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®IHAHCOBE 3ABE3NEYEHHSA IHHOBALIMHOIO
PO3BUTKY NIANMPUEMCTB AlK

BepwmieHko T.I". — k.e.H., doueHm [JBH3 “XepcoHcbkul JAY”

Jocniooceno cyuachuti cmamn QPiHancogo2o 3abesneueHtst iHHOBAYIIHO20 PO3GUMKY RIONpU-
EMCME A2PONPOMUCTIOB020 KOMNIIEKCY, PO3TAHYMO ddicepena PIHaHCysants iHHOBAYIIHOT Oisilb-
HOCMI Ma BUBHAYEHO, WO 3a OCMAHHI 15 POKI8 OCHOBHUM OXHCEPENOM (DIHAHCYBAHHA € GIIACHI
@inancosi xowmu. Takooic eusgneni npobnemu Qinancogoeo 3abesneyents aspapHoco CeKmopy
ma OOLPYHMOBAHI OCHOBHI HANPSIMU YOOCKOHALEHHSL (DIHAHCO8020 3aDe3NeUeHH s [HHOBAYILIHO20
pozsumxy nionpuemcma AIIK.
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Bepmuenko T.I. @unancosoe obecneuenue unHosauuonnozo pazsumus npeonpusmuii AIIK

Hccnedosaro cospemernoe cocmosinue (UHAHCo8020 0becneueHs UHHOBAYUOHHO20 PA3GUMLSL
nPeOnpUsIMuLl a2ponpOMbIUIEHHO20 KOMIIEKCA, PACCMOMPEHbL UCOYHUKY (OUHAHCUPOBAHUSL UHHO-
BAYUOHHOTL OESIMENLHOCHIL U ONPEOENEHO, YMO 3a OCTeOHUe 15 iem OCHO8HbIM UCOYHUKOM (PUHAH-
CUPOBAHUSL ABTAEMCSl cCOOCMEeHHble uHaHcosble cpedcmea. Taxoice 8biaseHbl NPodeMbl QUHAHCO-
6020 0becneyeHUst azpapHO20 CeKMopa U 0DOCHOBAHbBL HANPAGTIEHUS YCOBEPUIEHCIMBOBANUSL (PUHAHCO-
6020 0becneueHst UHHOBAYUOHHO20 pazeumus npeonpusimutl ATIK.
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Vermijenko T.G. Financial provision of innovative development of aaricultural enterprises

Investigates the current state of the financial providing of innovative development of enterpris-
es of agroindustrial complex are considered funding sources of innovative activities and deter-
mined that over the last 15 years the main source of financing is own funds. Also identified the
problems of financial support to the agricultural sector and the directions of improvement of fi-
nancial provision of innovative development of agricultural enterprises.

Keywords: innovation activity, innovation processes, budgetary financing, agriculture.

IMocranoBka mpodiemMn. [HHOBAIIHUI PO3BUTOK arapHOTO CEKTOPY €KOHO-
MIKH 3YMOBJICHHH HEOOXIJHICTIO TONIYKY HOBHUX MEXaHI3MIB 1 METOMIB B3a€MOIii
BCiX YYaCHHKIB iHHOBaIiifHOro mporecy. KimrouoBum ¢akropom akTuBizamii iHHOBa-
IAHOT MiSUTBHOCTI € BHUPINICHHS NPOOJIeM BiAMOBIIHOTO (hiHAHCOBOTO 3a0e3reueH-
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HsI, 30KpeMa (YHKIIIOHYBaHHS PHHKY CYY9aCHUX BHCOKOC(PEKTHBHHX arpOTEXHOJO-
il BUPOOHULITBA CLIBCHKOIOCIOAAPCHKOI Mpoaykuii. Bucoki iHHOBAIiHHI arpoTex-
HOJIOTIi YMOXITUBJIIOIOTh OJICPXKYBAaTH BPOXKAWHICTh O3MMOI MIICHUI 75-95 1/ra,
Kykypymsu Ha 3epHo — 90-130, coi — 38-46 1/ra Tomo. Ase Uil iX BIPOBAIKCHHS
MOTPiOHI 3HaYHI KamiTalOBKIaJAeHHS i 00iroBi komru.[1, ¢.5]

B cyuyacHux ymMoBax eKOHOMIKH YKpaiHH MOKIJIMBOCTI (hiHaHCOBOTO 3a0e3re-
YeHHS IHHOBAIIMHUX IPOIECIB, Y TOMY YHUCII W iHHOBAIlIHHOTO OHOBJICHHS TEXHO-
JIOTil  CUTBCHKOTOCIIONAPCHKOTO BHPOOHMIITBA, OOMEXeHi. ToMy BHKOpHCTaHHS
HampalboBaHUX Y CBITOBIM MPAKTUIl METOMIB (piHAHCYBaHHS 1HHOBALIMHOI [isIb-
HOCTI Ta ajamnTaliis X 0 YMOB yKpaiHChKOT €KOHOMIKH HAaO0YyBaIOTh I103a4ePrOBOTO
3HaueHHs. CTae HEOOXiJHMM MOMYK e(QEeKTHBHHX IHCTPYMEHTIB (hiHAaHCOBOTO 3a-
OesrneyeHHs 1HHOBAIIH 1 MPUHIUIIOBO HOBHX JUKepen, (GOpM Ta METOAIB (hiHAaHCY-
BaHHS HOBITHIX TEXHOIOTIH.

AHani3 ocTaHHiX HociimxkeHb i myOJikamii. TeopeTHdHNM Ta MPAKTUYHUM
acriektaMm (iHaHCYBaHHS 1HHOBaliitHOI misibHOCTI mianmpuemctB AIIK mpucssiueHi
HAyKOBI IpaIlli BiIOMUX BITUM3HSHUX yUeHHX, TakuX sk I1. byoenka, A. I'puHbKOBa,
O. I'yn3e, O. 3inuenka, B. Impuyka, I1. Cremtoka, JI. ®enynosoi, JI. Apemenko ta
iHmmx. PazoM 3 THM, He3Bakal4u Ha 0araToacleKTHICTh HAYKOBUX JOCII/KEHb,
PSIL TMTaHb, IOB’A3aHUX 3 OCOOIMBOCTAMH (DIHAHCOBOTO 3a0€3MEUEHHs CYy4aCHHX
pecypco30epirarounx TEXHOJIOTIH BUPOOHHUIITBA CUTLCHKOTOCIIONAPCHKOT MPOAYKIILi,
3aJIMIIAFOTHCS HEJOCTATHBO BUBYEHUMH.

ITocranoBka 3aBaaHHsi. MeTOI0 JOCHiIKEHb OyJIO OLIHUTH CYJacHHM CTaH
(hiHaHCOBOTO 3a0e3MeveHHs IHHOBAIIMHOTO PO3BHTKY Minnpuemcts AIIK ta o0rpy-
HTYBaTH HaIPSIMU HOTO yIOCKOHATICHHS.

Bukian ocHoBHOTo MaTepiany aociimkenHs. HaykoBi nocmimkeHHs y ramysi
CLITBCBKOTO TOCIIONApCcTBa B YKpaiHi (piHaHCYBANHKCS 3a AEKUTbKOMa KaHanamu (de-
pe3 BIAMOBiIHE MiHiCTepCTBO, HamioHansHy akaaeMmito arpapHUX HayK TOIIO), IO
JIaJI0 pe3yJIbTaTH 3 BUCOKMM IMOTEHIIAIOM KoMeplliaiizaii, ane npodieMa moJsrae
B TOMY, II[0 3HAYHA YACTHHA YKPATHCBKHX arpapiiB, 0COOJWBO BeHKI arpodipmu,
MaiiKe MMOBHICTIO 30pIEHTOBaHA Ha 3aCTOCYBaHHS 3apyOiKHUX iHHOBamii. Ile dop-
Mye€ cepio3Hy 30BHIIIHIO 3aJICKHICTh KpaiHHM y Il cTpateriufiil cdepi, axka npu
I[OMY MAa€ BEJIMKUH eKCIIOPTHUH MOTEHITia.

Ha miampueMcTBax arpornpoMHUCIOBOIO KOMILISKCY 1HHOBAIlIHI MPOIecH pea-
JI3YIOThCS y TaKUX (opMax, sK:

1) mpoBamKeHHS HOBHX MPOIYKTIB;
2) 3anpoBaKEHHS HOBHMX CITOCOOIB Ta METOIIB FOCIOAAPCHKOT isSUTBHOCTI;
3) BUXim MiANPHEMCTBA HA HOBI PUHKH 30yTy CLTBCHKOTOCITIOAAPCHKOT MPOIYKILT

Ta CUPOBUHU;

4) momIyK ajJbTePHATHBHUX JKEPESl CHDOBUHHOTO 3a0€3I1CUCHHS;
5) 3acTocyBaHHS HOBHX IiJXOJIB MO0 KAJPOBOI MOJITHKH;
6) mepexinm 10 epeKTHBHUX MEXaHI3MIB YIIPABIIHHS TOCIIOAAPCHKOIO isLTBHICTO.

JocmimKeHHsT 1HHOBAIHOTO PO3BUTKY YKpaiHW MOKa3yloTh, IO 3a OCTaHHI
POKH piBeHb iHHOBaILiTHOT akTUBHOCTI mianpueMcTB AIIK cyrreBo 3HM3UBCS. Tak, y
2014 poui iHHOBAIIHOIO TiSUTBHICTIO Y IPOMHUCIOBOCTI YKpaiHu 3aiiManocs Oin3b-
ko 11 % Bij iX 3aranpHOI KiUTBKOCTI, TOA1 siK Yy 2010 pomi — 6mm3bko 14 %. s mo-
piBasaEs y CLHA, Smnowii, Himequnni # ®paHmii 4yacTka iHHOBAMiHHUX MiATIPH-
eMcTB cTanoBUTE 70-80 % Bix iX 3arajapHOI KiTBKOCTI.
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[HHOBAaIITHA MISITBHICTD MOTPeOy€e 3HAYHHUX (DIHAHCOBUX BKJIAJICHb 1 Ma€ BUCO-
KHAH CTYIIHb PU3UKY, IO BUMArae ii 0coONMBOI MiATPUMKH, TaK SK CYTO PHHKOBI
MEXaHI3MH HE MOXKYTh 3a0€3MeUnTH TepeTiKaHHsI HeOOXiIHUX pecypciB AJis 31iiic-
HEHHS MEePCIIEKTUBHUX MAaCIITAOHUX IHHOBAIIMHUX MPOEKTIB, OCOOJIMBO B COIialb-
Hill cgepi. DiHaHCYBaHHS IHHOBAIIMHOI MIsUIBHOCTI BH3HAYa€ YCIIX YU HEBAAUY
IHHOBAI[IMHUX MIPOEKTIB 1 MporpaM. 30aTHICTh MiAIPUEMCTBA aKyMyJIIOBAaTH JOCTAT-
HBO KOINTIB JJIs peattizallii iIHHOBAIiHHUX 3aJyMiB BIUTHBA€E HA NMIBUIKICTh BUBEICH-
Hs IHHOBAIIil HA PUHOK, a OT)Ke — Ha il KoMepLiiHui ycrmix. OHaK He KOXKHE ITiJI-
PUEMHHIIBKA CTPYKTYpa Ma€ JOCTATHHO BIACHUX KOIITIB JUIS I[HOTO, IO 3YMOBIIIOE
MOMIYK 1HIIUX JDKEepeNn iX HaJXO/DKeHHS. [HBecTHIll, 3ailydeHi 3 pi3HUX IDKepe,
MaloTh pi3Hy IiHy. Ha iX BapTicTh BIUIMBAIOTh, 30KpeMa, opraHizaiiiina hopma ¢i-
HAaHCYBaHHS 1 TPUBAJICTh iHBeCTHIiHHOrO Tepiony. Bubip edexruBHux dopm di-
HAHCYBaHHS IHHOBAIIMHWX TPOTpaM 1 MPOEKTIB 3a0e3leuye BUCOKY EKOHOMIUHY
BiJiZlady 1HHOBATOPY Ta iHBECTOPY.

[bxepenamu ¢iHaHCYBaHHS 1HHOBAII{HOI AiSIIBHOCTI MiANPUEMCTB MOXKYTh
OyTH pi3HUMH, Ha CHOTOJIHI IIe MOXYTh OyTH:

1) BuacHi ¢iHAHCOBI KOIITH:

- TpOIIOBa YacTHHA BHECKIB BJIACHHKIB ITiIIPUEMCTBA;

- MoOini3awis BHYTPILIHIX aKTUBIB;

- HaKOIWYEHHS, YyTBOPEHHI B pe3yJIbTaTi rOCIOAAPChKOl MisTBHOCTI (TIpHOy-

TOK, aMOPTH3aIlis);
2) 3amydeHi (piHAHCOBI KOIITH:

- eMicls aKIii;

- 1oOpOYHMHHI BHECKH;

3) Tlo3ukoBi (iHAHCOBI KOIITH:

- KpeauTu (OaHKIBCHKHM, JI3UHT, (hpaHdaii3uHT, popdeiltunr);

- 0€e3BiJICOTKOBI IIO3UKH;

- JI0JbOBA Y4acTh, 3aCHYBAaHHS CIUIBHUX MiANPHEMCTB;

- po3MilieHHs obmirariii (puc.1).

Sk cBiguaTh nmaHi Ta0J.1, OCHOBHHM JDKepeiaoM (iHAHCYBaHHS IHHOBAIiMHOT
IISUTBHOCTI MIINPHEMCTB YKpaiHu 3a ocTaHHI 15 pokiB € BimacHi kKomTH. BiacHi
(hiHAHCOB1 KOIITH BUKOPUCTOBYIOThCSI HalwacTime /i (hiHAHCYBAHHS HEBEIIMKHX 3a
oOcsiramu poOiT iHHOBALIHUX MPOEKTIB UM MporpaMm (HaIpHKIAMA, BIPOBAIKECHHS
CHUCTEMH CTaHAAPTIB SKOCTI, MOJICPHI3allis NEAKUX BUIIB YCTATKYBaHHS, MOIU(iKa-
I1is1 TPOAYKIII{ TOIIO).

Tak, y 2000 poui y 3arajibHiif CymMi BUTpAT BJIACHI KOIITH 3aitmanu 79,6 %, a 'y
2015 poui — 97,2 %. Ha octanHROMY MicCIi KepeloM (iHaHCYBaHHS € Iep>KaBHI
komrty, y 2000 pori ix yactka craHoBmia 0,4 %, a'y 2015 pori — 0,39. Y 3aranbHiit
CyMi BUTpAT HE3HAUHY YaCTHHY 3aifMalOTh KOIITH iHBECTOPIB, 1 ACSIKY YaCTKy — iHII
JoKepena.

Ipu popmyBanHi crcTeMu (iHAHCYBaHHS IHHOBAIIIHOL TIsUTHHOCTI HEOOXITHO Opatw
JI0 yBaru 00’ €KTUBHI TPYTHOII ITEpeX0y YKpaiHH Ha IHHOBAIIHHY MOJIENb EKOHOMIYHOTO
PO3BHTKY, 3yMOBJICHI JIE(MIIIMTOM IHBECTHIIIHHUX PECYPCIB 1 BUCOKUMH MaKPOSKOHOMIY-
HUMH pU3HKaMH iHBecTyBaHHs. OJIHaK IHHOBAIlIHHA JISUTBHICTD «BIATIATYE» Ha ceOe pecyp-
cH, HeoOXi/THI 1711 BUKOHAHHS 3aIUIAHOBAHUX POOIT 3 BUITYCKY OCHOBHOI TPOIYKIIIi, 110
CTBOPIOE CHTYAIIIFO TPOTHAIL 3 OOKY BIIIOBITHIX CITY0 1 OTpeOye BTpyYaHHS BUIIIOTO
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MEHE/DKMEHTY JUTS Y3TOILKEHHSI Ta ONTHMI3allii CTPYKTYpH (PiHAHCOBUX BUTPAT MiATIPHEM-
CTBa, po3pobIIeHHs eheKTUBHOI (hiHAHCOBOI MOJITHKH.
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Puc. 1. Pcepena pinancysanns innosayiiinol disibHoCMi.

Ta6auus 1 — xepesia ¢pinancyBanHs iHHOBaUiiiHOT AisIbHOCTI (MJIH. TPH.)

3aranbua cyma Y TOMy YMCIli 38 PaXyHOK KOIUTIB

Poxu BUTpAT BJIACHUX ;[%%1;&122;);0 ;gggg?g;{’é iHIII JpKeperna
2000 1757,1 1399,3 , 1331 217,0
2001 19714 1654,0 55,8 58,5 203,1
2002 3013,8 21418 455 264,1 562,4
2003 3059,8 21484 93,0 130,0 688,4
2004 4534,6 3501,5 63,4 112,4 857,3
2005 5751,6 5045,4 28,1 157,9 520,2
2006 6160,0 52114 114,4 176,2 658,0
2007 10821,0 7969,7 1448 321,8 2384,7
2008 11994,2 7264,0 336,9 115,4 42779
2009 7949,9 5169,4 127,0 1512,9 1140,6
2010 8045,5 4775,2 87,0 24114 7719
2011 14333,9 7585,6 149,2 56,9 6542,2
2012 11480,6 7335,9 2243 994,8 2925,6
2013 9562,6 69734 24,7 1253,2 1311,3
2014 7695,9 6540,3 344,1 138,7 672,8
2015 13813,7 13427,0 55,1 58,6 2730

* jami HaBeneHi 6e3 ypaXyBaHHS TMMYAacOBO OKyHOBaHO! TepuTopii ABTOHOMHOI Pecry6iiku
Kpum, m.CeBacTomnosist Ta YaCTUHU 30HH TIPOBECHHS aHTUTEPOPHUCTUYHO]T Orepatii.

CyuacHmii ctaH (hiHaHCOBOTO 3a0e3TNedeHHs IHHOBaIlIHHOI isUTBHOCTI B YKpai-

Hi NpeaACTaBJICHE TAKUMHU npo6neMaM1/1:




ExoHOMIYHI HayKH " 13

- Opak BJIacCHWX KOINTIB, CIPUYMHEHHWHA HE3aJ0BUILHUM (DIHAHCOBHM CTaHOM
MiANPUEMCTB;

- BHCOKA BapTICTh KPEAUTHUX PECYPCIB;

- HEpO3BUHEHICTh PUHKY BEHUYPHOTO KaIliTally, 0 3yMOBIIIOE HU3bKUI PIBEHb
y4acTi BITUU3HSIHUX 1HBECTOPIB;

- IepKaBHA MiATPUMKA Y opMi mpsiMoro (iHaHCYBaHHS Ma€ iCTOTHI OFOJUKETHI
0OMeXeHHS Ta HE Y3To/KCHA 3 TIPIOPUTETAMH IHHOBAIIIHHOTO PO3BUTKY;

- HaJaHHS [OJATKOBUX MUIBI MiJIPUEMCTBAM, SIKi 3[1HCHIOIOTh NPOIYKTOBI 1
TEXHOJIOT1YHI 1HHOBAIil, BUCTYyNa€e A1I€BUM MEXaHi3MOM BIUIMBY JEp:KaBU Ha TpHC-
KOPEHHs 1HHOBAIITHUX TPOIIECiB;

- IPUHIUTHY (OpMyBaHHS Ta PO3BHTKY CIIEIialli30BaHUX JIEPKaBHUX (KOMYyHa-
JIbHUX) IHHOBaLIHHUX (PIHAHCOBO-KPEAUTHUX YCTAHOB B YKpaiHi;

- TOMiHYBaHHS MEXaHi3MiB caMO(iHAHCYBaHHS,

- 0OMEXEHICTh 30BHIIIHIX JKEPENT 3aTy9IeHHS KOIIITIB.

VYce 1e 3yMoBIIO€e MOTpedy B yIOCKOHAIGHHI MeXaHi3MiB (DiHaHCYBaHHS 1HHO-
BamiiHOl MisutbHOCTI. [IpH 11bOMY, (DiHAHCOBA MOJTITHKA KOXKHOTO MiANPHEMCTBA Ma€
BIAMOBIZATA TAKUM BUMOTaM:

- OYTH y3TOJKEHOIO 31 CTpaTErielo po3BUTKY OpraHi3allii;

- 3a0e3neuyyBaTH FHYUKiCTh HiANPUEMCTBA, HOTO 3AaTHICTh 10 HEPEPO3NOALTY
(hiHAHCOBHX IOTOKIB 3TiHO 3 BU3HAYCHUMHU IUIAMHU;

- 3abe3neuyBatu ¢iHAHCOBY CTaOIIBHICTh OpraHizallii;

- OyTH 37aTHOIO J0 aKyMYNIOBAaHHS (DiIHAHCOBHUX PECypCiB Ta iX €(EeKTUBHOIO
BUKOPHUCTAHHSL.

Taxi migxoau 10 popMyBaHHS (HiHAHCOBOT MOJITHKH AAFOTh 3MOTY ITiIIPHEMC-
TBY (piHAaHCYBAaTH TOIIYKOBO-AOCIIAHUIBKI POOOTH, CHPSMOBAHI Ha CTBOPEHHS i
BIIPOBADKEHHS HOBAIlil, 110 3a0e3MeuaTh HOT0 PO3BUTOK Pa3oM i3 OCHOBHOIO Iisi-
npHICTIO. BomHodac cucrema (iHaHCYBaHHS 1HHOBAINIMHOI MisUTHOCTI TOBHHHA
OyTH AELI0 BiIOKPEMIICHOIO, L0 BUSIBISETHCS Y (popMyBaHHI (iHAaHCOBOI cyOcTpa-
Terii mo0 (iHaHCYBAaHHS IHHOBAIIHUX MPOTPaM 1 MPOEKTIB.

VY cepennpoctpokoBiit mepcnekTusi (2015-2020 pp.) Ha puHKOBI pedopmu ¢i-
HAHCYBaHHS 1HHOBAIliI{HOI AisUTBHOCTI B YKpaiHi BIUIMBaTHME OOMEXEHICTh (DiHaH-
COBHX JDKEpeN, CIIPUYMHEHa SK 00 €KTUBHUMH YWHHHKAMH, TaK 1 MEperiKoJamH,
CBIZIOMO CTBOPIOBaHMMH KOHKYPEHTaMH, a TaKOX NE(IIHUTOM «IOBIHX» TPOIIEH y
0aHKIBCBKIH cHCTeMi H HU3BKUM DPIBHEM PEHTA0EIBHOCTI MiANPHEMCTB PEabHOTO
cextopy. Lle 3yMOBIIO€ OLIIBHICTh 3aCTOCYBAaHHS AKTUBHOI JIep>KaBHOI iHHOBAITi -
HOT MOJIITUKK.[3, ¢.11]

OCHOBHMMH HampsiMamMH BJOCKOHaJIEHHS ()iHAHCOBOTO 3a0e3IeueHHs] iIHHOBa-
IAHOT AISTBHOCTI HA MIJIPHUEMCTBAX €:

- NpUHAHATH 3aKOHU YKpainu «IIpo BU3HAYCHHS HAIIOHAIHHUX MPIOPUTETIBY
ta «[Ipo ¢opmyBanus banky Po3BHTKy», IO TO3BOJUTH CTBOPHTH 3aKOHOIABUY
0a3y JuIsi KOHIIEHTpallii pecypciB Ha (piHaHCOBOMY 3a0e3MEUYeHHI MPIOPUTETHUX
HapsMiB IHHOBALIHHOT JISTBHOCTI;

- 3akpinutu y IlogatkoBoMy Komekci YKpaiHH MOpSIOK 1 po3Mip HamaHHS
MOJATKOBUX IIIJIBI iHHOBALIHUM MPOEKTaM, KOHTPOJIb 32 IX BHKOPHUCTAHHSM 1 MO-
BEPHEHHSM KOIITIB 0 OIO/KETY B pa3i IX HELIIHOBOTO BUKOPUCTAHHS;
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- BCTaHOBHUTH OCOOJMBUI MOPSJIOK CTUMYJIFOBAHHS 1HHOBAIIMHOT MisTIbHOCTI
MiNPHUEMCTB, 30KpeMa, 3a paXyHOK aMOPTH3aIiiHOT Ta OAaTKOBOI HOJIITHKH 1 Kpe-
IUTYBaHHSI,

- 3ampoBaIUTH JOBIOCTPOKOBE ICp)KaBHE CTpaTeTiuHe IUIaHYBAaHHS iHBECTH-
LiltHOT AISIBHOCTI 3 BKJIIOYEHHSIM 0 HBOTO JIEPXKABHUX MPOTPaM PO3BUTKY, SIKI O
BIJTOBiaNK HAI[lOHAJIBLHUM IpiOpUTETaM, 1 mepeadauany ix 3a0e3neyeHHs (iHaH-
COBUMH pecypcamu;

- Kabinery MiHicTpiB YkpaiHu po3poOUTH HOPMATUBHI aKTH IIOA0 BUMOT A0
Jiep>KaBHUX 1HBECTUIIMHUX NPOEKTIB, SKI MiUIATalOTh 3aTBEPIKCHHIO Ha piBHI
KMY, rapanTiii ix ¢inancyBanHs, 30kpema bankom Po3BHTKy, a Takox po3poOUTH
KOMIUIEKCHY JlepKaBHy MporpaMy IIOIO PO3BUTKY BEHUYPHOTO iHBECTYBAaHHI B
VYkpaiHi.

BucnoBku. CyyacHuii ctan ¢inancyBanus mianpueMcts AIIK He 3a0e3mneuye
IHHOBaIIHHOTO PO3BUTKY. DIHAHCOBUX PECypCiB HEOCTATHBO 1 TOMy cucteMa (i-
HaHCOBOTO 3a0esneueHHsa arpapHoi cdepu morpedye TpaHcdopmaii. HeoOxinHa
nepeopieHTamis (piHAaHCOBOT TOJITHKH JEepKaBH Ha 3a0e3NeueHHS 1HBECTHIIMHUX
moTped IMiIPUEMCTB, Ma€ OYTH IMOCHJICHA 11 POJTb Y PETYIIOBaHHI BUPOOHUYHUX €KO-
HOMIYHUX BiHOCHH i, IEpeayciM, Yy MapUTETHOCTI MDKIaly3eBOr0 TOBapOOOMiHY.
Came 4yepe3 HeCKBIBAICHTHICTh Y TOBapPOOOMIiHi CIIbCHKOTO FOCIOAAPCTBA 3 HIIUMU
rayry3siMi €KOHOMIKH arpapHa cdepa Mae HU3bKY iHBECTHUIIIHY PUBAOIUBICTD.

OckinbpkH IHHOBALIIMHUK TIPOIIeC MOYKE CIIUPATUCS JIHIIIE Ha KOHKYPEHTHE PUH-
KOBE Cepe/loBHIIIe, epkKaBa Mae 3a0e3neuuTd (HiHAaHCOBY MIATPUMKY IiANPUEMCTSB,
sIK1 B3sUTH Ha ceOe Tarap iHHOBAIiHOI iHimiaTHBU. Bubip mkepen i popm ¢iHaHCy-
BaHHS 3aJICKUTh BiJ MEBHUX €TalliB iHHOBAIIHHOTO TpoOIleCy, MPHUOMY 3 HaOu-
YKEHHsIM JI0 3aBepIIAIBLHOT CTa/lii 3pOCTaEe poiib MPUBATHOTO cexTopy. OTXKe, y cHc-
TeMi (DiHaHCOBOTO 3a0e3MeueHHs 1HHOBAIIIN CITiJl JOTPUMYBATHCS MPUHIIMITY KOHIIE-
HTpaIii Aep>KaBHOI MIATPUMKM Ha (hiHAHCYBaHHI IHHOBAIIHOI AISUTHHOCTI MiANPH-
€MCTB Ha ITOYATKOBHX €Tarax iHHOBALIIHOTO IpoleCy Ta Ha BIPOBAHKECHHI TEXHO-
JIOT'IH.
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