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conducted. Territorial community is detached as the primary local self-governance entity. Residents’ interest (needs) has
been characterized as the driving force and the most important component of territorial community’s living activity.
Peculiarities of territorial community as cross-border cooperation entity have been outlined in order to form good
neighborhood relations and to strengthen cooperation between territorial communities in cross-border space, promoting
solution of local development tasks. The fact that the processes of territorial communities’ reapprochement in cross-
border space require the search for new approaches to the use of economic, human and natural resources potential in
order to maintain achievement of qualitatively new level of economy efficiency and competitive ability of bordering
territorial communities, and improvement of its members living standards, has been emphasized. The following major
forms of territorial communities’ cross-border cooperation have been detached: Euroregion; cross-border cooperation
agreement in certain spheres;, mutually beneficial contacts between territorial communities. It has been suggested to
activate cross-border cooperation through development and implementation of joint initiatives, activities, programs and
strategies in certain spheres, including coordination of cooperation and accumulation of resources for the defined period
in order to conduct jointly relevant activities, forming of cross-border groupings as voluntary groupings of entities and/or
participants of cross-border cooperation of Ukraine and neighbouring countries, stipulated by agreement on cross-border
cooperation. Scientific novelty of research lies in the systematization of scientific approaches to the essence of territorial
community in Ukraine, in particular in cross-border space. It allows defining of local development priorities specifics and
improving of territorial communities’ competitive ability using the cross-border cooperation capacity. Practical
importance lies in the defining of territorial community essence in order to determine their role and place in the process of
authorities and local governance decentralization reform in terms of European integration with the aim of their self-
sufficiency and further development in cross-border space.
Keywords: community, territorial community, local governance, territory, interest, cross-border cooperation
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Hansko Oaexcanapa OjexkcanapiBHa,
acnipanm kageopu eKOHOMIYHOT ROIMUKY MA eKOHOMIKU Npayi,
JIvsiscoKutl pecioHanbHUl IHCMUMYm 0epiCcagHO20 YNPAGIHHS
Hayionanvroi axademii depoicasrozo ynpaeninus npu Ilpesudenmosi Ykpainu

OOCNIMKEHHA ®AKTOPIB IHBECTULIUHOI NMPUBABIINBOCTI PETTOHY
Y KOHTEKCTI ®OPMYBAHHA 3ACAL 3ABE3INEYEHHA MO0
KOHKYPEHTOCMNPOMOXHOCTI

Heseaorcarouu na me, wo 6azamo GimuusHAHUX Ma 3apyOidcHUX OOCIIOHUKIE 3AUMAIOMbC BUBYEHHAM Npodiem
iH8eCMY8aHHs, HA CbOLOOHIWHIN OeHb NUMAHHA BU3HAYEHHA [HEeCMUYIUHOI NpUeabIU8OCMi pecioHy 3anuuacmscs
BIOKpUMUM, He MAE MAKOJHC €OUHOT cucmemu Kiacugikayii pakmopie ineecmuyitinoi npugadiueocmi. s @imuusHAHOL
HAyKu yetl Hanpsam € NepCReKmugHUM ma aKmyaibHUM, 0cobIu8o npu opmyeanni cmpameiil pe2ioHaibHO20 PO3BUMNKY.
Ilposedeno docnidsicenns ineecmuyiinol npueadIU6oOCmi pe2iony, 6Us6leHO OCHOGHI (hakmopu, wo eniueaioms Ha Hel.
Ipoananizosano Haykosi npayi 6imMyu3HAHUX OOCHIOHUKI8, NYONIKayii ma  36imu MIXCHAPOOHUX opeauizayiu, Oawi
MIJHCHAPOOHUX eKOHOMIUHUX pelimuneie. Busnaueno, wo ineecmuyitina npusabaugicmev peciony — CYKYNHICMb O3HAK,
61acmueocmet, NPUMAMAHHUX YbOMY PEe2IOHY, HA OCHOGI AKUX O6A3VEMbCsl OYinKa IHBecmopa, w000 30amHOCHI PecioHy
egexmusHo 3anyyamu Kanimai. Y3azaneHueuiu pe3ynvmamu nposeoeHux 00CIioNCeb, Wo CMOCYIOMbCs iHBECMUYIIHO20
KAIMamy i pe2ioHanbHOl npueadaueoCcmi, UOLIEHO YOMUPU SPYRU YUHHUKIG, K GNIUSAIOMb HA NPULHAMMS IHEeCmopamu
piutenb:  CYCRITbHO-NONIMUYHI, eKOHOMIYHI, iHopmayini, eeonorimuuni. Ipyna cycnitbHO-RONIMUYHUX YUHHUKIE
xapakmepusye AKicmbs mpyoosux pecypcis, 0iioge cepedosuuje pe2iony, NOJIMU4Hy CUCeEMy, 0A€ MONCTUBICMb OYIHUMU
PpiBeHb pO36UMKY COYIanbHOL IH@pacmpykmypu, 3akowodasuyy 0azy 6 cgepi insecmysanus. Exonomiuni axmopu
dopmytoms KapmuHy po3nooiny pecypcie, niusaroms Ha NPUOYMKOGICMb IHGeCMUYiuHUX npoekmis. B cyyacnux ymosax
PO3BUMKY  CBIMOB020 20CNOOAPCMBA  CNOCMEPIcAEMbCA  NOCUNeHHA  poni  iHghopmayii vy  O0OCASHeHHI COYidNbHO-
exoHomiuHo20 npoepecy. Tlooaua npasougoi, 0ocmogipHoi, akmyanvHoi iHopmayii npo pe2ioH y euenadi nNpoMOYIIHUX
3ax00i8 NPUAdIIOE THEeCOPi6, NOCUNIOE IXHIll iHmMepec 00 Pe2ioHy, K 00 NOMEHYIUH020 00'cKkmy KanimanoeKiadeHH.
Teononimuuni axmopu, sKi no6’s3aHi 2e02pagiuHuM PO3MAULYEBAHHIM, PO3MIPOM MeEPUMOpIi, YucerbHicmio ma
EMHIYHUM CKAA0OM HACENEHHS, A MAKOIIC OIUZLKICMIO 00 0epIHCABHUX KOPOOHIE MAlOMb Heabusike 3HAYeHH s, addice Ha Yi
gaxkmopu nepuiouepe08o 36epmaroms yeazy IHEeCmopu npu npogedenti oyinioganHs npueabaugocmi peziony. He menu
BAJICTUBO20 3HAYEHHSL OISl IMIOJNCY Pe2iOHYy YU Kpainu Maiomv pe3yibmamu OYIHIO8AHb HE3ANEeNCHUX eKCnepmis
MIDICHAPOOHUX OpeaHi3ayill ma peumuneogux azenmcms. Hatinowupenivuumu nOKa3HUKamMUu eKOHOMIYHO20 XapaKkmepy, sKi
MOACYMb 3ACMOCO8YBAMUCH NPU OOCTIONCEHHT IHEeCMUYIUHOI NPUabaueocmi Kpainu € IHOeKC CRpUtiHAmMms Kopynyii,
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indexc [[oicuni, iHOekc 2100anbHOi KOHKYPEHMOCHPOMONCHOCMI | pe3yibmamu peumuney 1esKocmi eedenHs Oi3Hec).

Takum qumom, 3a pe3yibmamamu aHANi3y 3a3HAYEHUX (HaKmopie MOICHA OMpumMamu

iH(hopmayio npo nomeHyiuHi

MONCIUBOCIE PE2IOHY, HA OCHOBI 4020 IHEeCMOP NPUUMAE PIULEHHS NPO OOYLIbHICIb [HEECMY6AHHSL.

Knrouosi cnosa: insecmuyii, ineecmuyitina npusadIuicms, peciOHAIbHA eKOHOMIKA, (akmopu

npU6adIUEOCMI, KOHKYPEHMOCHPOMONCHICTD.
BCTYII

IocranoBka mpodaemn. CyuacHa Ti00aNbHA
eKOHOMIYHa CHCTE€Ma, II0 OpiEHTOBaHAa Ha PO3BHUTOK
PHHKOBHX BiTHOCHH, TUKTY€ YMOBH, B SKHX 3a0€3MeUCHHS
KOHKYPEHTO3J]aTHOCTI HAIlliOHAJHFHOI €KOHOMIKH, a TaKOX
CTabUTBHOCTI ii PO3BUTKY HE MOXIJIHMBE TPHU HHU3IBKOMY
piBHI iHBecTyBaHHA. BHacHimoK mporecy AeneHTparizamnii
B  YKpaiHi E€KOHOMIYHa  CaMOCTIHHICTh  PETiOHIB
T BUIIY €THCSL. Binrax, BUHUKAE HEOOXiTHICTh
(dbopMyBaHHs SIKICHOI cTparterii 3ajlydyeHHs IHBECTHIIH B
€KOHOMIKY pErioHiB, BpaxoBYIOUM IXHI IOTEHLINHI
MOJKJIMBOCTI, TEpPEeBard, a TaKOX YHHHUKH, SKi MaloTh
Ge3rocepeiHill BIUIMB Ha 111 IEpEeBary.

AHani3 octraHHiX JocaikeHb i myOJikamiii.
[uTanHs iHBECTHHIHHOI TPWUBAOIMBOCTI TepedyBae B
meHTpi yBaru Oarateox HaykoBmiB. O. FO. Matseesa, A. C.
Minsitno [4], O. M Tapabykina [9] mocmigmnum 3B’S30K
MK €KOHOMIYHAM PO3BUTKOM Ta  IHBECTHI[IIHOIO
npuBabnusictio, T. B. IToropenosa, I'. FO. Mukuruiiiaa
[7] Ta O. Huxomnaituyk [5] mpoaHamizyBany iHBECTHLIHHY
NpuBaOIUBICT Kpi3b NMPU3MY CTATHUCTHYHUX METOMIB Ta
MDKHApOIHUX PEHTUHTIB. MeTOaM OLIHKK HPUBAOIHUBOCTI
PETiOHIB 3 TOUKHM 30py IHBECTOPIB BHKJIaeHO y mpaipix C.
O. Imyk, T. B. Kyminig [3] Ta C. A. IleTpoBcbKoi [6].

Meta cratTi (mMOCcTAaHOBKA 3aBAaHHs). MeToro
CTaTTI € BH3HAYEHHS IHBECTULIHHOI NPUBAOIUBOCTI
perioHy, po3KpUTTs (PaKTOpPiB, 0 BILIMBAIOTH Ha Hel.

PE3YJBTATHU JOCJIIKEHb

OCHOBOIO cTparerii €eKOHOMIYHOTO 3POCTaHHS Ta
MIATPUMKA ~ KOHKYPEHTOCIIPOMOXKHOCTI ~ €KOHOMIKH B
Cy4acHHX YMOBaxX PO3BHTKY CBITOBOTO TOCHOAAPCTBA €
(dbopMyBaHHS PHUHKOBOI, COLIaJbHO Ta IHHOBATHBHO-
OpIEHTOBAHOI ~ CKOHOMIUHOI  cucTeMH. EKOHOMIYHE
HiIHECEHHsI PETiOHY 4M KpaiHW 3arajoM He MOXJHBE 0e3
CTPYKTYpHOI mepeOy/IoBH E€KOHOMIKH 13 BHKOPUCTAHHSIM
CY4acCHHMX TEXHOJIOTIH.

[IpiopureTHnmMu 3aBIaHHIMU CTPYKTYPHOI
TpaHcopmanii €KOHOMIKM Ha  TEXHOJOTIYHIH Ta
pecypcHiii 6asi €:

—3aJy4eHHS peCypciB y TPIOpUTETHI Tamy3i

€KOHOMIKHM 3 ypaxyBaHHAM HAI[lOHAJIBHOI 1 perioOHaJIBHOI
cnenn ik,

—HiATPUMKA PO3BUTKY HAYKOEMHHUX BUPOOHHIITB;

— CTUMYJIFOBaHHSA TeXHOJ’IOFi'-lHOFO CKCIIOPTY,

—CIPUAHHSA y PO3BUTKY CIIOXKHUBYOTO CEKTOPY
€KOHOMIKH Ta c(hepu MocCiyT;

—OCWJICHHS! KOHKYPEHTHHX IO3UINH BITYH3HIHUX
BUPOOHHKIB BiTHOCHO iHO3EMHHX.

[MoOymoBa iHHOBaIiWHO! EKOHOMIKM Ha OCHOBI
BHCOKOTEXHOIIOTi9HOTO BHUPOOHHUIITBA notpebye
3allydeHHs 3HAYHUX OOCSTIB IHBECTHIINA. AKTHBI3aLlis
IHBECTUIIIHHOI  MISUTBHOCTI B KpaiHi 3alleXHUTh  Bif
MPUBAOIMBOCTI i PETiOHIB 3 TOYKU 30py BeICHHS Oi3HECY.
Binrak, nmutaHHS PO3BUTKY 1HBECTHILIHHOTO MOTEHIANY €
OJIHUM 13 TMPIOPUTETHHX 3aBAaHb MISJIBHOCTI MICI[CBHX

ineecmuyitinoi

OpTraHiB BJIaJIH.

CraHoM Ha CBOTOJHI HAyKOBII MO Ppi3HOMY
TPAKTYIOTh TOHSTTS «iHBECTHIIHHOI NMPHBAOIMBOCTI», HE
ICHY€ TaKOX €IMHOI METOTUKH KiIacudikallii Gpakropis, Mo

i BH3Ha4alOTh. B eKOHOMIYHIA JiTepaTypi MOXKHA
3yCTPITH HACTYIHI e(iHilli] 3a3HAYEHOr0 TOHSATTSL:
—«... IHTerpajgbHa XapaKTePUCTHKA #oro

MOJKJIMBOCTEH CTOCOBHO 3aJy4CHHS I1HBECTHIIH, IO
3HAXOMATHCS TiJl BIUIMBOM CYKYIHOCTI T€OINOJITHYHUX,
OpraizaiiiiHo-ynpaBIiHChKHX, C€KOHOMIYHUX,
€KOJIOTIYHHX Ta COLiaIbHUX YUHHUKIBY [4, ¢. 79];

—«.. CYyKYIHICTb MEBHHX IHapaMeTpiB  Ta
XapaKTEepUCTUK, TNPUTAMaHHUX LBOMY pETioHy, sKi
JO3BOJISIFOTh HOMY 3aidyd4aTd HEOOXiMHUHM oOcCsT KamiTary
Ha B3a€EMOBUTITHHX 3 iHBecTOpamMu ymoBax» [3, c. 71];

—«... T€ CYKYIHICTh TONITHYHUX, COIiaJbHUX,
IHCTUTYLIOHAJFHUX, €KOJIOTIYHMUX Ta €KOHOMIYHHX YMOB
¢byHKIIOHYBaHHs KpaiHu (perioHiB), M0 3a0e3MevyoTh
CTaOUIBHICTh 1HBECTHUI[MHOT MisJIBHOCTI BITYM3HSIHHX 1
3apyOiXHUX iHBecTOpiBY» [7, . 252].

Vs3araJbHUBIIM BHUINEHABEACHI MiAXOAH, MOXHA
CKazaTH, W0 IHBECTUIIlHA TPHUBAOIUBICTh PETIOHY
BH3HAYAETHCSI CHCTEMOIO NapaMeTpiB, sIKi € OpiEHTHpaMH
JUIsl 1HBECTOpIB, Ha OCHOBI $KOI (hOpMYy€eThCS 3aranbHa
KapTHHA 30AaTHOCTI TOTO UM IHIIOTO PETiOHY 3alydaTd
KarmiTant.

Ilepen  mpuiHATTSAM  IHBECTHUIIIHHX  pIlICHB
MOTEHLIHI 1HBECTOPU 3MIHCHIOIOTh KOMIUIEKCHY OIIHKY
IHBECTHILIHHOT TPUBAOJIMBOCTI pETiOHY, OCKUIBKU Ie

JOTIOMara€ BU3HAYWTH KOHKYPEHTHI MepeBaru 00’eKTa
iHBECTYBaHHs. 3a pe3yJibTaTaMH aHallizy HHU3KH (hakTopiB
IHBECTOp pOOUTH BHCHOBOK TMPO 3JaTHICTh PETiOHY
e(eKTHBHO OCBOIOBATH KaIliTal, rapaHTyBaTH OBEPHEHHS
BKJIQJICHOTO KaIliTaly TpH MIiHIMaJIbHUX pPH3MKaX Ta
HaMKOPOTIINX TEPMiHaX.

Ha nymky TapaOykinoi O. M. «... iHBecTHIiliHa
MpuBaONMBICTE KpaiHW YH  PETiOHy  BU3HAYAETHCS
(dakropamu SK 00’€KTHBHOTO Xapakrepy (Ti, IO
BU3HAYAIOTh 1X TepUTOpianbHi OCOOMMBOCTI), TaK 1

cy0’€eKTHBHOTO Xapakrtepy (Oe3nocepenHbO IHBECTHLINHHA
MOJIITHKA, KA € MiIMH IEP)KaBHHUX 1 MICIEBUX OpraHiB
BJIaJIM 3 YNPABJIIHHS PO3BUTKOM IHBECTHLIHHOTO IPOLIECY
Ha naHiil teputopii)» [9, c. 10]. OnHak Takuidi moxuin He
MOXE€ CTaTH IIOCTI{HOIO OCHOBOIO Ui Kiacuikaii
YMHHHKIB, IO BIUIMBAIOTh Ha NpPUBAOIMBICT pETIiOHY,
a/DKe  JWHAMIYHUA  pPO3BHUTOK  CBITOBOi  E€KOHOMIKH,
TpaHcdopMallisi eKOHOMIYHHX CHCTEM Ta 3MiHa XapakTepy
OUIOBMX BIAHOCHH  JTUKTYIOTh HOBI YMOBH BEICHHS
0i3Hecy Ta IPUHHSTTS YIIPABIiHCHKIX PIillICHB.

I'pebentox H. O. Buminse tpu rpynu ¢GakTopiBs, sKi
[TOB’sI3aHi 3 IHBECTHIIHHO MPUBAOIMBICTIO: EKOHOMIYHI,
iHCTHTYHINHI Ta comianeHi [1]. ¥V mpami mocmigauka C. A.
[TeTpoBchKoi iHBECTHITIIIHA TPUBAOINBICTH TPAKTYETHCS SIK
IHTerpajJbHUN MOKA3HHMK, [0 BU3HAYAETHCS (PAKTOpPaMU
II’SITU TPy [6]:

1) piBeHb 3araJiIbHOr0 €KOHOMIYHOT'O PO3BHUTKY;

2) moTeHUian IHBeCTHLIHHOI iHQpacTpyKTypH
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perioHy;

3) perioHanbHi neMorpadidHi mapaMeTpH;

4) piBeHb pPO3BHUTKY PHHKOBOI iH(PACTPYKTYpH
perioHy;

5) KpUMIHOTEHHUH Ta €KOJIOTIYHHIA CTaH.

3 ormmsgy Ha CydyaCHMH PO3BHUTOK  CBITOBOI
€KOHOMIKH Ta )KOPCTKY KOHKYPEHIIII0 Ha MDKAEPKaBHOMY,
a TakoXX 1 Ha MDKpErioHaIbHOMY piBHI (akTopu, sKi
MaloTh BH3HAYaJIbHUH BIUIMB Ha pIlIEHHS IHBECTOPIB
YMOBHO MOXHa TMOJUIMTH HA: CYCIIUTbHO-TIOMITHYHI;
€KOHOMIi4Hi; iH(hopMaIliiiHi; TeONOIITHYHI.

I'pyna cycnibHO-ITOMITHYHUX (AKTOPIB BKITIOYAE:

— piBEHB COLIABHOTO 33aXWCTY, YMOB JKUTTS,

—piBEeHb  OCBIYEHOCTI  HAacCelleHHS, HAaSBHICTbH
KkBaTipiKOBaHUX KaJIPiB;

—TapaHTis TpaB i CBOOO/T JIIOINHH;

—piBeHb cBOOOIM CIIOBA;

— CTYIIHb MOJITHYHOI AKTUBHOCTI HACCIICHHS,

— piBeHb KOPYIILIIT;

— piBeHb PO3BUTKY COLIANILHOT IHYPACTPYKTYPH;

— MOJIITUYHA CTAaOLIbHICTD;

— CTaH 0e3IeKH, HaIBHICTh KOH()TIKTIB, BOEH;

— HOPMaTHUBHO-TIPABOBA 6aza B
IHBECTYBaHHS,

— KPUMiHOTEHHHU PiBEHb.

ExonoMiuHI (pakTOpH MarOTh O€3MmocepeHiil BIUIUB
Ha (QopMyBaHHs IHBECTHLIHHOT NPUBAOIUBOCTI, BOHH
BH3HAYAIOTh MPUOYTKOBICTh iHBECTHILIN. [0 eKOHOMIYHUX
(hakTOpiB MOXKHA BIJHECTH:

—TemMI pocty BBII;

— CTaOUIBHICTH BaIFOTHOTO KYPCY;

—II0/IaTKOBA CHUCTEMA;

— OaHKIBChKaA IHPPACTPYKTYpPa;

— piBEeHB OILIATH TIpaIli;

— TOProBeJbHA TOJIITHKA;

— {HBECTHIII{HA TTOJIITHKA.

BigmiaaoM0 pHcoro MTOCTIHAYCTPIaTBbHOTO
CyCHIIBCTBA € 3pocTraroue 3HaueHHs iHdopmamii s
COLIIaJIbHOT0-€KOHOMIYHOTO ~ mporpecy. IHdopmanis €

rarysi

OJIHUM 13 YUHHUKIB 3a0e3rnevyeHHs
KOHKYPEHTOCIIPOMOXKHOCTI C€KOHOMIKH. Bononinuas
JIOCTOBIPHOIO, ~ aKTYaJIbHOIO  iH(pOpMAIli€l0  JT03BOJISIE

3a0e3rneunTH TpaBHIbHE IPOTHO3YBAHHS 1 YIPABJIIHHA
€KOHOMIYHUMH TIpOlecaMH Ta HPUHHATTI HAyKOBO
OOTPYHTOBAHUX pillleHb. Y 3B’S3KY i3 BHIEBKA3aHUM, CIiJT
BHIUMTH Tpyny (akTopiB 3 iHPOPMAIIITHOIO CKIaI0BOIO,
10 MOXKYTh BIUTMBATH HA IHBECTHUIIIIHY PHUBaOIUBICTH 5K
eKOHOMiuHy Kkareropito. Jlo rpynu iHdopmauiiiHux
(hakTOpiB MOXKHA BIHECTH:

— iHdopMamiiiHi BiiHH;

— piBeHb iHpOpMaTH3allii CyCHiIbCTBA;

—TpPOMOLISL  PErioHy, y4acTb IPEICTaBHHKIB
perioHalbHUX OpraHiB Biagu Ta Oi3Hecy y spMapkax,
BUCTaBKaxX, (opymax, Oi3HEC-MICisIX  IPUCBIUCHUX
MpPe3eHTAIli] MOTCHI[ITHIX MOKIIMBOCTEH PETIOHY.

l'eononiTryHe MONOKEHHS TEPUTOPIi € CKIIAJTOBOIO
YaCTHHOIO 1 PO3BUTKY Ta IIEBHOI MIpOI0 BH3HAUa€E ii
iHTepecu. BucTymaroun B SKOCTI pecypcy, TeOIOINiTHIHE
po3TallyBaHHS BIUIMBA€ Ha BHPILIEHHS EKOHOMIYHHX,
COITIaJIbHUX, TIOJNITUYHHUX 1 MUTaHb SK JAEPKABHOTO, Tak 1
perioHansHOro pisHsA. Jo reomomithyHUX (DAKTOPIB, IIO
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BU3HAYAIOTh 1HBECTHUIIMHMI KJIIMAT, MO)KHA BIITHECTH:

—reorpadigHe po3TanryBaHHS;

— po3Mip TepuTOPii;

— OJIU3BKICTH 10 KOP/IOHIB;

—HasBHICTh PECYpPCiB Ta JOCTYH 0 HUX;

— KIJIBKICTb 1 CKJIaJ] HACEJICHHS.

T'eonomiTHUHMI YMHHUK Ma€ 3HAYHWI BIUIMB Ha
3MATHICTh PETIOHIB 3ajJlyyaTH Kamitaia. Bigomo, 1110
MIPUKOPIOHHI PETiOHM COLAJIBHO Ta €KOHOMIYHO € OLibII
PO3BUHEHUMH, HiXK TEPUTOPIL, SKi € BiTAICHUMU BiJ| JTiHii
JIEPKABHOTO KOpAOHY. Taka 3aKOHOMIPHICTh, B IEPIIy

4epry, IOSCHIOEThCS CIPHATIMBAM reorpadidvHuM Ta
TEONONITHYHUM  PO3TAIIyBaHHAM, IO  JIOHOMArae
MOKpUBaTH  JedimuT (IiHAHCOBUX pEecypciB  330BHI.

Bru3pkicTh KOPIOHY Haga€ TOJATKOBI IepeBaru y BUTIIII
HU3BKMX BHUTPAaT Ha IIEPEBE3CHHS, pa3oM 3 TUM
MiABUIIYIOYH KOHKYPEHTOCIPOMOXHICTE  PEriOHAJBHUX
TOBapiB NPH EKCHOpTi y cycigi kpainu. [lonermenunit
JIOCTYIl JI0 pErioHaJbHUX pHHKIB CYCIIHIX JepXaB €
PYIIIHHOIO CHIIOO JJIsl aKTHBI3alil MXKHAPOJHOT TOPTiBII,
10 BEIUKOK0 MIipOIO MPUBAOIIOE i1HO3EMHUX 1HBECTOPIB Ta
CHOHyKa€ iX BKJIQJAaTH KOWITH Yy BHPOOHHLTBO Ha
TEpUTOPii IPUKOPJOHHHUX PETiOHIB.

Baxnusoro 3HAYEHHS npu TIPUAHATTI
IHBECTHIIIMHUX pIilIeHp Mae iHpopMalis Mpo MO3UIil Tol
YW IHIIOI KpaiHM B CHHCKY MIKHapOIHUX EKOHOMIYHHX
perituariB.  OIIHIOOYM  IHBECTHIIIHHUN  MOTEHINA,
3apyOiXHI 1HBECTOpPHM 3BEPTAIOTh YBary Ha aHAIITHYHY
iHpopMalliro, cTaTUCTUYHI JaHi. Po3poOka MopiBHUIBHUX
OLIIHOK 1HBECTHULIHHOI NPHUBAaOIMBOCTI KpaiH CBiTy 1
perioHiB Oyina 3amouatkoBaHo 40 pokiB Tomy. Cepen
TIepIInX JIOCTIPKEHb y 1iK cdepi Oyau HayKOBI po3pOOKH
NpeAcTaBHUKIB  ['apBapacbkoi  mIKoiM [5]. Ha
CBOTO/IHIIIHIM JeHb iCHYe BeNMKa Ipyna €KOHOMIYHHX
MTOKA3HUKIB, Cepell SIKMX MOYKHA BUAUIATH iHAEKC J[XwHI,
iHAeKC TI00aTbHOI KOHKYPEHTOCIPOMOXKHOCTI, 1HIEKC
CHPUHHATTA KOPYNIii Ta MOKA3HUK JIETKOCTI BEIEHHS
0i3Hecy.

Iagexc JKuMHI — € CTATHCTHYHUIN IOKA3HUK, IO
JIEMOHCTPY€ pO3ILIAPYBaHHSA HACEIeHHS KpaiHu abo Xk
OKpPEMOT0 pEerioHy 3a pIiBHEM MarepiajbHUX JOXOIIB,
TOOTO CTyNEHEeM HaKOIMYeHOro Oararcta. [lanuii iHmEKC
MOXe OyTH OpIEHTHpOM Ui IiHBECTOpa Ta OJHHM i3
€JIEMEHTIB CUCTEMH OLIIHFOBAHHSI COLliaJIbHO-€KOHOMIYHOTO
PO3BUTKY KpaiHH M perioHy 3arajiom [8].

[Hnexc rn06anbHOI KOHKYPEHTOCHPOMOXKHOCTI —
OIOPIYHUHA ITOKa3HWK, pO3PAaXOBaHHHA 3a METOAHUKOIO
BcecBiTHROTO €KOHOMIYHOTO (hOpyMy, IO XapaKTepU3ye
KOHKYPEHTOCIPOMOXKHICTh KpaiH CBITY, SIKi 3HAXOISATHCH
Ha pI3HUX PIBHAX EKOHOMIYHOTO po3BHUTKY (YkpaiHa
3aiimMae 85 mosmmito i3 138 kpain 3a pesympratamu 2016
poxy) [2]. .

Inpexc cHpuiHATTS KOpyHuUli — IOKAa3HUK, SKUAN
YKJIaJJa€ThCsl MIDKHAPOJHOKO oOprasizaimiero Transparency
International i 6a3yerbcst Ha ONMMTYBAHHSX MDKHApPOJHHX
(hiHaHCOBHUX Ta MPaBO3aXHUCHUX E€KCIEPTiB (3a IiACyMKaMH
2016 poky Haa kpaina 3aiimana 131 no3umnito B pedTHHTY
i3 176 xpain, pa3oM 3 TakuMmu KpaiHamu, sk Ipan, Henau,
Kasaxcran, Pocis) [11].

Jlerxicte BemeHHs Oi3Hecy (Doing business) —
PEHTHHT JIETKOCTI BEIEHHS MiANPUEMHHUIILKOI TisTbHOCTI
32 TAaKUMH KpHUTEPIAMH SK: OTPHUMAaHHS [03BOJly Ha
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OyIIBHHMLITBO, JIETKICTh BiIKPUTTS HOBOTO Oi3HECY Ta HOTO
peecTpatlisi, 3aXKUCT MPaB IHBECTOPIB, OTPUMAaHHS KPEHTIB,
wiata nojarkie romo (y 2015 pomi Ykpaina 3aiinsia 83
micrie i3 189 kpain) [10].

Sk  mpaBmio, 1HO3EMHI IHBECTOPH HAaJalOTh
repeBary perioHaM i3 BHCOKMM piBHeM YypOaHizamii Ta

HasBHICTIO KBaJiiKOBaHMX TPYINOBUX pecypciB, i3
PO3BUHEHOIO  IHPPACTPYKTYpOIO 1 eKOHOMikor. B
KOHTEKCTI BHILECKAa3aHOTO, BAXJIMBUM € YHHKHCHHS

acuMeTpii B 3aJy4eHHI NPSIMHUX IHO3EMHUX IHBECTHLIN /10
OKpeMHX  aJMiHICTPaTUBHO-TEPUTOPIAILHUX  OJUHUIIL
KpaiHn Ta TMOOKO BHPaXXEHOI TEHACHIIi 10 HaaMipHOI

L 2

acHMeTpii 3aJTydeHHs iHBECTHUIIIH.

BUCHOBKH I
MOJAJBIINX JOCIKEHD

HEPCIIEKTUBHA

BpaxoByroun BuIe3a3HAa4eHE, MOXHA 3pOOUTH
BHCHOBOK, III0 3 TOYKH 30py HOTCHIIHHUX IHBECTOPIB Ha
KOHKYpPEHTOCIIDOMOXKHICTh ~ PETriOHaJbHOI ~ €KOHOMIKH
BIUIMBae Oe3nmiy (akTopiB, siki MaroTh iH(opMaUiiiHu,
COILabHUM, €KOHOMIYHUH, MOJITUYHHHA, TEOMOITHUYHUN
Ta MpaBoOBUM xapakrep. He MeHII BaXJIMBOrO 3HAYEHHS
IIPY  OLIHIOBaHHI MOXJIMBOCTEH pErioHy 4YM KpaiHu

3aJIy4aTn iHBCCTI/IHﬁ Ma€ aHalli3 CTAaTUCTUYHUX JaHUX,

KOHIIEHTpalil 1HBECTHI[Ii HAaBKOJIO HAaHPO3BUHEHININX . : N X

perionie ta wict. [lpoBesierss omimki (akropis  PE3YUBTATIB  MDKHADONHMX  peHTHHTiB.  Po3KpuTTs
iHBECTHUIHHOT IPUBAGIMBOCTI PETiOHIB i3 HU3bKKM piBHem ~ THHHHKIB  IHBCCTHUIIMHOL HPHBa6HUHBO?T1 PET10HY
PO3BUTKY, J0IOMArae BUPOOMTH e(eKTMBHMI Mexawizm ~ CTAHOBHUTbL  BEIMKUM  JIOCIIHUIBKHM  IHTEpEC, IO

moTpedye MoAaIbIIOr0 BHBUSHHS 3 OTJISAY Ha AWHAMIYHI

MiABUIIEHHS  IHBECTHLIHHOI  JisUIBHOCTI B HHX, k ol P
3MIiHHM B CBITOBilf €KOHOMILI.

SMCHINYIOYN PU3BUK YTBOPCHHS 3a3Ha4YEHO1 pel"iOHaIH)HO.I.
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Manbko AsekcaHapa AJieKCaHIPOBHA

HCCJIIEJOBAHUE ®AKTOPOB MHBECTHUIIMOHHON NPUBJEKATEJBHOCTU PETMOHA B
KOHTEKCTE ®OPMHUPOBAHUSI OCHOB OBECHEYEHUS EI'O KOHKYPEHTOCIIOCOBHOCTHU

Hecmomps na mo, umo muozue omeyecmeentvie u 3apyoexcHvie uccied08ament 3aHUMAiomces usyieHuem npoonem
UHBECMUPOSAHUSL, HA Ce200HAUHUT OeHb, 60NPOC OnpedeneHus UHBECTNUYUOHHOU NPUBTEKAMENbHOCIU PeUOHA OCIAemCsl
OMKPLIMbIM, He UMEemcs makKdice eOUHOU cucmembl Kiaccugpurayuy akmopos UuH8eCmMuyUOHHOU NPUELEKATNENbHOCHI.
Hns omeuecmeenHoll HAYKY 9MO HANPAGIeHUe ABNAEMC NEPCNEKMUBHbIM U AKMYAIbHbIM, 0COOEHHO npu GOpMUposanuu
cmpamezutl  pecuoHAIbHO20 paszeumus. [IpoeedeHo uccied08anue UHEECMUYUOHHOU NPUGTEKAMENbHOCU PecUoHd,
BbIAGNIEHbL  OCHOGHBIE (hakmopvl, euusiowue Ha Hee. [IpoaHanusuposamvl HAyyHvle MpyOobl OMeYeCmMEeHHbIX
uccreoogamerneil, NYOIUKAYUU U OMYENMbl MeNCOYHAPOOHBIX OpP2aHU3AYUL, OAHHbIE MEHCOYHAPOOHLIX IKOHOMUUECKUX
petimuneos. Onpedeneno, umo UHEECMUYUOHHASA NPUBTEKAMETbHOCb Pe2UOHd — COBOKYNHOCHb NPUSHAKOS, CEOUCMS,
NPUCYUUX ITNOMY PE2UOHY, HA OCHOBE KOMOPBIX OA3UPYemCs OYeHKa UHBECmOopa, N0 CHOCOOHOCTU pecUuoHa P PeKmusHo
npugnexamo kanuman. O6odwue pe3yrbmamul NPOGEOEHHbIX UCCIEO08AHUT, KACAIOWUXCA UHBECUYUOHHO20 KAUMAma u
De2UOHATLHOU NPUBLEKAENbHOCIY, BbIOENEHO Yemblpe ZPYnnbl (axKmopos, eIuAIOWUX Ha NpUHAMUEe UHEECTOpaMU
peuienuil: 00uecmeeHHO-nOIUMUYecKue, IKOHOMUUecKue, uHpopmayuonnvle, ceononumuyeckue. I pynna obwecmsenno-
RONUMUYECKUX PaKmopos Xapaxmepusyiom Kauecmeo mpyoogblX pecypcos, 0enosylo cpedy pecuoHd, NOIUMUYECKYIO
cucmemy, 0aem 603MOIUCHOCHb OYEHUMb YPOBEHb PA3GUMUs COYUATLHOU UHPPACMPYKMYPbI, 3AKOHOOAMeNbHy0 6a3y 6
cipepe uneecmupoganus. IKoHOMUYECKUe Dakmopvl GOpMupyiom KapmuHy pacnpeoenenus pecypcos, GIUAWUX Ha
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00X00HOCMb UHBECTMUYUOHHBIX NPOEeKmo8. B coepemennvix ycnosuax paszeumus Mupogozo X03:aicmea HabIooaemcs
ycuneHue poau uHopmayuy 8 00CMUICeHUU COYUAIbHO-IKOHOMUYecKo2o npozpecca. Ilooaua npasousotl, 0ocmogepHoll,
aKmyanbHoU uHgopmayuu o pecuoHe 8 8U0e PEeKIAMHbIX MEPONPUAMUL NPUBTIEKAEN UHBECHIOPO8, YCUIUBAEN UX UHmepeC
K pecuoHy, KAk K HOMEHYUATbHOMY O00beKmy Kanumanognodxcenus. Ieonorumuyeckue axmopul, ceA3aHHbIE
2eozpaguieckum pacnonoNCeHuem, pasmepom Mmeppumopu, YUCIEHHOCMbIO U IMHUYECKUM COCABOM HACeNeHusl, d
makdice OIU30CMbIO K 20CYOaAPCMBEHHBIM SPAHUYAM UMEIOM OOIbUoe 3HaUYeHue, 6edb M YaKmopuvl 8 Nepeyio ouepedsb
0bpawarom GHUMAHUEe UHEECMOPbL NPU NPOBEOEHUL OYEHKU npusiekamenvbHocmu pecuona. He menee sadicnoe 3nayenue
0711 UMUOIICA PE2UOHA ULU CIPAHbL UMEIOM Pe3yTbmambl OYEeHOK He3A8UCUMBIX IKCNEPIOB MENHCOYHAPOOHBIX OP2AHU3AYUL
u petimunzoevix acenmcme. Haubonee pacnpocmpanennvimMu noxasamensmu KOHOMUYECKO20 Xapakmepd, KOmopbie
MO2Ym NPUMEHAMbCS NPU UCCIe008AHUU UHBECHUYUOHHOU NPUBTEKAMENbHOCIU CIMPAHbL ABIAEMCs UHOEKC 80CHPUSMUS
KOppynyuu, uHoexc Jocunu, unoexc 2100aibHol KOHKYPEHMOCHOCOOHOCMU U pe3yIbMamsl petimunaa 1eeKocmi 6e0eHus
ousneca. Taxum o6pazom, no pesyiomamam aHATU3A YKA3AHHBIX (QAKMOPOS, MOJCHO NOJIYYUMb UHDOPMAYUIO O
NOMEHYUATILHBIX BO3MONCHOCMAX PEe2UOHd, HA OCHO8e 4e20 UHBeCMOp NPUHUMAEem peuieHue O YenecoodpasHocmu
UHBECTUPOBAHUSL.

Knroueevie cnoea: unmgecmuyuu, UHEBECMUYUOHHAS NPUBLEKAMENbHOCHb, De2UOHANbHAL IKOHOMUKA, (akmopbvl
UHBECTNUYUOHHOU NPUBTEKAMENbHOCNU, KOHKYPEHMOCHOCOOHOCHb.

Tsanko Oleksandra O.

STUDYING THE FACTORS OF INVESTMENT ATTRACTIVENESS OF THE REGION IN THE
CONTEXT OF FORMATION OF PRINCIPLES OF ENSURING ITS COMPETITIVENESS

Despite the fact that many national and foreign researchers deal with studying the problems of investment, the
issue of determination of investment attractiveness of the region remains open today, there is no single system of
classification of investment attractiveness factors as well. For national science, this trend is promising and relevant,
especially in the formation of regional development strategies. The research of investment attractiveness of the region has
been conducted, the main factors affecting it have been identified. Scientific works of local researchers, publications and
reports of international organizations, data of international economic ratings have been analyzed. It has been determined
that the investment attractiveness of the region is a set of attributes, properties inherent to the region, on which the
investor's opinion is based with regard to ability of the region to effectively raise capital. Having summarized the results of
the research on the investment climate and regional attractiveness, four groups of factors that influence decision-making
by investors have been singled out: sociopolitical, economic, informational, geopolitical. The group of sociopolitical
factors characterizes the quality of human resources, business environment of the region, political system, makes it
possible to assess the level of development of social infrastructure, the legal framework in the field of investment.
Economic factors form a picture of the distribution of resources, influence profitability of the investment projects. In the
current conditions of the world economy development one can observe an increasing role of information in achieving
social and economic progress. Submission of true, accurate, current information about the region in the form of
promotional activities attracts the investors, increases their interest in the region as a potential object of capital
investment. Geopolitical factors related to geographic location, land area, number and ethnic composition of population,
and proximity to national borders are of great importance, because the investors pay their attention to these factors in the
first place during evaluation of attractiveness of the region. Equally important for the image of a region or a country are
the results of assessments by independent experts from international organizations and rating agencies. The most common
economic indicators that can be used in the study of the investment attractiveness of the country is the Corruption
Perception Index, the Gini coefficient, the Global Competitiveness Index and the results of Ease of Doing Business
ranking. Thus, based on the results of the analysis of these factors, we can get information about potential opportunities of
the region, on the basis of which the investor decides on the advisability of investing.

Keywords: investments, investment attractiveness, regional economics, factors of investment attractiveness,
competitiveness.
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