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2R2+,25F,,F9# K372# ,3=6O?# +.FOF46# 2# 33# �4,2?O�.252M# +2+4F5=?W�3M@# DFO_�42+46# HF,,�E# 2#
,FL-2,F=6,2_#-#.2,>3++-2,F=6,2_#+2+4F53#q-43=3M#02=82+4125F#2R8+=25=3,F#L3=�_#1?H2_#
01-K-,P

%@# l2+=3H,??# 2>-L-F=6,F?# 03130-+6# ,F+3=3,-?# ,F# 72+8HF1+453,,2_# 8125,3# 01252H-=F+6#
3�3#5#&((%#72H89#F#OF0=F,-125F,,F?#03130-+6#&(%%#72HF#R�=F#24_3,3,F#5+=3H+45-3#,3E5F4.-#
RWHq34,�E#+13H+45@

&@# `# _2_3,4F# 01252O7=Fu3,-?# ,3OF5-+-_2+4-# i.1F-,�# 5# %$$%# 72H8# R�=F# 801FOH,3,F#
2R?OF43=6,2+46#8.FO�5F,-?#5#2>-L-F=6,�E#H2.8_3,4FE#,FL-2,F=6,2+4-#71FqHF,9#K42#01-53=2#
.#,352O_2q,2+4-#2L3,.-#13F=6,2M# �4,271F>-K3+.2M#+-48FL--9# 5# 42_#K-+=3#-#5#a542,2_,2M#
D3+08R=-.3#J1�_@

g@#)#R2=6u-,+453#+=8KF35#?O�.2_#�4,-K3+.-E#71800#?5=?34+?#?O�.#2R2R�FW�3M#-E#,FL--#-=-#
H-F=3.4#+F_272#�4,2+F9#2H,F.2#5#24,2u3,--#24H3=6,�E#=-L#�42#01F5-=2#_2q34#-#,3#1FR24F46P#
,313H.2#=WH-#2R�FW4+?#,F#?O�.3#42M#+41F,�#-=-#137-2,F9#7H3#2,-#012q-5FW4@

\@J2,>3++-2,F=6,�M#+2+4F5#q-43=3M#02=82+4125F#1FO,22R1FO3,9#2H,F.2#42K,2_8#02H+K348#
,3# 02HHF34+?# ,3# 42=6.2# 5# +-=8# 5�u38.FOF,,�E# 01-K-,9# ,2# -# 5+=3H+45-3# ,-O.272# 8125,?#
13=-7-2O,2+4-#,F+3=3,-?@#]F.9#,F01-_319#_2q,2#=-#+#02=,2M#85313,,2+46W#+K-4F46#K3=253.F#
01F52+=F5,�_9#3+=-#5+?#372#,FR2q,2+46#271F,-K3,F#2R1?H2_#.13�3,-?#5#H34+453#-#01FOH,25F,-?#
lF+E-# 5# O13=2_# 52O1F+43t# YF531,239# ,34@# l2�42_8# 5# 02=,2_# +_�+=3# �4272# +=25F# 24,3+4-# .#
E1-+4-F,F_9#_8+8=6_F,F_9#.F42=-.F_#5#J1�_8#_2q,2#42=6.2#_F=8W#42=-.8#43E9#.42#01-K-+=?34#
+3R?#.#42M#-=-#-,2M#13=-7-2O,2M#718003#-=-#43K3,-W@

V2q,2#01-53+4-#3�3#1?H#>F.421259#,-53=-18W�-E#52O_2q,2+46#_2,-421-,7F#�4,2?O�.252M#
0F,21F_�# J1�_F9# 2H,F.2# �42# ,3# 241-LF34# ,32RE2H-_2+4-# 4F.272# -++=3H25F,-?9# .F.# H=?#
+2513_3,,2M#2L3,.-#+2L-2.8=6481,272#02=2q3,-?#137-2,F9#4F.#-#372#HF=6,3Mu372#1FO5-4-?#+#
8K342_#-,4313+25#5+3E#�4,271F>-K3+.-E#71800@#

l2#HF,,�_#02+=3H,3M#)+38.1F-,+.2M#03130-+-#,F+3=3,-?#&((%#72HF#5#a542,2_,2M#D3+08R=-.3#
J1�_#012q-5F=2#&(&\('h#K3=@P#'^9g#�#18++.-E9#&\9g#�#8.1F-,L359#%&9%�#.1�_+.-E#4F4F19#%9\�#
R3=218+259# (9'�#4F4F19# (9\�#F1_?,9# 02# (9&�#3513359# 02=?.259#_2=HF5F,9# FO31RFMHqF,L359# 02#
(9%�#8OR3.259#.213ML359#713.259#,3_L359#_21H5�9#K85Fu3M9#L�7F,9#R2=7F19#718O-,#-#_F1-ML359#F#
4F.q3#.F1F-_259#.1�_KF.25#-#H187-E#�4,-K3+.-E#71800#A1-+@%BP
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717104
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=%1/`/# `418.481F# �4,-K3+.272# +2+4F5F# a542,2_,2M# D3+08R=-.-# J1�_# 02# HF,,�_#
)+38.1F-,+.2M#03130-+-#,F+3=3,-?#&((%#72HF
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`=3H834#24_34-469#K42#)+38.1F-,+.F?#03130-+6#,F+3=3,-?#&((%#72HF#,3#8K-4�5F=F#,F+3=3,-3#7@#
`35F+4202=?9#?5=?W�372+?#24H3=6,�_#24#J1�_F#137-2,2_#i.1F-,�@#)#`35F+4202=3#8H3=6,�M#53+#
18++.272#,F+3=3,-?9#+2+4F5=?5u-M#5#&((%#72H8#C%9h#�9#R�=#,F-R2=6u-_#,3#42=6.2#5#J1�_89#,2#-#
52#5+3_#72+8HF1+453X#4F.q3#5#,3_#012q-5F=-#8.1F-,L�#U#&&9\�9#R3=218+�#U#%9h�9#4F4F1�#U#(9C�9#
.1�_+.-3#4F4F1�#U#(9'�9#F1_?,3#U#(9g�9#3513-#U#(9g�9#_2=HF5F,3#U#(9&�9#FO31RFMHqF,L�#U#(9&�#
Q\T@#

SF# 012u3Hu33# +# _2_3,4F# 02+=3H,3M# 03130-+-# ,F+3=3,-?# H3+?4-=34-3# �4,271F>-K3+.F?# -#
�4,2?O�.25F?#+-48FL-?#5#a542,2_,2M#D3+08R=-.3#J1�_#-O_3,-=F+6@#�24?#+8�3+453,,�E#+H5-725#
5# +418.4813# 012q-5FW�-E# 5# J1�_8# ,3# 012-O2u=2# U# ,F# 03152_# _3+43# -# +372H,?# ,FE2H-4+?#
18++.2?O�K,23#,F+3=3,-39#,F#54212_#U#8.1F-,L�9#F#,F#413463_#U#.1�_+.-3#4F4F1�9#K-+=3,,2+46#
02+=3H,-E9#02#1FO=-K,�_#2L3,.F_9#853=-K-=F+6#24#'#H2#&'#4�+?K#K3=253.#-#+2+4F5-=F#,F#,FKF=2#
&(%&#72HF#&C(#4�+@#=-L#Q&T@#]F.2M#12+4#.2=-K3+45F#2H,272#-O#�4,2+25#_,272,FL-2,F=6,272#J1�_F#
0212H-=#2H,8#-O#,F-R2=33#2+41�E#012R=3_#+2L-2.8=6481,272#012+41F,+45F#02=82+4125F9#2H,F.29#
5�O5F,F#2,F#,3#42=6.2#-#,3#+42=6.2#.2,>3++-2,F=6,�_-#-#,FL-2,F=6,�_-#24=-K-?_-9#+.2=6.2#
�.2,2_-K3+.-_-#-#02=-4-K3+.-_-#0124-5213K-?_-@#

l13qH3# 5+3729# a542,2_,F?# D3+08R=-.F# J1�_# ?5=?34+?# ,3# 42=6.2# _,272,FL-2,F=6,�_# -#
02=-.8=6481,�_#137-2,2_9#,2#-#3H-,+453,,�_#FH_-,-+41F4-5,2Z4311-421-F=6,�_#2R1FO25F,-3_#
5# i.1F-,39# 7H3# 5# +-=8# -+421-K3+.-E# 01-K-,# ,3# H2_-,-18W4# 013H+4F5-43=-# 4-48=6,2M# ,FL--@#
)_3+43#+#43_9#5#J1�_89#,F1?H8#+#H187-_-#2R=F+4?_-9#8.1F-,+.-M#?O�.#5�+480F34#3H-,+453,,�_#
?O�.2_9#-_3W�-_#+4F48+# 72+8HF1+453,,272@#l2=8KF34+?#0F1FH2.+P#,F+3=3,-3#J1�_F#72521-4#-#
H8_F34#5#2+,25,2_#,F#18++.2_#?O�.39#F#0-+F46#-#K-4F46#2R?OF,2#013-_8�3+453,,2#,F#8.1F-,+.2_#
?O�.3@#]32134-K3+.-#5Fq,8W#12=6#5#-O_3,3,--#HF,,2M#+-48FL--#H2=q,2#+�71F46#01-,?4-3#SF.2,F#
i.1F-,�#mIR#2+,25FE#72+8HF1+453,,2M#?O�.252M#02=-4-.-o#Q%T9#+27=F+,2#.24212_8#18++.2_8#?O�.8#
5#J1�_8#R8H34#01-+523,#+4F48+#137-2,F=6,272@#IH,F.2#,F#01F.4-.3#+8�3+453,,�E#-O_3,3,-M#,3#
012-O2MH349#8K-4�5F?9#K42#72+8HF1+453,,�_#?O�.2_#5+3Z4F.-#2+4F34+?#42=6.2#8.1F-,+.-M@

`#2H,2M#+4212,�9#�42#01F5-=6,29#4F.#.F.#72+8HF1+453,,�M#?O�.#241FqF34#+F_8#+8�,2+46#42M#
+41F,�9#5#.24212M#2,#4F.25�_#OFH3.=F1-125F,@#i.1F-,+.-M#?O�.#5#42M#-=-#-,2M#+4303,-#H2=q3,#
O,F46#.FqH�M#71FqHF,-,#i.1F-,�9#5#.F.2_#R�#137-2,3#2,#,-#012q-5F=@#`#H1872M#+4212,�9#5#43E#
137-2,FE9#7H3#-+421-K3+.-#012q-5F34#013-_8�3+453,,2#18++.2?O�K,23#,F+3=3,-39#18++.-M#?O�.#
H2=q3,#-O8KF46+?#-#-+02=6O25F46+?#5#1F5,2M#+4303,-#+#8.1F-,+.-_#?O�.2_@#f#5#13F=6,2+4-#4F.#
-#012-+E2H-4P#5+3#R2=6u33#.2=-K3+452#_2=2H3q-#J1�_F#+K-4FW4#,32RE2H-_�_#O,F46#5#1F5,2M#
+4303,-#H5F#?O�.F9#F#h(ZC(�#+K-4FW49#K42#2H-,F.252#E212u2#-_-#5=FH3W4@

J1�_+.2Z4F4F1+.F?#_2=2H3q6#4F.q3#F.4-5,2#F++-_-=-1834#5#18++.2?O�K,8W#+13H89#-+02=6O8?#
18++.-M#?O�.#5# .FK3+453# +13H+45F#2R�3,-?#,3# 42=6.2#5#08R=-K,�E#_3+4FE9#,2#-#_3qH8# +2R2M@#
l12L3++#-O8K3,-?#8.1F-,+.272#?O�.F#.1�_+.-_-#4F4F1F_-#-H34#,3#+42=6#F.4-5,29#,2#42q3#-H349#
-# 2R8+=25=3,#2,# 43_-#q3#01-K-,F_-9# K42#-# 8# 18++.272#,F+3=3,-?#J1�_F@#J#01-_3189# 5# +>313#
2R1FO25F,-?9#+27=F+,2#-++=3H25F,-?_#0123.4F#m�~z�{�# wyzr�#¡z�yw��{o#A&(%%#72HB9#12H-43=-#,3#
E243=-#R�#HFq3#7-02434-K3+.-#24HF5F46#H343M#5#)iS�#+#4F4F1+.-_#?O�.2_#2R8K3,-?#A.2421�E#,34B9#
02+.2=6.8#,3#5-H?4#031+03.4-5#H=?#.F1631,272#12+4F#+#4F.-_#H-0=2_2_@#

IR�,2+46#?O�.252M#+13H�#02O52=?34#84531qHF469#K42#,F#+372H,?u,-M#H3,6#J1�_#U#>F.4-K3+.-#
3H5F# =-# ,3# 3H-,+453,,�M# 5# N51203# 01-_31# 24,2+-43=6,2# R3+.2,>=-.4,272# +2+8�3+4525F,-?#
-# 5OF-_2H3M+45-?# -+=F_+.272# -# E1-+4-F,+.272# +22R�3+45@# n3+.2,>=-.4,2729# 2H,F.29# -# ,3#
H18q3+453,,272@#J1�_+.-3#4F4F1�#U#52#_,272_#8,-.F=6,�M#�4,2+@#J12_3#+F_2R�4,2M#.8=6481�9#
2,# 24=-KF34+?# 01-+8�-_# 3_8# 5,841-�4,-K3+.-_# _3EF,-O_2_9# 02O52=?W�-_# +2E1F,?46# ,F#
>-.+-125F,,2_#8125,3#+4303,6#,301-?4-?#-H3M#01F52+=F5,272#_-1F9#,3+_241?#,F#429#K42#.1�_+.-3#
4F4F1�# ,FE2H?4+?# 5,841-# 372# 71F,-L# 524# 8q3# 2.2=2# &'(# =34@# �F1F.431,�M# 01-O,F.P# 5=FH3,-3#
18++.-_#?O�.2_#-#O,F.2_+452#+#18++.2M#.8=64812M#.1�_+.2Z4F4F1+.2M#+13H2M#8q-5FW4+?#+#-H33M#
02+4123,-?#,FL-2,F=6,272#.1�_+.2Z4F4F1+.272#72+8HF1+45F9#0124-52+42?�372#52#5+3_#+=F5?,+.-_#
-H3?_@

Y2#.272#5#H3M+45-43=6,2+4-#52=,8W4#4F.-3#-H3-t#J2_8#2+412#,32RE2H-_F#.1�_+.2Z4F4F1+.F?#
-=-#18++.F?#a542,2_,F?#D3+08R=-.F#J1�_t#)1?H#=-#43_#1FR2K-_9#>31_31F_9#8K3,�_9#.2421�3#
OF,?4�# 012-O52H-43=6,�_# 418H2_9# ,3OF5-+-_2# 24# +523M# ,FL-2,F=6,2M# -# .2,>3++-2,F=6,2M#
01-,FH=3q,2+4-@#I+,25,8W#_F++8#q-43=3M#J1�_F9#.F.#-#H187-E#137-2,25#i.1F-,�9#-,4313+8349#
5#03158W#2K313H69#�.2,2_-K3+.F?#+4FR-=6,2+469#R3O20F+,2+46#-#R8H8�33#H343M9#24+84+45-3#52M,#
-# _3q,FL-2,F=6,�E# .2,>=-.425@# /Fq3# 52012+�# +F_2-H3,4->-.FL--9# 5# 42_# K-+=3# �4,-K3+.2M#
-# 13=-7-2O,2M9# 24E2H?4# 5# �4-E# 8+=25-?E# ,F# 54212M# 0=F,9# K42# +5-H343=6+45834# 2# 02=-4-K3+.2M#
02H20=3.3#R2=6u-,+45F#02H,-_F3_�E#52012+25#5#.1�_+.2_#-,>21_FL-2,,2_#0124-52+42?,--9#
+2135,25F,--#02#01-,L-08#mK6?#531+-?#-+421--#02R3H-4o@#

`372H,?9#2+2R3,,2#5#013HH531--#2K313H,�E#5�R21259#+#,252M#+-=2M#2R�71�5F34+?#52#_,272_#
_,-_23# 0124-52+42?,-3# 413E# 2+,25,�E# ,F12H259# ,F+3=?W�-E# J1�_P# 18++.-E9# 8.1F-,L359#
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.1�_+.-E#4F4F1@#IR�71�5F34+?#+2#5+3E#+4212,P#?O�.F9#.8=6481�9#13=-7--9#+2L-F=6,272#02=2q3,-?#
-#,FL-2,F=6,2M#,3OF5-+-_2+4-@#l1-#�42_#8_F=K-5F34+?#424#>F.49#K42#E24?#J1�_#-#�.+.=WO-53,#
5#+523M#_8=64-.8=6481,2+4-9#,2#+-48FL-?#-#+#18++.-_-9#-#+#4F4F1F_-#H=?#i.1F-,�#24,WH6#,3#
8,-.F=6,FP#18_�,�#-#53,71�#5#p31,25-L.2M#-#SF.F10F4+.2M#2R=F+4?E#+2+4F5=?W49#+224534+453,,29#
42q3# 02# %&�# ,F+3=3,-?9# F# 8H3=6,�M# 53+# 18++.-E# 5# b87F,+.2M9# �F16.25+.2M9# SF0212q+.2M# -#
/2,3L.2M#2R=F+4?E#4F.q3#0135�uF34#H2=W#8.1F-,L35@#a#53H6#5#J1�_8#3+46#�4,2+�9#+2E1F,3,-3#
.8=6481,272# ,F+=3H-?# .2421�E# H3M+45-43=6,2# 52O_2q,2# 42=6.2# ,F# 72+8HF1+453,,2_# 8125,3# U#
�429#,F01-_319#.1�_+.-3#.F1F-_�#-#.1�_KF.-@#)#+224534+45--#+#HF,,�_-#03130-+-#,F+3=3,-?#
&((%#72HF9#.F1F-_25#5#J1�_8#012q-5F=2#hC%#K3=253.9#F#.1�_KF.25#U#5+372#&(\#K3=253.F9#01-#�42_#
+13H,-M#52O1F+4#013H+4F5-43=3M#�4-E#�4,2+25#+2+4F5=?=#2.2=2#h(#=34@#Y2#-_3,,2#_F=2K-+=3,,2+46#
�4-E#,F12H25#H3=F34#-E#,301-5=3.F43=6,�_-#5#02=-4-K3+.2M#R216R3#=-H3125#1FO=-K,�E#>1F.L-M9#
5#24=-K-3#24#2+,25,�E#�4,-K3+.-E#718009#,F+3=?W�-E#J1�_@

)# L3=2_# �4,-K3+.F?# -+421-?# J1�_F# 2K3,6# +=2q,F# -# H1F_F4-K,F@# `# 85313,,2+46W# _2q,2#
+.FOF46# 2H,2P# ,-.27HF# ,FL-2,F=6,�M# +2+4F5# 02=82+4125F# ,3# R�=# 2H,22R1FO,�_9# 2+2R3,,2# 5#
372#721,2M#KF+4-#-#01-_21+.-E#1FM2,FE9#-#,-#2H-,#-O#,�,3#012q-5FW�-E#5#J1�_8#,F12H25#,3#
?5=?34+?#FR21-73,,�_#U#F542E42,,�_9#42#3+46#.213,,�_@#`=2q-5uF?+?#-+421-K3+.F?#+-48FL-?#
,3+34#5#+3R3#.F.#02=2q-43=6,�39#4F.#-#241-LF43=6,�3#+4212,�#H=?#1FO5-4-?#.FqH272#�4,2+F#-#372#
013H+4F5-43=3MP#+#2H,2M#+4212,�#U#_,2722R1FO-3#.8=64819#2R�KF359#,F5�.25#2R27F�F34#1FO5-4-3#
.FqH272#-,H-5-HF# 5# 24H3=6,2+4-9# +# H1872M# +4212,�#U#012-+E2H-4# +4-1F,-3#_3q,FL-2,F=6,�E#
71F,-L9# 841FK-5F34+?# +F_2R�4,2+46# -# 8,-.F=6,2+46# ,FL-M@# l2-+.# 42M# O2=242M# +313H-,�9# 01-#
.24212M# _F.+-_F=6,2# +2E1F,?34+?# .8=6481,23# ,F+=3H-3# 5+3E# �4,-K3+.-E# 71800# -# 1FO5-5F34+?#
2R2R�FW�F?# -E# L-5-=-OFL-?9# U# 02.F# ,3H2+4-q-_�M# -H3F=# ,3# 42=6.2# H=?# J1�_F9# ,2# -# 5+372#
_3qH8,F12H,272#+22R�3+45F#5#L3=2_@
 !"#$!%

%@# a542,2_,F?# D3+08R=-.F# J1�_# -_334# +=2q,8W# +2L-F=6,8W# -# �4,-K3+.8W# +418.48189#
2R8+=25=3,,8W# 33# 8,-.F=6,�_-# 01-12H,2Z.=-_F4-K3+.-_-# 2+2R3,,2+4?_-# -# -+421-K3+.-_-#
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