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Anomauin: Cmamms npucesiueHa OO0CHIONCEHHI0 CYMHOCMI ma npobiem 3abe3nevents
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IHocranoBka npodaemMu. OHi€0 3 HAMOUTBII CEPHO3HUX MPOOIEM EKOHOMIKU
VYkpainu, nounHarouu 3 1990-x pokiB, € 3pocTaHHs 3arpo3 €KOHOMIYHOI 1 ()IHAHCOBOT
Oesneku nepxkaBu. Pusuku B 1l cdepl HE JO3BOISAIOTH 3a0€3MEeUUTH HEOOXiTHUN
pPIBEHb €EKOHOMIYHOT'O 3pOCTaHHS, CTPUMYIOTh pe(OpPMyBaHHS €KOHOMIKH, HETATUBHO
BIUIMBAIOTh HA TOPIOBEJIbHY Ta 30BHINIHBOEKOHOMIUHY MISUIBHICTh YKpaiHu,
CTBOPIOIOTH TEPEIIKOJM Ha UUISIXY YJOCKOHAJIEHHS OIOKETHOI, I0JIaTKOBOI,
CTpaxoBoi # 1HIIOT cdep (hiHaHCOBOI cUCTEMHU Y KpaiHU.

[TpobGyiemu 3a0e3neueHHs] €KOHOMIYHOT Oe3Nekr YKpaiHu CTalld TPEAMETOM
AocaiKeHp auie Hanpukidm XX cromittsa. OAHaK yCIilIHa MOMiTHKa B ()1HAHCOBO-
eKOHOMIYHIH cepi 6e3mocepeIHbO BILUIMBAE HA €KOHOMIKY, MOJITUYHY Ta COLIAIbHY
cTaOUIbHICTh YKpainu. Tomy 3abesneueHHs (HIHAHCOBO-EKOHOMIYHOI Oe3MeKH
JIEp>KaBH € OJIHIEI0 3 aKTyaJIbHUX MPOOJIEM.

AHayi3 ocraHHiX JgochailzkeHb i nmyOaikamiii. TeopeTWyHl acHeKkTH
(d1HAHCOBOI 11 €KOHOMIYHOI O€3IeKH JIepKaBu JOCTIIKYBaJIUC OararbMa aBTOPaMHU.
3aciIyroBylOTh Ha yBary HayKOBI MIpaili TaKUX BIJOMHUX BITYM3HSHUX Ta POCIHCHKHUX
BUeHUX-eKOHOMICTIB sk AOankin JI. 1., AmiknepoB I. M., bapanoscekuii O. 1. [2],
borausoB B. 1., bornanos I. {., bBypues B. B., Bepmunin B. M., Bo3xenikoB A. B.,
Hemsria M. T'., €Epmomienxo H. H., €amakos C. M., Ko3upin A. H., Konocos A. B.,
Kykiin A. A., Ilonios €. B., Cenuaros B. K., ®oxkina H. I1., IIxinko O. C. i inmIi.

OpHak HEBU3HAYEHICTh CYTHOCTI (DIHAHCOBO-€KOHOMIYHOI Oe3MneKu moTpedye
3MIMCHEHHS I0AATKOBUX JIOCHIIKEHb.

Mera crarri. JlochimpkeHHs CyTHOCTI (DIHAaHCOBO-€KOHOMIYHOI Oe3neKku
Jiep>KaBU Ta BUSIBJICHHSI IIIAXIB 11 3a0€3MeYeHHS.

Buknan ocHoBHOro marepiaay jgociaigxkeHHsl. ba3oBum  KpuTepiem
3a0€3MeUeHHs] HALllOHAJIbHOT Oe3meKku Oyab-iKOi JIepKaBU € pIBEHb PO3BUTKY ii
ekoHOMIKU. CTIMKWNA PO3BUTOK €KOHOMIKM — II€ OCHOBA peasi3allii HalliOHAJIbHHUX

1HTepeciB OYyIb-IKO1 KpaiHH.
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Crnin 3a3Ha4WTH, HAa CHOTOAHI HEMa€ OJHO3HAYHOTO TPAKTYBAHHS TOHSTTS
(G1HaHCOBO-EKOHOMIYHOI O€3IeKH, M0 BHU3HAYA€ AUCKYCIHHUN XapakTep aHol
npobsemu. ToMy B JOCHIUKEHHI TOHATTS Ta 3MICTY (PIHAHCOBO-EKOHOMIYHOT
0e3MeKku MOYHEMO 3 OUTBII 3aralbHOTO BU3HAYEHHS — EKOHOMIYHA Oe3reKa.

3aciayroByloTh Ha YyBary CydyacHi MIiAXOAM JO BU3HAYEHHS CYTHOCTI
eKOHOMIYHOI Oe3neku. [lepmmii miaxig TpakTye eKOHOMIUHY O€3NeKy sIK HEB1JI'€MHY
YaCTUHY HAIIOHAJbHOT O€3MeKH, TOOTO M€ «...3aXUIICHICTh >KUTTEBO BAXKJIUBHX
1HTEepeciB 0COOUCTOCTI, CYCHIIbCTBA, AEPKaBH B eKOHOMIYHIM cepl BiJl BHYTPIIIHIX
1 30BHIINIHIX 3arpo3». Jpyruii miaxija po3KpuUBaEe CyTHICTh €KOHOMIYHOI OE3IMEKH SK
«CTaH €KOHOMIKW», TOOTO €KOHOMIYHA Oe3neka — 1€ CTaH €KOHOMIKHU M 1HCTUTYTIB
B, TIPU SKOMY 3a0€3IMeUy€eThCs] TAPAHTOBAHUM 3aXWCT HAIIOHAJTLHUX IHTEPECIB,
colliaJibHa CHPSIMOBAHICTh IMOJITHKHU, JAOCTaTHIA OOOPOHHUN MOTEHI[iad HaBiTh MpHU
HECIIPUSATIMBUX YMOBaX PO3BUTKY BHYTPIIIHIX 1 30BHIMIHIX TporieciB. TpeTiid miaxin
70 BU3HAYEHHS CYTHOCTI €KOHOMIYHOI O€3MEKH TPaKTye EKOHOMIUHY Oe3NeKy sK
CrolydyeHHs a00 CyKyIHICTh YMOB 1 (pakTopiB, 10 3a0€3MeUyiOTh IEBHUM
HEOOXITHUHN PiBEHb EKOHOMIYHOTO PO3BUTKY Kpainu. YeTBepTuii miaxija nepeadoadae
BU3HAUCHHS E€KOHOMIYHOI O€3MEKH SK «...sIKICHOTO CTaHy CYKYIHOCTI OCHOBHHX
(hakTOpiB CYCIUJIBHOTO BHUPOOHUIITBA B CIOJAYYEHHI 31 37aTHICTIO JepiKaBu
3a0e3neunT iX eHEeKTUBHE 3aXHUIlEHE BUKOPUCTAHHSA B HAI[IOHAJIBHUX IHTEpecax 1
3MIMCHIOBATH E€KOHOMIYHY CTpAaTeriio, aJeKBaTHY BHUKJIMKAM WOTO MIHJIUBOTO
€KOHOMIYHOT'O TIPOCTOPY, 3 METOIO JOCSTHEHHS CTaOlIBHOTO, CTIMKOTO PO3BUTKY Ta
CaMOBJIOCKOHAJIEHHS BChOTO CYCIIIILCTBa» [4].

OcklTbKM 00'eKTaMM €KOHOMIYHOI Oe3ITeKM € JepikaBa, CYCIUILCTBO Ta
IPOMAJISTHU, TO EKOHOMIYHA Oe3leKa JepKaBU MOXKE TPAKTYyBATHUCS SK TMOEIHAHHS
€KOHOMIYHOI Oe3MeKkd Makpo- Ta MikpopiBHs. Tomy 3a0e3nedeHHs €KOHOMIYHOL
0e3MeKH JIep>KaBu BU3HAYAETHCS 0€3MEeKOI0 1THAUBIIyYyMa Ta MIAIpUEMCTBA (PipMu).

JluHamiKy CKJIaJI0BUX €KOHOMIUHO1 Oe3neku Ykpainu rpotsrom 2009-2011 pp.

MOJJaHO Ha pucC. 1.
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Puc. 1 — [lunamika ckiaJoBUX €EKOHOMIUHOI Oe3mneku Ykpainu 3a 2009-

2011 pp. [8]

AHani3 puc. 1, 1ae MOXJIUBICTh CTBEPAKYBATH, 1110 MepeBakHa O1IbIIICTh (7 3
10 moka3HMKIB) CKJIQJOBHX PIBHS EKOHOMIYHOI O€3MeKH 3HaXOAUThCS Y 30HI
HEOE3MEeYHOro CTaHy.

OckiJIbKU HallioHalbHA Oe3MleKka JAepKaBu, B Meplry 4epry, 3a0e3neuyeThes
CTAaHOM €KOHOMIKHM Ta 3aXMIIEHICTIO BiJl 3arpo3 (hiHAHCOBOI O€3MEKH, PO3TISHEMO
OuTbII JeTalnbHO (DIHAHCOBY CKJIAQJOBY O€3MEKU JEp)KaBU, PIBEHb SKOI TaKOXK
3HaXOJUThCSI Yy 30HI HeOe3neuyHoro crtaHy. EkoHoMmiuHa Teopis OOIPyHTOBYE
ocobmmuBe 3HAaueHHS (DIHAHCIB B EKOHOMILI KpaiHM, MOKJIAJal0Yd OCHOBHY
BIJIMOBIIAJILHICTh 32 HUX HA JIEPKABY.

dinaHcoBa Oe3reka - 11e cTaH (piHaHCIB 1 ()IHAHCOBUX 1HCTUTYTIB, MPU SIKOMY
3a0€3IMeUyeThC TapaHTOBAHWM 3aXWCT HAIlOHAJBHUX E€KOHOMIYHHMX 1HTEPECIB,
TFapMOHIYHUM Ta COLIAJbHO CHPSIMOBAaHUM PO3BUTOK HAIIOHAJIBHOI EKOHOMIKH,
¢diHaHCOBOi cHUCTEMH Ta BCi€l CYKymHOCTI (DIHAHCOBMX BIAHOCHMH 1 TPOIECIB Yy
Jiep>KaBl, TOTOBHICTh 1 3/IaTHICTh (DIHAHCOBUX I1HCTUTYTIB CTBOPIOBATU MEXaHI3MHU

peamizamii 1 3aXHCTy I1HTEPECIB PO3BUTKY HAIlIOHAJBHUX (IHAHCIB, MIATPUMKA
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COLIIAJIbHO-TIOJIITUYHOI ~ CTAOUIBHOCTI  CYCHIIbCTBA, a TaK camMoO (OpPMYEThCS
HEOOXITHUN 1 JOCTaTHIA EKOHOMIYHMM TOTeHmias 1 (IHAHCOBI YMOBH JJIs
30€pEKEHHS IUIICHOCTI M €JHOCTI (PIHAHCOBOI CHUCTEMH HAaBITh MpPU HANUOUIBII
HECIIPUSATIMBUX BapiaHTaX PO3BUTKY BHYTPIIIHIX 1 30BHIIIHIX MPOIIECIB i YCIIIIHOTO
MPOTUCTOSHHA BHYTPIIIHIM 1 30BHILIHIM 3arpo3am (p1HaHCOBOi Oe3reku [9].

Came Big craHy (pIHAaHCOBOI O€3IMEKH 3aJ€KUTh PIBEHb PO3BUTKY PEATbHOTO
CEKTOpa €KOHOMIKH, BUPOOHHYA Ta BC1 1HIII €JIEMEHTH Ta BUIU OC3IEKH.

CralinpHui 1 30amaHcOBaHUN PO3BUTOK (PIHAHCOBOI, OFOIKETHOI, MMOJATKOBOI,
I'POIIOBO-KPEIUTHOI, BaIFOTHO1, OAHKIBCHKO1, 1HBECTHIIIHHOT Ta (POHIOBOI CHCTEM, a
TaKOX IIIHOYTBOPEHHS BBAKAKOTHCS KPUTEPISIMH (p1HAHCOBOI O€3IEKH JIepKaBH.

OcHoBHUMHK 3arpo3amu y cdepi ¢iHaHCOBOT O€3MeKu 3rimH0 3 3aKOHOM
VYkpainu «IIpo ocHOBM HallioHaABHOT O€3MeKku YKpaiHW» €: - HEJIOCKOHAICTh
OIO/PKETHOI TOJIITUKKM Ta HEULJIOBE BUKOPUCTAHHS KOIITIB OIOHKETY; - MEPEBAKHO
GbicKaNbHUI XapakTep CHUCTEMHU OIMOJATKyBaHHSA, - 3HAYHI OOCSATH JEp)KaBHOTO Ta
rapaHTOBaHOT'O JIEPKABOIO OOpry, mpoOaeMu 3 HOro 0OCIyrOBYBaHHAM; - P13Ki 3MIHU
PIBHS IIH Ta KypcCy HalllOHAJIbHOI BAJIIOTH; - HEIOCTaTHI OOCSTH 30JI0TOBATIOTHUX
PE3€pBiB; - HEBUCOKUU PIBEHb KamiTani3ailii 0aHKIBCbKOI CUCTEMU, HEBEJIUKI 00CSITH
JIOBIOCTPOKOBOTO OAaHKIBCHKOTO KpPEIUTYBaHHS Ta 3HAYHUM PIBEHb MPOIIEHTHUX
CTaBOK 3a KpeJIUTaMU; - KpUMIHAII3aIlls Ta MacIITaOHUM BIJIJIMB KaIliTaly Y «TIHbY 1
3a KOpIOH, - (piHAHCOBAa 3aJEKHICTh HAIIOHAILHOI EKOHOMIKMA BiJ 30BHINIHIX
JDKepen; - HEeUJIbOBE BUKOPUCTAHHS KOILTIB JIEPKABHOTO OIOJKETY; - CKJIAAHHMA
(G1HAaHCOBUI CTaH MiANMPUEMCTB, HEJOCTATHICTh BIACHUX KOIITIB NJIsi (hOpMYyBaHHS
HEOOX1JJHOTO 1HBECTHIIIMHOIO IIOTCHINaly, He3HayHl OOCSTH 1HBECTHIIIN;
HEJJOCKOHAJIICTh ~ HOPMATUBHO-NIPABOBOi ~ 0a3u  pEryjioBaHHA  IUIATIKHO-
PO3paxyHKOBHX BIJIHOCHH, KpH3a Heru1aTexis [1].

HenocraTHs yBara 1o 3a3Ha4CHHX 3arpo3 MPHU3BOUTH 10 (PIHAHCOBOI KPU3H,
3a0e3mevyeHHs OC3ICKH y CBOIO YEpry pealli3yeThes IIISIXOM JIKBIfaIll 3arpos3 i
KOMIIeHcari 30UTKIB.

Jlnis 3a0e3neueHHs (piHaHCOBOI Oe3MeKu HEOOX1THUN MOCTIMHUI MOHITOPUHT i

IHAMKATOPIB, TaKuX SK: - piBeHb mnepeposnoaury BBII uepe3 3Benenuit Oromxer
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VYkpainu; - piBenb MoHetuzauii BBII; - gedinut aepxaBHOro OOMKETY; - CTYIIHb
nonapu3ailii HaIlOHAIBHOI EKOHOMIKM; - IIBUAKICTH OOITYy TOTIBKH; - CTaBKa
pedinancyBanns HBY; - mpolieHTHa cTaBKa 3a 0aHKIBCHKUI KPEIUT Ta 1H.

dinaHcoBa Oe3mneka, B CBOI Yepry, MICTUTh TakKi CKJIaJOBi: OIOJKETHA,
nojaTkoBa, OOproBa, TIpPOIIOBO-KPEAUTHA,  BAJIIOTHO-KYpPCOBa,  OaHKIBCHKA,
1HBeCTHI1/iHa Oe3MeKa.

OcHoBy (dinaHcoBoi Oe3neku JepkaBd B IIJIOMY CKjIagae i OOJKETHA
oe3neka. bromkerHa Gesmneka - 1e ctaH 3a0e3neueHHs MIaTOCIPOMOKHOCTI JAepKaBU
3 ypaxyBaHHsIM OajaHCy JAOXOIB 1 BUJATKIB JIEPKABHOTO M MICIIEBHX OIOJKETIB Ta
e(hEeKTUBHOCTI BUKOPUCTAHHS OFOJPKETHUX KOIITIB [6].

Sk cBimuaTh MOCHIDKEHHS, 3a OCTaHHI POKH cTaH JlepKaBHOTO OMOIKETY
XapaKTEPU3Y€ETHCS B OCHOBHOMY SIK JACQIIIUTHUHN, IO CIIPUYHUHSIE HE JTUIIC 3HKESHHS
piBHS OrO/KETHOT 1 piHAHCOBOI OE3IEeKH, a i HU3KY 1HIIMX HACTIAKIB JIJI1 eKOHOMIKH
nepxasu [3].

HacrtynHa cknamoBa - mojaTtkoBa Oe3neka, sIKy TPaKTYIOTh K 3a0€3Me4eHHs
3pOCTaHHS PECypCHOrO IMOTEHINaNny IS COIlaIbHO-eKOHOMIYHOI CTaOlIbHOCTI Ta
PO3BUTKY JIep»aBH, 30€pEKEHHsI LUIICHOCTI ()IHAHCOBOI CHUCTEMH, MPOTUCTOSHHS
BHYTPIIITHIM 1 30BHIIIHIM 3arpo3am KpaiHH.

Ockinbkd TOJATKOBAa Oe3meka Jep)KaBH BH3HAYAETHCS  €PEKTUBHICTIO
MOIATKOBOI TAKTUKHU JIEPKABH, KA MA€ ONTUMAJILHO NOE€IHYBATH (iCKaIbHI IHTEpecH
JepXaBu, 1HAMBIAyaJbHI Ta KOPHOpPaTHBHI 1HTEpeCH IUIATHUKIB MOJATKIB, TO 3
nmo3uIlii (pickaabHOT JOCTATHOCTI TpoOiIeMa MOJATKOBOI OE3MEKH 3BOIUTHCS 0
3a0e3MeUeHHs] JIep’)KaBH TaKWUM OOCATOM TOJAaTKOBUX HAIXOJKEHb, SKUH €
ONTUMAJIbHO HEOOXimHMM. Ase He ciig 3a0yBatu, 1m0 Ha (QicKanbHy Oe€3meKy
Jep>KaBU BIUIMBAIOTh YMCJIEHHI MOJATKOBI, YaCTO HEOOIpyHTOBaH!1 miibru. Pazom 3
TUM, TIOJIaTKOBA Oe3MeKa Jep)KaBu mepeadadae ONTUMI3AI0 PIBHS OMOJAATKYBaHHS,
a/pke HaJAMIpHE MIJIBUINCHHS HOPMH OIOJATKyBaHHS IMPU3BOAUTH 10 301IBIICHHS
TIHBOBOI EKOHOMIKHM, 3TOpPTaHHSA JeTajJbHOro Oi3HECy, MacOBOTO YXWJICHHS BiJ
CIUTATH TMOJATKIB, a BIATaK - JI0 CKOPOYEHHs MojaTKkoBoi Oa3u. Came 10 Takux

HETaTUBHUX PE3yNbTATIB MOKE NMPU3BECTH HAIMIPHE MOJATKOBE HABAHTAXEHHS [5].
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3HauHM TOJATKOBUU TATap TalbMy€ €KOHOMIYHE 3pOCTaHHS B YKpaiHi.
BomgHodac 3HWKEHHS TOJATKOBUX CTaBOK 3arpoXye€ CKOPOYCHHIO OFOKETHHX
HAJXO/DKCHb, III0 MOXKE TMPU3BECTH JO TOPYIICHHS BUKOHaHHS Jlep»aBoio
MOKJIaJICHUX Ha Hel PYHKITIM.

boproBa Oe3nexka - 1€ Takud PIBEHb BHYTPINIHBOI Ta 30BHINIHBOI
3a00proBaHOCTI 3 YpaxyBaHHSIM BapTOCTl ii OOCIyroByBaHHS W €(EKTHBHOCTI
BUKOPUCTAHHS BHYTPIIMIHIX 1 30BHINIHIX 3al03W4€Hb Ta  ONTHMAJIBHOTO
CIIBBITHOIIIEHHS MDK HHUMHM, JOCTATHIN JJi1 BUPILMIEHHS HarajibHUX COIIaJIbHO-
€KOHOMIYHUX TOTPeO, IO HE 3arpoXkye BTPATOK CYBEPEHITETY 1 PyHHYBaHHSIM
BITUM3HSHOI (hJiHAHCOBOI cHCTEMU [6].

JI0 TOJNOBHUX I1HJUKATOPIB, IO XapaKTepU3YIOTh €(PEKTUBHICTH OOPTOBOI
MOJIITUKU KPAiHU, BITHOCHTH: - CIPOMOXKHICTh Y TOBHOMY 00Cs31 00CIIyrOBYBaTH Ta
CBOEUACHO IIoramiatd Oopr; - CIIIBBLIHOIIIEHHS CyMapHUX BUILIAT 13
00CJIyTOBYBaHHS Ta IIOTAIIIEHHS JepP:KaBHOIO 0OPry M0 3araJbHUX JOXOIIB
nepskaBHoro Oromkety Ta BBII - uncTi mo3u4koBi 3aaydeHHs 32 BUpaXyBaHHIM
BUTpPAT Ha MOTAIICHHs Ta 0OCIyrOBYBaHHS JIEPKABHOTO OOPTY.

CratucTuka CBiIUUTh, IO Aep:KaBHUM Oopr Ykpainu Ha 5 BepecHs 2011 poky
nocsr 360,5 Mapa. TpH. MpU TPaHUYHOMY 3HAY€HHI Ha KiHelb poky 375,6 Mip/. rpH.
Ha xineur 2011 poky CyKymHUH Jep>KaBHHM 1 TapaHTOBaHUN JIepkKaBow Oopr
VYkpainu ouikyBaBcsi Ha piBHI 42,5% BBII, na xinenps 2012 poky ouikyBaBcsi B
po3mipi 41,9% Bixg BBII, na kineus 2013 poky - 37,9%, 2014 poxy - 35,3% [7].

['pomoBo-kpeauTHA O€3meka - 11e TaKuidl CTaH TPOIIOBO-KPEIUTHOI CHUCTEMH,
KU XapaKTepU3yeThCsl CTa0UIbHICTIO TPOIIOBOT OJUHUII, JOCTYIMHICTIO KPEIUTHUX
pecypciB 1 TakuMm piBHeM 1HQIALII, 10 3a0e3nedye eKOHOMIYHE 3pPOCTaHHS Ta
MIJIBUIICHHS peabHUX JOXOAIB HaceleHHS [6]. B 3B’43ky 3 IIUM, OCHOBHHUM
3aBJAHHSIM  TPOIIOBO-KPEAUTHOI  (MOHETApHOI) TOJNITHKH €  3a0e3MeyeHHs
CTaOUIBHOCTI TPOIIOBOI OAMHUII, a IHCTPyYMEHTAaMHU peanmi3aiii 3aBAaHHS MOXYTh
OyTH: - TIPOILICHTHA CTaBKa pediHaHCYBaHHS; - pe3epBHI akTuBHu Llb; - omepainii Ha

BIJIKDUTOMY PUHKY; - BJIFOTHI IHTEPBEHIII] Ta 1H.
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BamtotHO-KypcoBa Oe3mneka - 1e Takui CTaH KypCOYTBOPEHHS, SIKH CTBOPIOE
ONTUMAJIbHI YMOBU IS TIOCTYMAJbHOTO PO3BUTKY BITYM3HSIHOTO EKCIOPTY,
0e3MepeNKoIHOr0 NPUILIMBY B KpaiHy 1HO3EMHHUX IHBECTHIIIH, 1HTErpalii YKpaiHu
70 CBITOBOi €KOHOMIYHOI CHCTEMH, a TaKO)K MaKCHMAJIbHO 3aXHIIA€ B MOTPSICIHD
Ha MDKHAPOJHUX BaJIFOTHUX PUHKaXx [6].

Jlo xpuTepiiB BaJOTHOI 0e3meKMW BiTHOCATH: - MepeAdadyBaHICTh
AMHAMIKA OOMIHHOTO KypCy HAIllOHAJIbHOI BajlOTH; - 30aJaHCOBAHICTh MOIMHUTY Ta
MPOTO3MIIii HAa BaJIOTHOMY PHMHKY; - 3a0€3IMEUEHICTh B 1HO3EMHINA BaJtOTI MOTPEO
Jep)kKaBd Ta CyO'€KTIB TOCIOAAPIOBAHHS; - CTaOLIBHICTh JKEPENT HaIXOKCHb
1HO3€MHOI BaJIFOTH; - CAMOCTIMHICTh HaIllOHAJBbHOI BaJIIOTHOI MOJIITUKHU Ta 1H.

dinaHcoBy Oe3neKy Jep)aBM BH3Hauae TakoX (¢iHaHCOBa Oe3leka
0aHKIBCHKOT CHCTEMH, KA PO3TIISTAETHCS B NBOX acrekTax. [lo-mepire, 3 mo3uitii
(1HaHCOBUX HACHIJKIB JISJIBHOCTI KOMEPLIMHUX OaHKIB JJIi €KOHOMIYHOI Oe3leKu
KpaiHU B I[UJIOMYy Ta OKPEMHUX KIII€HTIB 1 KOHTpareHTiB. [lo-apyre, 3 mno3uuii
HEJIOMYIICHHSI Ta BIJIBEPHEHHS SBHUX 1 MOTEHIIMHUX 3arpo3 (IHAHCOBOMY CTaHY
OaHKIBCHKOI CUCTEMHU KpaiHW Ha PIBHI SIK LIEHTPAIBHOTO OAHKY, TaK 1 KOMEPUIMHHUX
OankiB [2, c. 178].

besneky O0aHKIBCBKOI CHCTEMH TpaKTyHOTh, SK TakKud 11 CcTaH, KOJHU
3a0e3MevyyroThbcsl YMOBU M 1 cTaOiIbHOTO M €(heKTUBHOTO (PYHKIIOHYBaHHS J1JIS
COIITbHO-EKOHOMIYHOTO PO3BUTKY KpaiHH.

Jlo inamkaTopiB Oe3nekn OaHKIBCHKOI CHUCTEMHU HaJeXaTh: - BIIHOIICHHS
aktuBiB OaHkiB 10 BBII; - po3Mip uuctux BHyTpimHiX aktuBiB HBY (0bcsr
IpOIIOBOI Macu Ta PO3Mip emiciil); - oOcsar uMcTux 30BHIMIHIX pe3epBiB HBY; -
YacTKa aKTHBIB HEJII0OUMX OAHKIB y 3arajbHiM CyMl aKTHMBIB KOMEPLIWHUX OaHKIB; -
YacTKa 1HO3EMHOTO KalliTally y CYKYITHOMY KamiTaial OaHKIBCBKOi CHCTEMHU Ta iH.
besneka 0aHKIBCHKOI CHCTEMH B IIJIOMY 3aJIEKUTh BiJl O€3MEKH OKpeMoro O0aHKy Ta
HaBITaKH.

HactynHoro cknagoBoro (¢iHAaHCOBOI Oe3meku Jep)KaBH € 1HBECTHIIHA
Oe3reka, Ky BU3HAYAIOTh K TaKW PIBEHb HAIlIOHAIBHUX Ta 1HO3EMHUX 1HBECTHUIIIN

(32 yMOBHM ONTHMAJIBHOTO iX CITIBBITHOIICHHS), SKAW 37aTE€H 3a0e3MeYnuTH
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JOBFOCTPOKOBY TMO3UTHUBHY €KOHOMIUHY JMHAMIKY TIpM HAJIEKHOMY piBHI
(biHaHCYBaHHS HAyKOBO-TEXHIYHOT chepu, CTBOPEHHS 1HHOBAIIHHOT
1H(PACTPYKTYpH Ta aJIEKBATHUX IHHOBAI[IMHUX MEXaHI3MiB [6].

['omoBHMMU 1HAMKAaTOpaMu, IO BHU3HAYAIOTh 1HBECTHININMHY Oe3meKky, €: -
yacTKa y 3arajbHoOMy o0O0cCs31 KamiTajoBkiageHb (B mexax 20-25% Big BBII); -
YacTKa 1HO3EMHHMX IHBECTHIMl Yy 3araJpHOMYy 0O0CS31 1HBECTULINA KpaiHW; -
CIIBBIJTHOIIIEHHSA TPSAMUX 1 MOPTHEIbHUX I1HBECTHUIIIA, - BEJIWYMHA 1HO3EMHHUX
1HBECTHIIII Ha JyUTy HACEJICHHS; - PU3UKOBAHICTh IHBECTULIIMHUX MPOEKTIB H 1H.

3abe3neyeHHs] 1HBECTHUIIHOT Oe3meku Jep:kaBu MoTpedye (QopMyBaHHSA
MpuBaOJMBOrO 1HBECTHUIIMHOrO KiiMaTy. Ha CchOrojgHi 1HBECTHIIHWHMM KJIIMaT
VYkpainu xapakTepu3yeThCsi HU3bKO MPUBAOIMBICTIO, IO MOB'SI3aHO 3 MOJITHYHOIO
HECTAOUIBHICTIO Ta HEJOCKOHAJIICTIO 3aKOHOIaBYOl Oa3u.

BucnoBku. OCKITbKA BaXJIMBOIO Ta MPIOPUTETHOIO CKJIAJ0BOI0 €KOHOMIYHOI
Oe3reKu AepkaBy € ii (iHaHCoBa Oe3IeKa, JOIIIBHO 00'€JHATH 11l TTOHATTS B OJTHE —
(d1HaHCOBO-eKOHOMIYHA Oe3mneka. [Ipu npomy 3ab6e3neueHHs (piHaHCOBO-€KOHOMIYHOI
Oe3IeKn JiepKaBu MOTpeOye BUPIIICHHS MUPOKOr0 KoJja MpoOJieM, IO CTOCYIOThCS
dbopMyBaHHS KpUTEpIiB Ta MNPUHLMMIIB 3a0e3nedyeHHsT (PIHAHCOBO-€KOHOMIYHOI
Oe3IeKy, BU3HAYEHHS MPIOPUTETHUX HAIllOHAJIBHUX 1HTEpeciB y (iHAHCOBIN cdepi,
3MIMCHEHHSI TIOCTIMHOTO BIACTEXKEHHA (aKTOpiB, SAKI BUKJIMKAIOTh 3arpo3u
(h1HaHCOBO-EKOHOMIYHIN Oe3merl KpaiHu, a Tak0oXX BXKWUBAaHHA 3aXOJIB IIOAO iX
nonepexeHHs: Ta nogoianHs. Illo cTtocyeThest cuctemu 3abe3nedeHHs: (iHAHCOBO-
€KOHOMIYHOI 0€3MeKH, 30KpeMa, CUCTEMH BIJIOBITHUX 1HCTUTYTIB 1 OpraHi3aiiiHo-
VOPABMHCHKUX CTPYKTYp, TO BOHAa TaKOX TMOTpeOye HAIEKHOI CTPYKTYPHOI
oprasi3ariii.

Jlo OCHOBHMX HampsIMKIB 3a0e3mnedeHHs (PIHAHCOBO-E€KOHOMIYHOT Oe€3MeKH
VYkpainu ciij BIAHECTH: - MOHITOPHUHT, aHaIi3 1 TPOTHO3YBAaHHS 3arpo3 (hiHAHCOBO-
€KOHOMIYHIH Oe3neli B ycix cdepax ix MposiBy; - BU3HAYECHHS KpUTEPIiB (PIHAHCOBOI
0e3MeKku Ta iX MOPOroBUX 3HAYEHB; - PO3POOICHHS CUCTEMHU 3aXOMIB Ta MEXaHI3MIB
3a0e3neyeHHs] (PIHAHCOBO-€KOHOMIUHOT Oe3MeKH KpaiHu; - aKTUBI3allisl isJIbHOCTI

3aKOHOJABYMX Ta BUKOHABUMX OPraHiB JIEP>KaBHOI BJaayd YKpaiHU IIOJ0 peai3arii
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KOMILJIEKCY 3aXO0/IiB, CIIPSMOBAHUX HA TOMEPEHKEHHS Ta MOCIabIeHHs 3arpo3 Hallio-
HaJbHUM (DIHAHCOBUM IHTEpecaM; - MiATPUMKA Ha HEOOX1THOMY PiBHI CTpaTeTid4HUX
Ta MOOUII3aIIfHUX pecypciB Jep:kaBH. 3a0e3leyeHHsT MNPUUHITHOrO PIBHS
(G1HaHCOBO-EKOHOMIYHOI Oe3MeKn He MOXJIMBe 0€3 3IIWCHEHHS CTPYKTYpPHOI
nepe0yI0BU Ta MiABUIIEHHS KOHKYPEHTOCIPOMOXKHOCTI HAIllOHATLHOT €KOHOMIKH. B
CBOIO uepry, 3a0e3mnedeHHs (PIHAHCOBO-EKOHOMIUHOI O€3MeKH € BHUPIIIAIbHUM

(dhaxTopoM y 3a0e3meueHHI BCiX CKIIQ0BUX OC3IMEKH JePKaBU.
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YK 373.5. 015.311:613.95
Iopicosa Hamaniss Onexcanopisna,
acnipanm xagheopu nedazociKu ma neda2oeiuHol MalcmepHocmi
Menimononbcoko2o 0epocasHoo neda2o2iunozo
yHigepcumemy imeni b. XmenvHuyvkoco

BIIJINB COUIAJIbBHO-EKOHOMIYHHUX ®AKTOPIB HA
310POB'AA TA 31JOPOBUUA CITOCIb XKUTTA

Anomauin. Y cmammi po3ensadaiomucsi OCHOBHI COYIANIbHO - eKOHOMIYHI (akmopu, uo
BNIUBAIOMb HA 300P08'51 | 300p08ULl CNOCIO Hcumms IH0OUHU 8 CYYACHUX YMmo8ax. [Iposedeno ananiz
NOKA3HUKIG, W0 8i000padicaioms 00Xxoou, oceimy, (azu eKOHOMIYHUX YUKII8, CNiBBIOHOUIEHHS
3apobIMKi6 HCIHOK | HONI08IKI6 Ma iX 6NAUB HA elleMeHmMU 00CTIONHCYBAH020 heHoMeHA.

Kniouogi cnosa: demepminanmu 300p08020 cHOCOOY HCUMMS, CHONCUBAHHS AIKO20JIO,
KVPIHHA, HAOMIDHA 8a2a, 00X00U, ITHOEKC 0CBIMU.

Cepen unciaeHHUX (akToOpiB, 0 BU3HAYAIOTH 3/I0POB'S JIOJIUHU K COLIAIBHO

- EKOHOMIYHY KaTeropio, IPOBiAHE MICIIE HAJICKHUTh 3JI0POBOMY CIIOCOOY KUTTSI, TaK
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