategy of the state in the conditions 
of globalization does not involve dictating civil so-
ciety, but closer cooperation with it, delegation of 
some of its powers to local self–government and 
other structures of civil society. Close cooperation 
of state authorities with trade unions, associations 
of entrepreneurs, environmental, human rights 
and other public organizations makes it possible to 
consolidate society, activate the creative forces of 
the nation at the lowest level, adequately approach 
the solution of acute social problems, effectively 
control the actions of the bureaucratic apparatus 
and fight corruption. This allows us to talk about 

Figure 2. Distribution of foreign enterprises in Ukraine by economic sector
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the possibility of successful integration of national 
states into the world community.
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