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OCHOBHBIE OCOBEHHOCTHU PA3BUTUSI
BAAIOTHO-OMHAHCOBOW COEPHI
A3EPBAVAKAHCKOM PECITYBAMKHA

B ctaTbe paccMOTPEHO CYLLECTBYIOLLME MNONOXEHNE B BaNOTHO-PUHAHCOBOW chepe AzepbanaxaHa B
COBPEMEHHbIX YC/TOBUSIX 3KOHOMNYECKOW MHTErpauuu, onpeaeneHbl OCHOBHbIE 0COOEHHOCTU Pa3BUTUS STOM
coepbl. B cTaTbe Takxe gaHbl NpeaioXeHnsa 1 pekoOMeH4auum B HarpasieHn pasBuTus 3Ton coepbl.

The article modern condition in Azerbaijan currency-financial sphere is investigated, also main development
peculiarities of this field is defined. In article for development direction of analyzing field effective suggestions

and recommendations are given.
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MNpoBeneHWe CTPYKTYPHbIX ped)OopM B HaLHWOHaNbHOM
3KkoHoMUKe AsepbaimkaHckol Pecnybnuku, npusartusaums
W ycrneluHas peanu3alus arpapHbix peopm, pa3Butue He
Hed)TAHOrO cekTopa AN cOanaHCUPOBaHHOIO Pa3BUTHA
3KOHOMMWKH NPUBENO K ele BosblueMY YCUIEHUIO YCTOEB
HEe3aBMCHMOM 3KOHOMMKH pecnybninku.Bynyun BaxkHbIM
BHYTPEHHUM (DAKTOPOM, WrpaloLLEM pellaloLLylo pPoJib
B 0OecrneyeHun yCTOMUMBOrO IKOHOMUUYECKOrO POCTa, B
cTpaHe 6onee OXXMBUNOCH NPeAnpUHUMATEIbCKas feATe b
HOCTb U 3HAYHUTENIbHO YCUIUNACh BCECTOPOHHSSA NoaepykKa
rocyfapcrea npegnpuHMMaTeibCKOn aesitesibHOCTH. B
pe3ynibTaTe BCEro 3TOro A0/ YaCTHOIrO CEKTOpa, KOTOPbIM
AB/IAETCS OCHOBHbIM KaTa/lu3aTOPOM PbIHOYHbIX OTHOLLE-
HWK, B BB, 3HauMTeIbHO yBeIMUMBLIKCDL, cocTaBuna 2011
rogy 81 %, cospaHa 6raronpusTHasi MHCTUTYLIMOHA/IbHASA
rapaHTusa ans apeKTUBHON peanusauun pecypcHoro no-
TeHUMana He He(PTAHOIO CEKTOPA, 3HAYUTESIBHO YTYULLKUIICS
MHBECTULMOHHDBIM KAMMaT B 3ToM obnactu. B paclumperuu
[leNoBOM aKTUBHOCTH B Pecnybnuke, B TOM uncie obbema
BA>KHVIO DONb CHhIFPaZ10 TaKXKe

yBe/IMUeHHe BHYTPEHHUX noTpebHocTen. B 1o ke Bpems
BaXXHO OTMETUTb, UTO POCT BHYTPEHHUX NOTpebHOoCTEN No
BCEM KOMMOHEHTaM, B CBOIO OYePeb, CO34aJ1 YC/NOBUSA ANs
O>KMBJIEHUS IKOHOMUYECKOMW aKTUBHOCTU. B coxpaHeHun
BbICOKOIO TEMMA POCTa HaLMOHa/IbHOM 3KOHOMUWKH, NOMUMO
BHYTPEHHUX (DAaKTOPOB, BAXKHYIO POJIb CbIrPaso 3KOHOMM-
YecKoe OXKMBJIEHWE B MUPE MO CPABHEHUIO C MPEXHUMMU
rofiamu, 6naronpusTHble BHELHWE 3KOHOMUYECKHE YCO-
BUSA, B OCODEHHOCTH BbIrofiHble MUPOBbIE LieHbl Ha Hed)Tb
OTPa3n/IUChb HA YCTOWYUBOM Pa3BUTUHU IKOHOMHKM CTPaHbI.
B pesynbrarte nposeneHus B AsepbaiigykaHe LeneHanpas-
NeHHbIX U cOanaHCUPOBaHHbIX MeP, TO €CTb OCYLLEECTBEHUS
NONUTHKK COANAHCUPOBAHHOCTH W CTUMYJIMPOBaHWS COBO-
KynHocTH cnpoca v npegnoxkerusi, B 2010 rogy no otHowe-
Huio k 1995 rogy o6vem BBl ysenuunncsa e 17,8 pasa, 2000
rogy — 8,1 pasa, 2005 rony — B 3,0 pasa[4].

OtmeTum 1 10, uto 2010 rosy o6bem nporssoacTsa BBI
coctasun 47,2 mnpp gonnapos CLUA, 3To no cpaBHeHHWIO
U npeabigywemy rogy 6osble Ha 9,6 Mapg fnonnapos (B
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cpaBHHUTESbHbIX LeHax). O6bem BBl Ha gywy HaceneHus B
2010 ropy coctaeun 5403,9 nonnapoe CLUA, yeenMumsLLMC
no cpaeHeruto ¢ 2000 rogom B 8,1 pasa, ¢ 2005 rogom — 8 3
pa3a. B nocnegHue rofibl Ha poHe U3MEHEHUSA MeXXLYHAPO4-
HOM KOHbIOKTYPbI U yrnybneHus rnobanbHoro oMHaHCOBOro
Kpuauca B AsepbaiigykaHe coxpaHsics Temn pocta BBI.
OcyLuiecTenieHne C CTpaHe afeKBaTHOW MaKpPOIKOHOMHUE-
CKOM NOJSIMTUKKU 0CNabUo BAUAHUE HA SIKOHOMUKY CTPaHbl
obocTpusLieroca rnobanbHoro kpusuca. PeasibHbii 06beM
BBI, koTopbii sBnsietca 0606LEeHHbIM NOKa3aTenem, B
2010 roay no cpaeHeHuto ¢ 2003 rogom ysennuuncs B 2,6
pasa, B TOM u1ce no HedpTssHOMy cektopy — Ha 77,4 %, vam
4,2 pasa. [lpoBeneHre 3KOHOMHUYECKMX PeddOPM Cbirpano
peLulaioLLyto POJib B EXKEFOAHOM Pa3BUTUW YACTHOMO CEKTO-
pa, KOTOPbIH 3aHUMAET Ba¥KHOE MECTO B 3KOHOMMKE CTPaHbl.
B 2010 roay gons npomyKuuu, NPOU3BeLEeHHOW Herocy-
[apCTBEHHbIMH NPEANPUATUAMU U OpraHu3auusamu, 8 BBI
¢ 73,3 % 82003 roay ysennuunocb 0o 85 %. OpueHtauus
MHBECTULIMOHHbBIX 3KOHOMHUUYECKMX MPOEKTOB B HE HE(PTSHOM
CEKTOP U YCNeLIHOe UX OCyLLLeCTB/IeHHUs obecneunsio pocT B
3TOM chepe, NPOU3BOLCTBO NPOAYKLMU B HE HEPTSHOM CeK-
Tope B 2010 rogy no cpasHeHuto ¢ 2003 rogy yeenuuunocb
Ha 77,4 %.B 2003—2010 rogax B cTpaHe cpefHero0Bom
3KOHOMMuecKui pocT coctaenn 21 %. Tak, ecam 2003 roay
o06bem BBl Ha aywy HaceneHus coctasnsn 900 gonnapos
CLWUA, 7o 8 2010 rogy 5404 ponnapos [2].

B aHanusupyembit nepuog poct BBI1, moxHo cka-
3aTb, Obin obecneyeH 3a cueT pPacLIMPEHUA NMPOU3BOS-
CTBa BO BCEX OTpachsx, uto bosiee ycKopuio npouecc
OMBepCUdUKALUM B OTPaAC/AX IKOHOMUKHK. HauuHas c
1994 ropa, He cMOTpPS Ha POCT TeMMNa NPOU3BOACTBA NPO-
MbILLIEHHOMW NPOAYKLMH, Y e IbHbIM BEC NPOMbILLIIEHHOIO
cektopa B BBl go 2002 roga cHukancs. Tofbko HaunHas
¢ 2003 roga 31O NONOXKEHWE U3MEHUIOCb, 06bEM Npo-
M3BOACTBA NMPOMbILWIEHHON NPOAYKLUHWHU HE HEPTAHOTO
ceKTopa yBenMuuacsa, Kak U ee yaenbHbin Bec B BBII.
Tak, 8 2010 rogy no cpasHeHuto ¢ 1995 rogom obbem
NPOMbILLNEHHOW NpoAyKUuMK yeenuuuncs B 12,3 pasa,
no cpaeHenuto ¢ 2000 — B 6 pas, c 2005 — B 2,3 pasa.
He cmoTps Ha 37O, fONsS NPOMbIWIEHHOW NPOAYKLUK B
BBM c 83,9 % 8 1995 roay cHusunacb no 77,1 % 8 2000
rogy, a B 2006 rony, 3aHOBO YyBe/IMUMBLLWCD, AOCTUTNIA
86,0 %. B 2007 v 2008 ropax 3TOT nokasaTtenb, CHU-
3UBLUMCb, cocTaBun cooTeetcTBeHHo 59,5 % 1 574,4%.
Hapsagy c aTum B 06wemM ob6beMe NPOMbILLIEHHON Npo-
AYKUMK NUAUPYIOLLEE MECTO NPOAOJIXKAeT 3aHUMaThb
nepepabatbiBaioLLas NPOMbILLIEHHOCTb, B OCOBOEHHOCTH
TON/IMBHO-3HEPreTHyecKas NPOMbILWAEHHOCTb. Tak, 6onee
60 % obuiero ob6bemMa NPOMbILWAEHHOW NPOAYKLUWH NPO-
U3BOAMTCA B TOMJIMBHO-3HEPreTMHeCcKOM Komnekce. B
pesy/bTaTe 3TOro nepepabdarbiBaroLLas NPOMbILLAEHHOCTb
B 06uieM o6bemMe NPOMbILLIEHHOM NMPOAYKLMK COCTABNISET
18,8 %, 3TO 3HAUMTE/IbHO HUXKE YPOBHS COOTBETCTBYIOLLLETO
nopora (70 %) obwier npombiwneHHoM BezonacHocTH. B To
>Ke BpeMs yaesibHbIM BEC MalIMHOCTPOUTE/IbHOM U MeTasl-
noobpabartbiatoLLier NPOMbILLINEHHOCTH B 0bleM obbeme
npombiwieHHon npogykumu B 2010 rogy no cpaeHeHHto
2000 rogom yeennuuncs Ha 6,3 %, no cpasHeHuio ¢ 2005
rogom Ha 1,5 %. CornacHo pgaHHbiM [ocynapcTBeHHOro
KOoMHUTETa cTaTUCTUKKU AsepbangykaHckol Pecnybniunkn,
06beM cenbckoxo3ancTBeHHbix npoaykTtos 8 2010 roay

no cpaBHeHuto ¢ 1995 ropom ysenuuuncsa B 3,1 pasa, no
CPpaBHeHUIO C 2000 ropoM — 8 7, 1 pa3a N0 CPRABHEHUIQ C

2005 ropom — Ha 26,4 %. He cMoTps Ha 370, yaesbHbii
Bec aTou npoaykuuu B BBl npopomkaet cHuxkatbes. Tak,
ecnu atoT nokasatenb B 1995 roay cocrtasnsn 33,4 %, s
2000 rogy — 22,5 %, 10 2005 roay oH cHuaunca go 13,8
%, aB 2010 rony — no 5,8 % [4].

OTMEeTUM 1 TO, UTO Hapsdy CO CHUXXEHUEM YLAeIbHOro
Beca NPOMbILLIEHHOCTU U CENIbCKOro X03sMcTBa Haboaa-
NIOCb TEHLEHLMA POCTa O/ Chep YCyr, TPaHCNopTa, CBA3N
u ctpoutennctea BBI1. OgHako Kpu3uc, UMEBLLMM MeCTO
B CTPOWTE/IbCTBE 3@ NOC/IeAHUE FrOfbl, CHU3W/ YAENbHbIN
Bec atou cchepbl B BBIM ¢ 8,7 % 8 2002 roay oo 7,6 % B
2010 rogy. MomuMo 3TOroO, LONS TPAHCMOPTHOIO CEKTOPA,
UMeloLLLEero BaXkKHoe 3HaueHue B pocTe BBI1, ysennumnoco.
Tak, cpefHWM TeMN pocTa TPAHCNOPTHOIO CEKTOPA 3a aHa-
nuaupyembliii neprog goctaeun 10— 15 %. Ha poct TpaHc-
NOPTHOro cekTopa nosnusna ysenuuuewascs 1996 roga
UIEHTUDUKALMSA TPAH3UTHDBIX FPY30BbIX NEPEeBO30K Yepes
ctopoHy. CornacHo nociefH1uM CTaTUCTUUECKHUM JaHHbIM, B
1995—2010 rogax cpefiHWi 0ObEM UHBECTULIMH BIOYKEHHbBIX
B OCHOBHOM KanuTtan coctaeun 3,3 Mapg gonnapo.. N3 Hux
g 1995 rogy 6bu10 Bnoxkero 228,0 maH nonnapoe, 8 2000 —
967,8 mnn, 8 2005 — 5,8 mapga, 2010 — 9,9 mapa. B 2010
rofy 06beM UHBECTULIUM, BIOXKEHHbIX B OCHOBHOM KanuTar
no cpasHeHuto ¢ 2003 rogom ysenuuunca B 3,0 pasa, no
cpaBHeruio ¢ 2004 rogom — B 2,2 pa3a, a N0 CPaBHEHUIO
¢ 2005 — Ha 90 %. B pesynbtate foNs MHBECTHLMI BNIO-
>KEHHbIX B OCHOBHOW KanuTan B obuiem o6beme BBIM e 1995
roay coctasuna 10,7 %, 8 2000 — 20,5 %, 2002 — 35,6 %,
2005 — 46,0 %, 2010 — 23,9 %. Bonee kpynHbIi 06bEM
MHBECTHLMH, BIO>KEHHbIX B PAa3BUTUE MPOU3BOLCTBEHHOM
cdpepbl cTpaHbl B aHanuaupyembii nepuog (60—90 %),
obecneunno nyck B paboTy HOBbIX NPOU3BOACTBEHHbIX
MoLHOCTeNW. BnaronpusATHbIN MHBECTULMOHHDBIW KAuMar,
CO3[aHHbIN A/1 MHOCTPaHHbIX MHBECTOPOB B NepexoaHbIn
NepUOL K PbIHOYHOM 3KOHOMMKE, NpUBEN K eLle 6osblemy
BJIOXKEHHWIO UMW MHBECTHLIMI PA3BUTHIO 3KOHOMMUKH CTPaHbl.
Tak, 8 1995—2010 rogax 13 obuiero o6beMa MHBECTHLIMH
B OCHOBHOW Kanuran, coctasusliero 23,7 Mapa LO/1apoB,
51,2 % cocTaBuiM MHOCTPaHHble UHBECTULMK [4].

AHanM3 nokasblBaeT, YTo B NOC/eAHWEe rofbl NPOBO-
IWMble B CTPaHe 3KOHOMMWUYECKHe pedpopMbl HaLLIK CBOE
oTpaykeHue B obecrneyeHnn cTabubHOCTH B BaHKOBCKOM
CUCTEME, a TaK’Ke B YBEJIMUEHHU LOXOLOB M PACXOLO0B M3
rocyfapcTBeHHOro boaKeTa, ABASAIOLLErOCS OCHOBHbIM
3/1eMEHTOM (PMHAHCOBOM CUCTEMbl rocyaapcrtea. Tak, B
2010 ropy noxoabl Grogketa no cpasHeHuto ¢ 1995 rogom
yBenuuunuco B 34 paza, ¢ 2000 rogom — B 15,1 pas, 2005
rogpom — B 5,2 pasa. B pesynbrate yenbHbIN BEC LOXOAOB
rocynapcrteeHHoro 6ioakera s BBIM ¢ 14,9 % & 1995 roay
nocturnun 28,3 % 8 2010 roay. B 2010 roay 6roaykeTHble
pacxopbl no cpaeHeHuto ¢ 1995 ropom Bbipocnu B 24,9
pa3a, ¢ 2000 rogom — B 14,0 pas, c 2005 rogom — B 5 pas
v coctasunu 28,1 % BBI1. OtmMeTHM U To, UTO pacxofbl No
couuanbHOM 3allmTe U counanbHoMy obecnedenuto B 2010
rogy no cpaeHeHuio ¢ 1995 rogom ysenuuunuco B 23,1
pa3a, ¢ 2000 rogom — B 6,1 pas, ¢ 2005 rogom — B 2,8
pa3a. [poBoavMas B nocnefHWe roapl AeHeXKHas NoiMTHKa
Cbirpana akTMBHYIO POJib B COXPaHEHUH MAKPOIKOHOMHYEe-
CKOW YCTOMUYMBOCTHU B cTpaHe. B TeueHnn 2010 roga temn
POCT fieHexKHOM 6a3bl coctaBm 48,5 %, a meHe>kHOM Maccbl
38 %. B AsepbaingxaHckon Pecnybnvke npogonkancs
POCT MOHETapu3aLui 3KOHOMUKH U OTHOLLEHWE LLIMPOKOM




neHexxkHon Maccebl k BBIM k koHuy 2010 roga gocturno 42%.
HaunHas ¢ mapta 2010 ropga nonnTUKa BatoTHOrO Kypca B
AsepbaigxaHckoi Pecnybnuke ctana ocyLecTBaAsTbCS NO
[BYXBa/IlOTHOM KOP3WHe, cocToslmi M3 gonnapa CLUA u
€BpO. ITOT PEXKMM MOBbICH/1 BO3MOXKHOCTH B/IMSIHWS MaHaTa
(HawMoHaIbHOM BaNOTbl) HA CPELHE BECOBOM KYpC BaNtOTbI
(HOMHHabHbIM 3PDEKTUBHDIM KYpC) cTpaH-napTHepos. B
pesynbTarte 8 2010 rogy HOMUHabHbBIM 3dEKTUBHDIM KypC
NOJIHOCTbIO HEWTPaNU30Ba “UMNOPT UHANALMK” U3 CTPaH
napTtHepos [2].

Kypcosas nonutuka B AszepbaingxaHe Takxe obe-
creuynna 3almTy CTabuibHOCTU Ha BallOTHOM pbiHKe. B
koHue 2010 roga B ABa pa3a yBe/IMUMNOCh CNOCOBHOCTb
camopery/iupoBaHH1s Ba/lOTHOrO pbiHKa. B 1o ke Bpems
B nepsor nososuHe 2010 roga akTMBHO UCMNOJIb30OBAJIUCH
MHCTPYMEHTbI, PETY/IUPYIOLLUE OEHEXKHYIO NOMUTHKY. Tak,
yueTHble cTaBku 6binm nogHsaTbl ¢ 13%, no 15 %, obs3a-
TeNbHble pecypcHble HopMmbl ¢ 10 % 1o 12 %.

MonHocTbio 6biN NMBEpPaNnU30BaH U PESKHUM [IBUKEHHS
KanuTana. AKTUBHOCTb 6aHKOB MO NPUBEUEHHIO CPECTB
U3 BHELIHUX UCTOYHWMKOB npogosikanack U B 2010 rogy.
Ha 1 anuBaps 2011 ropa BHewHuM gonr coctasnan 2,1
mnpg nonnapoe CLUA. B Hauane 2010 roga 6binun ocy-
LLEeCTB/IeHbl COOTBETCTBYIOLLME MepPbl, CNOCOBCTRYOWUE
ynpaeieH1io 6aHKaMu BHELWHUX [AOJITOB U XPaHEHUIO
UX Ha Be3onacHOM ypoBHe, BHeapeHbl oba3aTeNbHble
pecypcbl HOPM Ha BHellHWe obsasaTenbcTsa. Hapapy c
POCTOM AO/TOBbIX CPEACTB M3 BHEWHUX UCTOUYHWUKOB,
NPOUCXOAMUNIO U yBeSIMUeHWe 0ObeMa BHELLIHUX B Kamnu-
Tane 6ankoB. B 2010 rogy uucno GaHKOB C BHELWHWM
Kanutanom gocturio 23-x. [puBneyeHre MHOCTPaHHbIX
WUHBECTHLMH, HAPALY C POCTOM (DUHAHCOBbIX UCTOYHUKOB
6aHKOB, CO3[a/10 YCNOBUA ANA YKPENJeHUsa asTopuTeTa
GaHKOB W aKTUBU3ALMK BHEAPEHWUS 3apyDEXXHOro onbiTa
B 3TOM CeKTope.

Poct domHaHcoBoro moryuiectea AsepbaiigyKaHCKom
Pecny6nuku gan BO3MOXKHOCTb NpoBefeHUa cTpaTte-
FMYECKWUX HauuMoHanbHoe 3HayeHue. [ocymapcTBeHHble
pacxofbl, HanpasJ/ieHHble HAa peanu3aluio 3TUX NPo-
rpamm, ysenuuunuco B 47 pas.[1]. YposeHb 610>KeTHbIX
pPacxonoB, NPUXOASALWMXCSA Ha AyWY HaCeNeHUs, LOCTHr
1600 nonnapoe CLLUA. B aHanuaupyembii nepuod, pocT
rocyapCTBEHHbIX PACXO0B YCKOPH NPOLECC Pa3BUTHS
B He HEPTAHOM ceKkTope. YCKOPEeHHbIM pOCT 3TUX cdhep —
nokasatesib yCTOMYMBOTO YBEJIMUEHUS COLIMaNbHOro Bnaro-
coctosiHusa. Tak, B Nepuof aHan3a AeHEXHbIX JOXOA0B
HacenieHus, UX yeenuueHue B 4,4 pasa cosfano 6obluyio
NOTPeBHOCTb B yC/lyrax U NpoflyKTax OTparkaloLMX BbICO-
KW 06pas >KU3HWU. IKOHOMHUECKHUI POCT OTPA3HIICA U Ha
nnaTtexxecnocobroctu AsepbanmkaHckol Pecnybinku.
B 2003—2010 ropax o6bem akcnopTta o6bem akcnopTa
yeenuuunncsa B 11,4 pasa. Ecnv 8 2003 rogy B Tekyliem
onepauuoHHom 6anaHce (TOB) pedpuumnt cocrasnsan 2
mnpa gonnapos, o 8 2010 rogy 6bin co3agaH npodULUT B
14,8 mnppg nonnapos CLUA.

FnobanbHbIM KPU3UC OKasan onpeaeseHHoe BAUS-
HUe W Ha AsepbaifykaH, U HaLMOHaIbHAA 3KOHOMMHKA
CTONKHYyNacb C pagoM puckoBs. [nobanbHbll KPUIKC
B OCHOBHOM MOB/IUAN Ha CTPAHY CHUXEHWEM LEH Ha
HedTb U APYrue, IKCNOPTUPYEMbIE HE HEQDTSAHbIE NPO-
LYKTbl, P€3KWUM OrpaHUYeHUeM MOTOKA MHOCTPAHHbIX
KPenUTOB B BaHKOBCKOM CUCTEME, CHUXKEHUEM [leHEXK-

HbIX NepeyYnCcneHni 1u3-3a rpaHuubl.B Lenom, MoxHo
cKasaTb, YTO MPOMW3OLWIO CHHUXEHWE COBOKYMHOrO
cnpoca BO BCEX BHEWHUX MCTOYHWUKAX (PUHAHCHUpPO-
BaHWsA. [nobanbHbll KPU3UC CcO3aan oTpULaTesbHble
BO3AEMCTBUSA Ha HaLlMOHA/IbHYIO 3KOHOMUKY, 0COBEHHO
Ha Ba/IlOTHbIM PbIHOK U BaHKOBCKYtlo cucTemy. B pe-
3y/bTaTe HalMWOHa/ibHasi 3KOHOMUKA CTOJIKHY/acb CO
cnepyowmnmu [3] puckamu:

— HapyLweHWe MaKpO3KOHOMHYECKOM CTaBUIbHOCTH
(pocT HauMoHaNbHOrO AeBasibBaLMKU UHDNALKK);

— HapyLueHWe (hMHAHCOBOMW CTabUIbHOCTH (3HAYNTE b
HOE YXYALLIEHWE KauecTBa (PMHAHCOBbIX NopTdenel 6aHKoB
U yTeuka BKIafoB U3 BaHKOBCKOro ceKTopa, HapylleHue
naaTeXXHoCcnocobHOCTU BaHKOB, OCTAHOBKA KPeAUTOBAHMS
3KOHOMUKHU U T.4.)

AszepbaiikaHckas 3KOHOMWKa BCTpeTHna rnobanb-
HbIM KPU3WC AOCTATOUYHO MOLFOTOBJEHHOW U CUJIbHbIM
3alWMUTHBIM PecypcoM. ITO CTano BO3MOXKHbIM 6naro-
[laps payMoHaNbHOW MaKpO3KOHOMMUUYECKOW U MOHeTap-
HOM MOJIMTUKE, OCYLLECTB/IEHHOM B CTpPaHe B MpexHue
nepuopbl, CO3[aHHble Ba/lOTHblE 3anachl, ynpaBJieHHe
(hMHaAHCOBbIMU PUCKAMU B ONeperkatoLLemM pexxume. Bee
3TO, 3aKpenuB NoayLKy 6e3onacHOCTH CTpaHbl, NMOBbI-
CHJI0 MAKPO3KOHOMUYECKYIO U (DMHAHCOBYIO CTabUIb-
HOCTb 3KOHOMMKHU.B uenom, B TeueHuun Gauxaiwero
nepcrnekTUBHOIroO Nepuvosa, Mepbl MO COXPaHEHUIO -
HaHCOBOM cTabunbHoCTH B AsepbaigxaHckoh Pecny-
6/1MKe rnaBHbIM 0OPa3oM [0J/KHbI OblTb HaNpPaBAEHbl
Ha ONepaTUBHOCTb YNpPaBAEHUS PUCKaMHK B HaHKOBCKOM
cucteme [1].

[Lns nocTUKeHUs aToro B 6aHKOBCKOM CEKTOPE A0/KHA
ObITb NPOLOIKEHA NONUTHKA PUHAHCOBOW CTabuiM3auum
M KanuTanu3auuu, COXpaHeHHbl JIMKBUAHbIe MoKa3aTe-
/e Ha BbICOKWM YPOBHE, YCU/IEH KOHTPO/b 3a paMKaMu
KOHTP-LMK/IMYECKOrO noBeaeH1s GaHKOBCKOro cekTopa M
KauyecTBOM KpeauTHOro noptdens, noBbilLleH NOTEeHLMUan
KOPMNOPaTUBHOIO YNpaB/eHUs U PUCKOBOIO MEHEAXKMEHTA.
[ns poctwkeHns aTux uesnen BaHK JOMKEH YCOBEPLUEH-
CTBOBaTb KOHTPOJIbHblE UHCTPYMEHTbI, B NEPBYO oUepenb
OCYLLECTBUTb MHTErPaLMIO CUCTEM NPeAYNPeXKAEHWS HauaTb
BHeJpEeHWe HOBOW CUCTEMbI MPOAEHLMANIBHOMO OTUETa.
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