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V]IK 336:332

BJIMAHUE I'NTIOBAJIN3AIIMN HA ®PUHAHCOBO-9KOHOMHNYECKOE
PA3BBUTHUE PETMOHOB YKPAUHDBI

Bonowenko JI. H.,
K.3.H., 00y. kageopwvi punarcos JJonl' VY

Busnauenns Vkpainoro ceozo micys y c8imosomy 2n00anbHOMy npocmopi,
npoOCy8amHHs 00 HbO2O € CKIAOHUM i HEOOHO3ZHAYHUM NPOYECOM, KUl PopMyemvcs nio
BNIUBOM 0A2AMBOX, HACMO B3AEMOBUKTIOUHUX, (axmopie. Y Oaniii pobomi 3a
00NOMO2010 eKOHOMEMPUYHUX Memooi8 HNPOAHANi306aHO pI3HI acnekmu CmyneHs
sanyyeHocmi Ykpainu ma ii pecionis 6 2nobanvHy eKoHOMIKY, 3pobieHo ananiz 3acobie
peanizayii  iHAHCOB80-eKOHOMIYHOI NOAIMUKU, CMAHY GUPOOHUYMEA [ PO3GUMKY
Ginancosux pumkie pecionie 6 cywacHiti Vkpaiui, eusnaueHi NOCNIO06HICMb i
3anponoHo8ani OCHOBHI HampAMKu adanmayii ix 00 6umMo2 Cy4acHo20 npoyecy
2noobanizayii c8imoeoi eKoHOMIKU.

Knrwuessie cnosa: cnobanuzayus, pecuoH, npamvle UHOCMPAHHbIE UHBECTNUYUL,
BHEU S5l MOP206IIA, OUHAMUKA, IKOHOMUYECKOe NPOCMPAHCMEB0, (PUHAHCOBbLU PLIHOK.

Onpedenenue YkpauHoii ceoe2o mecma 6 MUpo8oM 2100anbHOM NPOCMPAHCIMEE,
NpOOBUdICEHUE K HeMY ABNAeMCA CILONCHbIM U HEOOHOSHAYHbIM NPOYECCOM, KOMOPbIll
Gopmupyemcs noo 6030eticmeuem MHO2UX, YACMO 83AUMOUCKTIOYAIOWUX, (pakmopos. B
Hacmoswell pabome ¢ NOMOWDBIO IKOHOMEMPUYECKUX Memo008 NpOAHANUZUPOBAHb]
PaznuuHble acnekmvl CMeneHu 8081e4eHHOCU YKpaunvl u ee pecuoH08 6 2100a1bHYI0
9KOHOMUKY, COelaH aHanu3 cpeocme peanusayuu  QUHAHCOBO-IKOHOMUUECKOT
NONUMUKU, COCMOAHUE NPOU3BO0CMEA U pa3sumue (QUHAHCOBbIX PLIHKOE DeSUOHO8 8
coepemeHHoll YKpauHe, onpeodenensl nOC1e008amenbHOCMb U NPeON0NHCeHbl OCHOBHbLE
Hanpasienus aoanmayuy ux K mpebo8aHusM COBPEMEHHO20 npoyecca 2iobanuzayuu
MUPOBOLL IKOHOMUKU.

Kntouoei cnosa: enobanizayis, pecion, npsami iHozeMHI iHeecmuyii, 308HiuIH5
mopeiens, OUHAMIKA, eKOHOMIYHUL NPOCMIp, PIHAHCOBULI PUHOK.

Determination of Ukraine’s place in the world global space, moving towards
him is a complex and controversial process that is influenced by many, often conflicting,
factors. In this paper, we use econometric techniques to analyze different aspects of the
degree of involvement of Ukraine and its regions in the global economy, made an
analysis of the implementation of the financial and economic policies, the state of the
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production and development of financial markets in the region in modern Ukraine, the
sequence and proposed guidelines to adapt them to the requirements contemporary
process of globalization of the world economy.

Key words: globalization, region, direct foreign investments, foreign trade,
dynamics, economic space

Obwas nocmanoska npobaemul. I'mobanu3zanus NpeacTaBiIseT coOoi mporece
MNOBBIIICHUS CTENEHW HHTEPHAIIMOHAIN3AMN HAIMOHAIBHBIX SKOHOMHUK. OHa
BBIPQ)XAeTCS B CTAHOBJICHHM €IUHOIO TJ00AJIbHOTO PBIHKA KaluTala, TOBApOB U
KOMMEPYECKUX YCIYT, B Pa3BUTUHU, OOOTalllCHMH W YCWJICHUM PO U (yHKUIUN
MEXKIyHApPOJIHBIX SKOHOMHYECKUX OpraHu3alui, a Takke B BO3HUKHOBEHHUH
TpaHcHalmoHanbHbIX Koprnopanuii (THK), xoTopesie BiaaeroT cOOCTBEHHOCTBIO U
yOpaBJsiiOT MPOU3BOACTBOM B pa3HbIX cTpaHax. HeB3upas Ha TO, 4TO rocyJIapcTBO
KaK W paHbllle MNPSIMO WIM KOCBEHHO OIpeJeisieT BaKHEHIINE MapaMeTphl
HAIMOHAJIBHOTO PBIHKA, YCTAHABIUBACT OPUEHTHUPHI JUIS JCSATEIHHOCTU CYyOBEKTOB
pbIHKA, B YyCJIOBHUSX Trjo0alu3alud HU3MEHAITCA (YHKIUMU TOCYIapCTBa,
COKpaIllatloTcsl TpsiMble (OPMBI €r0 ydacTus B DKOHOMHUYECKOW JeATEIbHOCTH.
TparchopMUPYIOTCS TPUOPUTETHI U MEXAHU3MBI TOCYAAPCTBEHHOTO BMEIIATEILCTBA
B COLMAJIBHO-9KOHOMHYECKHUE MPOLECCHI.

Co BpemMeHH MNpPOBO3IJIALICHUS YKpPAaMHOW TOCYJapCTBEHHOTO CYBEPEHUTETA
JUCKYCCUM  OTHOCHUTEJIbHO BbIOOpa TyTeH, TMOJUTHYECKOTO U  COLUAIBHO-
HPKOHOMUYECKOTO €€ pa3BUTHSI JO CUX MOP HE TEPSIOT CBEH aKTYaJIbHOCTH U OCTPOTHI.
B cBsi3u ¢ 3TUM, SABJISIETCS aKTyalbHBIM PACCMOTPEHHE BOMIPOCOB, KOTOPHIE KaCatOTCs
BIUSIHUA Ti00amu3alui Ha SKOHOMHYECKOE Pa3BUTHE YKpauHbl U (HOPMHUPOBAHUE
3 PeKTUBHOI perHOHATLHON SKOHOMHYECKOMN TTOJTMTHKH.

Ananuz nocneonux ucciedoganuii u nyoruxayuil. [Ipodnemsl riaobanuzanuu
HKOHOMUYECKUX CUCTEM B YCIOBHUAX Pa3BUTHIX PHIHOYHBIX OTHOILIEHUM OCBEIICHBI B
paboTtax 3apyOexHbIx yueHbix: X. Baruepa, JI. Baga, [Ix. Byndencona, I1. I'emepu,
I1. Henwodnca, Il. pykepa, O. Honbdroca, M. Hutpunu-I'eittopa, JI. Kmapka,
M. Iloptepa, Jx. Cakca, II. Cronkepa, k. Crurnuua, H. Tpudra, J[>x. Tobuna,
C. @umepa, M. @enpamreitna, U. Xopuoka, b. Xybepa u np.

B Vkpauwne ceromgHs Take HaKOIUIeHa OOIIMpHAs TeopeTHYeckas 0aza 1o
npobiemam riobanuzanuu. JloctaTouHo cocliaTbesi Ha pabOThl TaKMX YKPaWHCKHUX
9KOHOMHCTOB, Kak: O. Azapsin, O. Amoma, JI. baruenko, O. benopyc, I'. I'ybepnas,
. Jlykbsinuenko, B. Jlsmenko, FO. Maxkoron, HO. IlaxomoB, A. IloBaxkHbliii,
@. I[Toknonckuii, A. Ilopyunuk, B. ITucemak, E. CaBenbeB, A. @UIMNEHKO U Ap.

Onnako BOMPOC BIMSIHUSA 3THUX MPOIECCOB HAa CTPaHbl C pPa3BUBAIOLICHCS
PBIHOYHOM 3KOHOMHUKOM, K KOTOPBIM OTHOCUTCS YKpaumHa, C pa3HOH CTEIEHbIO
YKOHOMHYECKOTO Pa3BUTHs, HA OOBEKTHI MEHBIIETO MaciiTaba — peruoHbl, TPEOYIOT
JIOTIOJIHUTEJIbHBIX UCCIICIOBAHUM.

Obwas yenv uccredosanus. PaccMOTpeHHE BOMPOCOB, KOTOPBIE KacaroTCs
BIIMAHUS T00anu3alMd Ha SKOHOMHYECKOE pa3BUTHE YKpauHbl U (HOPMUPOBAHHE
3¢ pexTUBHON pernoHaNbHONU (PUHAHCOBO-IKOHOMUYECKON MOJUTHKU.
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H3znoocenue ocnosrnoco mamepuana. O60CcH08aHUE NOIYUEHHBIX PE3YTbMAmos.
[Iporiecc rTnmobanm3anuu  OXBaThIBAaeT HE TOJBKO Cdepy OSKOHOMHKH, HO H
MPaKTHYECKH BCE OCHOBHBIC chephbl OOIIECTBEHHOM KU3HU: MOJUTHKY, (PMHAHCOBYIO,
couaibHyo chepy, cucremy uHpopManuu, oOpa3oBaHUE, KYJIbTYypy M Tak Aajee

(puc. 1).
HammmonansHas
€KOHOMHUKA
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HanmonansHas
C€KOHOMMKA
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Puc. 1. Ctpykrypu3anus mnpoiiecca rio0ain3ainuu

B mepexommplii mepuox K - gakTopaM TPOCTPAHCTBEHHOTO  Pa3BUTHS
n00aBUJIOCh BIIMSHHE HOBBIX PBHIHOYHBIX HMHCTUTYTOB BKJIIOYEHHUS YKpaWHbI B
I00ATBHYIO SKOHOMHUKY. [lo Bo3aeiicTBuEM 3THX (haKTOPOB M3MEHUIIACH HE TOJIBKO
JMHAMHAKA Pa3BUTHS PETHMOHOB, HO M MPOCTPAHCTBEHHAs CTPYKTypa SKOHOMHKH,
MOSIBUJIUCH HOBBIE TEHJICHIIMU KOHIIEHTPAIIUHU U MOJISPU3ALIUU.

AHamu3 pa3BuUTHSA YKpawHbl M €€ PETHOHOB B TEPUOJ OCYIICCTBICHUS
SKOHOMUYECKUX TpeoOpa3oBaHUl B KOHTEKCTE TNPOSBICHUS TPOTHBOPEUHIA
rI00aIM3aIuu  1TaCT BO3MOXKHOCTh PEATbHON OIEHKH JOCTIKCHUM, OIPECIICHHUS
MEPCTICKTUB, HEOOXOMUMBIX pPBIYaroB H PECYPCOB, KOTOPBIE TOJDKHBI OBITH
3aIelcTBOBaHbl JJis1 (opmupoBaHus >(PGEKTUBHOW MOJIETH Pa3BUTHUS CTPaHbI B
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1[EJIOM ¥ B3aUMOOTHOIIICHUI IIEHTPa U PETHOHOB.

CeroniHst pa3BuTHE YKpauHBI B IIEJIOM U OTJIEIBHBIX €€ PErMOHOB B YACTHOCTH —
3TO COBOKYITHOCTb MMPOTUBOPEUYUN U HEMPEACKAZYEMOCTEN.

CreneHb BOBJICUEHHOCTH YKPaWHBI U €€ PETMOHOB B IIIO0AIBHYI0 SKOHOMHUKY
MOKHO H3MEPUTh 4Yepe3 OIEHKY OO0bEeMOB HMX BHEIIHEH TOPTOBIH, MOCTYILJICHUS
NPSIMBIX MHOCTPAHHBIX MHBECTHUIIMN W JIPYrue MEXIYHApOIHbIE MOTOKU KaluTaja,
pacrpocTpaHeHue T00aJbHbIX KOMMYHUKAIIMOHHBIX U UH(POPMAIMOHHBIX CETeH, a
TaK)K€ Pa3BUTHE TIJIOOAIBHBIX TOPOJOB — (DMHAHCOBO-DPKOHOMHYECKHX IIEHTPOB,
BIIMSHUE KOTOPBIX PACIPOCTPAHSETCS HA BCIO, B TOM YUCJIE U MUPOBYIO SKOHOMHUKY.

B 1nenom aHalIUTHKK BBICOKO OIEHHMBAIOT CTEMEHb OTKPBITOCTH YKPAUHCKOMN
skoHOMHUKK (puc. 2). OnmHako, B peruoHax M Topojax YKpauHbl (HOPMBI
rJ100aIM3auy IPEICTaBIECHbl B OUEHb PA3HOM CTENEHHU.

4()0. 5
40% - B [ToNMHOCTBIO OTKPBITA
: B JacTHYHO OTKPBITA
# YacTHYHO 3aKpHITa

B I0MHOCTHIO 3aKpPBITa

Puc. 2. OTKpbITOCTh YKPAUHCKON S3KOHOMHUKH | 1]

HawnGonee pas3BuThie B DKOHOMHYECKOM OTHONICHWH peruoHsl — JloHOacc
(permon Jlonbacc) (oneuxass obnactb u Jlyranckas oOrnacts), IlpuanenpoBbe
([IuemporierpoBckast o0macth W 3amopokckas 007acTh), a Takke ropoga Kues,
XapbkoB, Onecca (puc. 3) [2].

CpaBHUTENBHBIN aHaAJIW3 COOTHOIICHHS] BAJOBBIX PETHOHAIBHBIX MPOIYKTOB
(BPII) maeTr BO3MOXHOCTH cjenaTh cieayromue BbiBoAbl [3]. OueBugHa
HEpPaBHOMEPHOCTh — KpoMe KueBckolt obnactu, Bcero B ueTbipéx obmactsax BPII na
JyIIly HaceJIeHUsI MPEBbIIIAeT CPEeHUMN MoKazarelb 1o YkpauHe (JHenponerpoBckas,
Honenkas, 3anopoxckasi, [lonrasckas) (puc. 4)
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Puc. 4. Cootnomenue nunamuku BPIT BBII Ykpaunsi [2]

[2]. JlaHHas cuTyauusi HarJISIAHO MOJATBEPKIAET TEHACHLMIO, CBA3AHHYIO B
NOCJIEAHUE TOABl €  JIOKAJIW3alUUMeld  DJKOHOMUKHM  YKpaWHbl, IOCKOJIBKY
XapaKTepU3yeTcsl yCWIMBIIMMCS C(OKyCHUpOBaHHBIM pa3BuThueM Kwuesa, moss
KOTOPOTO B MPOMBIIIJIEHHOM BO3pociia B 2,5 pa3a, Mpu STOM HAOIIONANCSs U POCT
TPEeTUYHOTO cekTopa (moyia cexkropa yciayr B BPII cromuubr yxe mocturia 83%).
Poct BPII Ha nymy HaceneHus 3HAYMTENBHO BBIIIE, YEM B CPEAHEM IIO CTpaHe
(3,2 % 1. 32 2004-2009 rr.). Kues nonyuaer 34% I11U B Ykpauny.

Jlokanu3oBaHHOE PA3BUTHE OTJEIbHBIX PETMOHOB MPOSIBUIOCH HE TOJIBKO B
ycuieHuu no3uniuii Kuea, HO U B BO3pOCIIIEM BJIMSIHUU «YE€TBEPKU» KPYMHEUIIINX
oOnacTeil B 001eM 00beMe MPOMBIIUIEHHON NpoAyKuuu Ykpaussl 3a 2004-2012 rr.
JluHaMuKa 3aHATOCTH B MPOMBIIIJIEHHOCTH, B OCHOBHOM, COBMNAJa€T C TPEHIOM
KOHIIEHTpAallMl yYKPauHCKOM TMpOMBIIUIEHHOCTH B  pervoHax JlonbOacca u
[TpuaHenpoBbs, SKCHOPTUPYIOIIUX PECYPCHI U MPOAYKIIMIO IEPBUYHON MepepabOTKH.
OIHOBpPEMEHHO MPOJOJIKACTCS JIEUHyCTpUANM3ALMS CTPYKTYpbl 3aHSTOCTH B
IOKHBIX M 3alaJHbIX PErdoHaX W €€ NOCTHUHAYCTpHalibHas TpaHchopmaius B
KpynHenmux ropoaax. B Kuese ypoBeHb 3aHATOCTH B CEKTOPE YCIYT COMOCTABUM C
YPOBHEM 3aHATOCTH B Pa3BUTHIX CTpaHaX, MOYTH BJIBOE YBEJIMYMWJIACH 3aHATOCTH B
(brHAaHCOBBIX, 0AHKOBCKHUX yCIIyraxX, CTpaXOBaHUU U YIIPABJICHUH.

Hpyroii (opmoil mposiBIeHUs TI00aTU3alUN  SBJISIETCS TPaHCTPAHUYHBIN
NEPETOK KanuTaaoB (MHOCTpaHHble MHBecTULIMH). [lo nanHbIM ["'ockomcTaTa 0OIIMIA
ooveM [IMU B Vkpamny Ha 1 utons 2011 roma mpeacrasmisin 37 965,7 muH nomn.
CIHIA. OOmast cTpyKTypa pachpeieieHus MOTOKOB MPSIMBIX HHOCTPaHHBIX
WHBECTUIIMN B YKpauHy HE MpeTepresia BUIUMbIX U3MEHEHUN Ha MPOTSIKEHUU BCErO
nepuoaa uccienoBanus. [loutu nonosuny (45 %) Bcex nupectuunii 3a 2004-2012 rr.
nonyunsin KueB u KueBckass o6nactb. Pe3yiabTaToM KOHUEHTPALMM WHOCTPAHHBIX
MHBECTULIUIA B CTOJIMIIE CTAJI0 YCKOPEHHOE Pa3BUTUE HOBBIX BUIOB JENOBBIX U (pu-
HAHCOBBIX YCIYT, ObIcTpas TpaHchOpMalus NOTPEOUTENbCKUX YCIyr, U3MEHEHUE
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CTPYKTYpbl MOTpEOJICHUS U 00pa3a *KU3HU HACEJCHHUS MPHU OINEPEkKAIOIIEM POCTE
noxonoB. C HEOONBIIMM OTPHIBOM JPYr OT Jpyra MO MPHUBIEKATEILHOCTH
WHBECTUIIMOHHOIO pelThHra 3anumarot JlHempomneTtpoBckas (+4 32,6 MJIH 1071.) U
Honenkass (+424,7 wman npon.) ob6bnactu. Takum oOpa3zoM, 3adukcupoBaHa
CYIIECTBEHHAas]  HEOJHOPOJHOCTh  MHBECTUIMOHHOTO  MOTEHIMAjda  PErMOHOB
YKpauHsbl.

AHanmu3 pelTHHTa YKPaMHCKHUX TPEANPUATHA Ha (POHIOBOM pPBIHKE, TaKkKe
MO3BOJIAET CJENaTh BBIBOJBI O TOM, YTO (DOHIIOBBI PHIHOK pPa3BUBAETCS JIydllle B
peruoHax ¢ Oojiee MOIIHBIMH 53KOHOMHUYECKOW U TMPOMBIIUICHHOW pPa3BUTHEM.
Tenaenuss (GOHIOBOTO pPBhIHKA OTPaKaeT MHBECTUIMOHHYIO AKTUBHOCTH MPSMBIX
WHBECTUINH (TabiuIa).

Tabmuna
PeiiTuHr npexnpusaTuii HA POHIOBOM PbIHKE YKPAUHbI 10 TOPOAaM B
2012 roay
I'opon ‘ Hazpanue/sMUTEHT | Peittunr
KortupoBounslii ciucok 1 ypoBHs

Kues entpanepro 1
Mapuymnois Aszoscrans [TAO 2
Jlonenk VYkpconbank 3
3anopoxbe Mortop Ciu I[TAT 4
AJtdeBck ATYEBCKHI METAITyprudecKuii KOMOWHAT 5

OcHOBHast JI€SITENBHOCTh MPUXOAUTCS HA MPOMBIIUICHHBIE BOCTOYHBIC
pPEruoHbI, B OCHOBHOM, Topoja JloHenk, /[HenponeTpoBck, 3aopoxkbe U B 3aMaHOM
peruone — JIbBoB, IBano-®pankoBck [4].

Buvisoowt u nepcnexmuevl OdanvHetiwux ucciedoganuil. B Hactosiiee Bpems
CYIIECTBYET TE€H/ICHIIMS Pa3BUTHUSI PETHOHOB, OPUCHTUPOBAHHBIX, PEUMYIIIECTBEHHO,
Ha TIJ00albHYI0 OHKOHOMHUKY. [Jo0anu3amusi yepe3 MUKPOPETHOHBI SBISETCS
aJbTEPHATHUBON IrI100aIU3aMU Yepe3 TOCyAapCTBO [S]. DTH peruoHbl HEe 0053aTeIHHO
o0nafaroT pa3zHooOpa3HBIMU peCypcaMu, HO CyMeNH 3aMKHYTh Ha ce0e BakKHeuIue
(¢buHaHCOBBIE U YKOHOMHYECKHE MOTOKHU. [IpoBe/ieHHBIN aHaIN3 MO3BOJIAET CHENATh
BBIBOJI, YTO OJKOHOMHYECKas JuOepanu3anusi IMpuBela K  KOHIICHTpPALUU
PKOHOMHYECKOW ¥ (DMHAHCOBOW JESATENHHOCTU B OOJiee Pa3BUTHIX arjioMepalusx,
NpeXkJe BCEro B CTOJUIE. B BBIMIpBHINIE TAKXKE OKa3alUCh OPUEHTUPOBAHHBIE Ha
AKCIIOPT PECYPCOAOOBIBAIOIINE PETUOHBI.

Juddepenuumannisi 5KOHOMHUUECKOTO MPOCTPAHCTBA OKA3bIBAET 3HAYUTEIHLHOE
BIUSHUE Ha CTPYKTYpY U A(P(DEKTUBHOCTH IKOHOMHKH, CTPATETHI0O W TAKTHUKY
WHCTUTYLUMOHAJIBHBIX ~IpeoOpa3oBaHuid, COLUAIBbHO-’KOHOMHUYECKON TMOJIUTHKY,
SIBJISIIOTCSL  ompenensionuMu  npu  (popMupoBanu 3GHEKTUBHON perroHaIbHON
noauTuku. ['mobGanmm3amust I pPEerdoHaJbHOM MW HAIMOHAJIBLHOW HSKOHOMHUKHU
BBICTYIA€T TeM BaXHEUIIUM (DAKTOPOM, BIHUSIONUIUM, 4, B OTACJIBHBIX CIIydyasx, W
ONpPENEIIAIONIMM  BBICOKYK) ~ CTENEHb  HEOAHOPOOHOCTH  SKOHOMHUYECKOTO
OpocTpaHCTBAa VYKpauHbl. A B cllydae UTHOPUPOBAHMUS JaHHOro ¢akra, —
Her((HEKTUBHOCTH TOCYAAPCTBEHHOT'O PEryJIUPOBAHUS CO CTOPOHBI LIEHTPA.
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duHaHCOBas TJI00AIU3AIMN BeChbMa SIBJISETCS HEOTHO3HAYHBIM IIPOIICCCOM IS
CTpaH C pa3BUBAIOIIUMHKCS pbhIHKaMH. JIIsi MakcuMaiabHO  A(PQGEKTUBHOIO
WCTIOJIb30BAHUS MPEUMYIIECTB TJIO0ANHM3AIMA U CHIDKCHHS PUCKOB, MPUBHOCHUMBIX
€10, U YKpauHbI Ceiiuac 4pe3BhIYaiiHO BAKHO JJISI PETHOHATLHOTO PA3BUTHS:

pa3paboTKa W BHEAPEHNE MEXaHU3MOB CTUMYJIMPOBAHUS PA3BUTHUS YIKOHOMHKHU
C UCIOJIb30BaHUEM HWHCTPYMEHTOB (DUHAHCOBOTO PBIHKA I MOJCPHHU3AINN
OCHOBHBIX (DOHIOB, OOCCIICUCHHSI PACIIUPESHHOTO BOCIPOM3BOJICTBA, BHEAPEHUS
WHHOBAIIMOHHBIX TPOCKTOB OTEYCCTBEHHBIMH MPCTPUATUIMU;

pa3paboTKa 3alIMTHBIX MEXaHW3MOB Ha ()MHAHCOBOM PBIHKE, YCUJICHUE PhIHKA
3a CYET YJIy4IICHUs KauecTBa OOpaIIaOIIUXCs IICHHBIX OyMar, COBEpIICHCTBOBAHHUS
CTPYKTYPBI M OpPTaHHM3AIlUU OTepalnii Ha (UHAHCOBOM PBIHKE JIJISI IPOTUBOCTOSHUS
BO3/ICHCTBHIO HEOJIATONPHUATHBIX (PAKTOPOB;

pa3paboTka MporpaMM PETHOHAIBHOTO Pa3BUTHS, KOTOPBIE CTAaHYT CTHUMYJIOM
pa3BuUTHS (YMHAHCOBBIX PHIHKOB PETMOHOB YKpawHBI, BBIXOJIa Ha MEKIyHApOIHBIC
(MHAHCOBBIC PHIHKU U CO3JIAHMS TEM CaMbIM KOHKYPEHTHOM MPHUBJICKATSIIBHOCTH JIJIS
WHBECTOPOB W TIOBBIIICHUS HAIMOHAIBHOW HSKOHOMHUYECKON O€30mMacHOCTH H
cTaOUIBHOCTH.
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OCHOBHI HAITPAAMUA YJOCKOHAJIEHHA HNIHOBOI'O MEXAHI3MY
B ATPOITPOMHUCJIOBOMY KOMILJIEKCI YKPATHU

TI'anvyosa O. JI.,
0.e.H., 0oyenm, npoghecop kageopu « Ooaix i ayoumy
Knacuunoeo npueamnozo ynisepcumemy

Cmammio  npucesayeHo  po3pobyi  800CKOHANEHHSI  OCHOBHUX  HANPAMIG
0EpIHCABHO20  pe2YNIOBAHHs  20CNO0APCLKOI  OIANbHOCMI  a2papHux — NiOnpuemMcms.
Obrpynmosana HeobXiOHiCMb 8paxogyeamu 6apmicms 3emi 8 YiHi CilbeocnnpooyKyii,
BUKOPUCTNOBYIOUU €OUHY MEMOOUKY BUSHAYEHHs HOpMU Mpubymky Ois 6cix eanysell
HapoOH020 20CNO0APCMBA; OCHOBHUM HANPAMOM YOOCKOHANEHHS YIHO8020 MeXAaHizmy



